PELIEH3US (Bypos B. 10.)

Ha wmoHorpaguio «3OKOHOMHYECKOE pEryJMpoBaHUE U (UHAHCHI: COBPEMEHHbIE
HampaBleHust pa3BuTHs». On. u3A. - 130 ¢. HOO "IlpodeccnonansHast nayka", H-
Hosropog, 2018r.

AKTyalbHOCTb JJaHHOW MOHOTpaduu o0yCioBlIeHA!

- OINBITOM NPABONPUMEHUTENBHON MPAKTHUKON C€ ydacTHEM NpelcTaBUTENEH
MaJjIoro MpeANnpUHUMATENbBCTBA B TOCYAAPCTBEHHBIX M MYHULIUIIAJIbHBIX 3aKyIKaX;

- pa3paboOTKOM HOBBIX MOAXOAOB IO  MOBBIIIEHUIO 3P ()EKTUBHOCTH
WCIIOJIb30BaHMUsl (DMHAHCOBBIX pecypcoB M obOecreueHre (UHAHCOBOW HE3aBUCHUMOCTHU
SKOHOMUKHU Poccum;

- yTel perieHus: npobaeM yIrpaBieHHUs] COUUANbHON chepoil Ha perMOHaIbHOM
YPOBHE I10 CO3/IaHNIO0 HOBBIX MEXaHU3MOB yNPABIICHUS;

- pa3paboTkoil 3(PPEeKTUBHBIX CTpaTeruil ymnpaBieHUS COIMAIBHON cdepoii;
MOTPEeOHOCTHIO BO BHEJPEHUU HOBBIX MEPEAOBBIX MEXAHU3MOB MOJIOXKUTEIBHOTO OIbITA
Pa3IMYHBIX PETHOHOB B YIPABIEHUHU PECYPCAMHU.

Copepxanne MoHOrpapuu «IKOHOMUYECKOE pEryJIupoBaHUE U (DUHAHCHI:
COBPEMEHHBIC HAIpaBJICHHUs] PAa3BUTHA» MPEACTABICHO CIEAYIOIMMHU TJaBaMH,
MOATOTOBJICHHBIMU KOJJIEKTUBOM aBTOPOB:

B nepeoii enase «lludppoBas >KOHOMMKA, JIEKTPOHHBIE TOPIM M IMPOOJIEMBI
pa3BUTUSL  POCCUHMCKOIO  NPEANPUHUMATENbCTBA»  PACCMATPUBAETCS  CYIIHOCTb
muppoBoil 3koHOMUKH. [IpoBeneH TIiayOOKHMI aHamM3 OTAEIbHBIX WM3MEHEHUH B
3aKOHOJATEJbCTBE O TIOCYJApCTBEHHBIX M MYHHULMNAIbHBIX 3aKynkax. PaccMoTpeHsl
BO3MOYKHBIE€ OTpPULATENIbHBIE M TOJOXKUTENIbHbIE MOCJIEICTBUS BBeIeHUs ¢ | sHBaps
2019 roga TpeOoBaHMs 00 00s3aTENBHOM HPOBEIACHUU 3JIEKTPOHHBIX TOPIOB JUIS
CyOBEKTOB MaJIOro NpeANnpUHUMATEIbCTBA.

Ocoboe BHHMaHHUE YJENAETCs aHaIW3y MPABONPUMEHUTENBHON NPAaKTUKH C
y4yacTHEM INpEeJCTaBUTEIeH MaJloro MpeAlpUHUMATENbCTBA B TOCYJAapPCTBEHHBIX H
MYHUIIUTATBHBIX 3aKyIKax. OtmeueHo yleMJIeHue npas MEJIKUX
TOBapONPOU3BOAUTENIEH, KOTOPBIE MHOTAA Teorpauuecky pa3MeIleHbl B OTAAIEHHBIX
paifoHax, ¥ 4acTh U3 HUX B CHJIIYy MaTe€pHUaJIbHOI'O U BO3PACTHOIO MOJIOKEHUSI HE MOXKET
H0JIb30BAThCSl YCIyTaMHU AJIEKTPOHHBIX IJIOIIAI0K.

BHocutcs  psn  mpeasioKeHWH, HamnpaBiI€HHBIX Ha  COBEPLICHCTBOBAHUE
JICUCTBYIOIIETO  3aKOHOAATENbCTBA, B  YAaCTHOCTH  BHEJAPEHUE  MeEXaHU3Ma
MpeIoCTaBIeHNs 00ecreueHus! UCTIOHEHUSI KOHTPAKTa.

Bmopas enasa «lly6nuansie GUHAHCH B YCIOBUAX MU(PPOBOM TpaHCHOpMAITUN»
MOCBSIIIECHA aHAIHU3Y BIUSHUS HU(POBBIX TEXHOJIOTUHN Ha cepy MyOTUIHBIX (PUHAHCOB
U 00paTHOMY MpPOLIECCY — BO3MOXKHOCTSIM HCIOJB30BaHUS IMyOTUYHBIX (DUHAHCOB U
MPABOBBIX MEXAaHU3MOB HX PETYJHUPOBAHUS [UIsl YCIEIIHOTO pa3pelieHus MpooiieMm,
KOTOpblE BO3HHMKAIOT B CBsi3U C I1u(dpoBoii TpaHchopMaimeid U CTaHOBIIEHUEM
1nppoBoi SKOHOMHUKH. JIaHHBIM BOIIPOC UMEET BaXKHOE 3HAUYCHHE, IMEHHO, 111 Poccun
MMOTOMY YTO COBpEMEHHAasl poccHiickasi (PMHAHCOBAsi CUCTEMa SIBIISIETCS B 3HAYUTEIILHON
YacTH IICHTPAJIM30BAHHOW, B KOTOPOW CYIIECTBEHHYIO pOJIb HIPAOT MyOJIUYHBIC
(MHAHCHI, KOTOPHIE 3aHUMAIOT JJOMUHHUPYIOIIEE MOJI0KEHUE B (PUHAHCOBOM cHCTEME.



OtMeueHo, yTo B HaumOoJiblie crerneHu Iudposas TpaHchopmaius OyneT
BO3JICICTBOBATh Ha MyOJWYHbIE (PMHAHCHI O CJIEIYIOIINM HaIllpaBiICHUSIM: OIOKETHAs
CUCTEMa, BKJIIOYasl BHEOIOIKETHBbIE (DOHJBI; HAJOTOBas CUCTEMA; JCHEXKHAs CUCTEMA;
oOecrieueHue 0e30macHOCTH B (PMHAHCOBOM cepe.

Cnenan BBIBOJI O TOM, YTO IU(POBBIE TEXHOJOTHU CIIOCOOHBI TIOBBICUTH
3¢ (HEeKTUBHOCTD OIO/UKETHBIX MEXaHHU3MOB U MOBBICUTH JOBEPUE MEKIY IOCYAapCTBOM
u OOIIECTBOM B YAaCTHOCTH cHUCTeMa «OJEKTPOHHBIM  OHOIKET» H3MEHSET
B3aMMOJICICTBUE HE TOJBKO JHI], HAJEICHHBIX OIO/PKETHBIMH IOJHOMOYHUSMHU, HO
M0JIb30BaTeNIell TAKOW CUCTEMBI, KOTOPBIMH MOTYT OBbITh IOpUAMYECKHE U (DU3HMUECKHE
Tuna.

[IpencraBnsercs, 4To B yClaOBHIX UGPOBON TpaHC(HOPMALIUU POIb MyOIUYHBIX
(UMHAHCOB KaK HWHCTPYMEHTAa SKOHOMHYECKOTO PpEryJupoBaHMUsl OyIeT TOJbKO
Bo3pactaTh. CaMu nyOnuuHble (UHAHCHI OyIyT MCHBITHIBATH CHJIBHOE BO3JEHCTBUE
HOBBIX UH(OPMALIMOHHBIX, B TOM YHUCJI€ (PUHAHCOBBIX TEXHOJIOTHH.

B Hacrosimiee Bpems B Poccum Hanbonee akTyalbHBIMU 3aJjauaMM  SIBJISIOTCS
noBeIlIeHne 3(P(HEKTUBHOCTH MCTONb30BaHUSL (DUHAHCOBBIX PECYpPCOB U obecrieyeHne
(¢uHaHCOBOIW He3aBUCUMOCTH SKOHOMUKU Poccuu. JloBOIBHO OCTpO OYyIyT CTOSITh
BOIPOCHI oOecreueHus: (UHAHCOBOM 0€30MaCHOCTH POCCUIICKOTO TOCY1apCTBa.

B mpempveti 2nage paccmaTpuBaeTcsi BOIPOC MPoOIEMBbl YIIPABICHHS COLIUATBHOM
chepoil Ha pErHOHAIBLHOM YpOBHE. B JeHCTBYIONIMX SKOHOMUYECKUX YCIOBHUSX
0cOo0YI0 pOJIb UTPAET U3YUYECHHE U MTPOBOJIMMbIE HAYYHBIC UCCIIEIOBAHUS, HATIPABJICHHBIE
Ha BBISIBJICHHE OCTPbIX MpoOieM, 00eCHeunBarolINX KU3HEACSATEIBHOCTh U
0J1arornoJIy4yre YeiaoBeKka 1 00IecTBa B IIEJIOM.

OTMe4eHO, YTO B YCIOBHUSIX H3MEHSIONIMXCS YCIOBUNW 3KOHOMHUKH Ba)KHOE
3HaYeHUE MPHUOOPETAET PEeryJupoBaHUE BOIMPOCOB MO PA3BUTHIO COIMAIBHON cepbl
Kak 0a3oBasg oOCHOBa 1O (OPMHPOBAHHUIO U BOCIPOU3BOACTBY COIMAIBLHOTO
NOTEeHIHaNa.. [J1aBHOE B M3yYEHUHU HTOrO OMNbITa W MPUMEHEHUU Ha MPAKTHUKE €ro
JOCTMKEHUN - BBIIBUTH METOAbI M MEXaHW3MBl yIpaBlieHUs, OOecrneyuBaronme
SKOHOMHMYECKHI POCT, HAMpaBUTh OPUEHTAIMIO HA MHHOBAIIMOHHBIE TEXHOJOTHH U
crocoObl BHICOKOA((PEKTUBHOTO BEACHMS XO34KCTBA, TEM CaMbIM IOBBIIIAS KayeCTBO
KU3HU HACEJICHUS.

ABTOpPOM TIpOaHANIM3UPOBAHBI OCHOBHBIE HAay4HbIE TOJIXOJbl K MOHITHIO
COLIMANILHOM TMOJIMTUKHU B YNPaBIEHUU COLMUANBbHON cdepoil. BhIIBIEHBI XapaKkTepHbIe
pBIYaru TOCYJapCTBEHHOTO YMpPaBIIEHUs MPABUTEIHCTBA, MO3BOJSIONINE PETYIMPOBATH
MPOLIECCHl MO PACHPENCICHUIO M TepepaclpelieieHHIO J0XO0JI0B MEXAy TpyHramMu
coo01IecTBa.

VYCcTaHOBJIEHO, YTO COLMATbHAs TOJIUTUKA B YIIPABJICHHUH COLUAIbHOU chepoii
peruoHa BKIIOYAET COBOKYMHOCTh (DaKTOPOB, KOTOpbIE TpeOyIOT pacKpbITUs
MMEIOIIUXCSI HEepeaTn30BaHHBIX PE3EPBOB U CIOCOOHBIX TMPU HU3MEHEHHH YCJIOBHM
COLIMAJIBHOTO pa3BUTHSl H3MEHUTh CBOIO BECOMOCTb B CTPYKTYpE COLMAIbHBIX
PECYPCHBIX DJIEMEHTOB.

B xoze wuccrnenoBaHus YCTAHOBJIEHO, YTO OLEHUTh COLUAIBHBIA 3¢ QeKT
BO3MOXHO IpM HAJIMYMM KOJMYECTBEHHBIX NOKazarenei. OTmeuaercs, 4TO caMoOM
00OCHOBAHHOM SIBJISIETCS OLIEHKA MPHU yueTe KPUTHKHU CO CTOPOHBI MOTpEOUTENeH yCiIyr
WIM TIOKa3aTesJel BBINOJHEHHS, KOTOpbIE 3aKJIIOYalOTCs B  OIEHKe o0beMa



COCpPEIOTOUCHHUSI OIO/KETHBIX WM BHEOIOKETHBIX 3aTpaT Ha MPOLECC peaau3alvul U
OTPaXKalOT KOHEYHBINA PE3yJIbTar.

B nannoii rmaBe Ha mpumepe bpsHCKON 00iacTH  cAenaH BBIBOJA, UTO MpHU
M3YYEHUU WHCTPYMEHTApHs MO YIPABICHUIO COLMAIBHONU cepoit cieayeT TrOBOPUTH O
KOMILJIEKCE Mep, OOEeCIMeUMBaIOUIMX OCHOBHBIC HANpPaBJICHUS YCTOMYMBOTO PAa3BUTHS
Bbpsinckoit oOmactu, AJia pelieHHs] TOCTaBICHHBIX 3a/Jad HEOOXOJUMO TOBBICHTH
BECOMOCTbH COLMAIBHON MOAICPKKHU JUIL C HU3KUM JTIOXOJIOM.

B uemeepmoii 2nage paccMaTpuBaeTCA BONPOC HIIOTEUHO-MHBECTULIHOHHOTO
MEXaHW3Ma PETYJIHPOBAHMS PpPHIHKA KOMMEPUYECKOW HEJIBIKMMOCTH (Ha MpuUMepe
[lenzenckoii ob6nactu). OTMEYEHO, YTO B HACTOSIIEE BPEMsI PHIHOK KOMMEPYECKOMH
HEJIBIDKUMOCTHU TIpEACTaBisieT co00i 0a30BbI 3JIEMEHT PBIHOYHOW SKOHOMHUKH U
SBJSIETCS OJHUM U3 CaMbIX PACIpPOCTPAHEHHBIX CTPATETHYECKUX HaIpaBIICHUM,
CIOCOOCTBYIOIINI Pa3BUTHIO PhIHKA HEABMKUMOCTH B Poccum.

AKTYyallbHOCTb BBIOPAHHOM TE€MBI aBTOP BUAMUT B B TOM, YTO B HACTOSIIIEE BpEeMsI
3HAUYUTEIIBHO BBIPOC CIPOC Ha KOMMEPUYECKYI0 HMMOTEKY. Takoil CIpoc OOBSCHAETCS
KETaHUEM KOMMEPUYECKHUX OpraHu3aluii TpuoOpeTaTh IUIOMIAAN IS Pa3BUTHS
coOCTBEHHOTO OM3HECa, HE W3BJIEKas JCHEKHBIE CPEICTBA U3 XO3IHCTBEHHOTO 000poTa,
a TaKKe HEXBATKOM CPEeACTB HAa MPUOOpPETEHNE HEABUKUMOCTH MPHU CYIIECTBEHHOM €Tr0
pacuImpeHum.

[TokazaHo, 4TO CyIIECTBYIOIEE MPABOBOE PETYIMPOBAHHE PBHIHKA HUIIOTEYHOTO
KpEIMTOBAaHUsI HE TO3BOJIICT JOOWTHCS 3aaud CHWIKEHHUS TOKa3aTessl MPEBBIMICHUS
CPEIHEr0 ypOBHS MPOIEHTHOM CTaBKHU 10 UIIOTEYHOMY KPEJIUTY, a TAKKe HE MO3BOJISIET
sbdexTuBHO OO0pamaTh B3BICKAHME Ha 3aJI0)KEHHOE HEABIKUMOE HUMYIIECTBO
3aeMIIMKa IPU JOCPOYHOM IOTALICHHM KpeauTa MO WHULMATHUBE KPEAUTOpa, 4YTO
IPUBOAUT K YBEJIUYEHUIO YPOBHS KPEIUTHOTO PUCKA.

OTMmeueHo, YTo Ui COBEPIIEHCTBOBAHUS KOMMEPUECKON MIOTEKU, HEOOXOIUMO
pazpaboTaTh TakOW HMHBECTUIMOHHO-KPEIUTHBIA MEXaHWU3M, KOTOpbIM Oyner
CIOCOOCTBOBATh  PAa3BUTUIO PBIHKA HWIIOTEYHOTO KPEAUTOBAHUS KOMMEPUYECKOi
HEJBWKUMOCTHU U PHIHKA HEJJBUKUMOCTHU B IIEJIOM.

B namou 2onase «YmpaBieHHE JACHEKHBIM KAUTAJIOM XO3SHCTBYIOIIETO
cyOBbeKTa»  paccMaTpuBaeTCs  BOMPOC  YNPaBICHUS  JCHEKHBIM  KalHUTalIoOM
XO3SICTBYIOIIETO CyObeKkTa. B COBpEMEHHBIX YCIOBHSIX CTPYKTypa KamuTala sSBISETCS
TeM (akTopoM, KOTOPBIA OKa3bIBAE€T HEMOCPEJCTBEHHOE BIIMSHHE Ha (PUHAHCOBOE
COCTOSIHUE TIPEATIPUSTHS.

DUHAHCOBOE COCTOSIHME TMPEANPHUSATUS OMpPENesieTcsl €ero CIoCOOHOCTHIO
(UHAHCUPOBATh CBOIO JESATEIBHOCTh 32 CUET HUMEIONIUXCS B €ro PaclopsHDKeHUH
COOCTBEHHBIX, 3a€MHBIX M TPHUBICYCHHBIX CPEJCTB, IPAMOTHOTO HMX pa3MENICHHUS U
3¢ PEeKTUBHOTO UCIIOJIH30BAHHUS.

AKTyanbHOCTh  MPEACTABICHHOW  TEMbl  3aK/Il04aeTci B HEOOXOJUMOCTH
cOamaHCUPOBAaHHOTO (OPMUPOBAHMSI U  yIpaBieHUS (PUHAHCOBBIMH pecypcamMu
XO3SICTBYIOIIETO CYObEKTa.

JlaHHO€ M31aHue MOTYT HCIOJIb30BaTh CTYACHTHI PA3JIMUYHBIX YPOBHEU BBICIIMX
y4eOHBIX 3aBeleHWil (OakamaBpbl, CIENHUATUCTHI W MArucTpbl), acCIUPaHThl U
MpernojaBaTeIy, CIyImaTead CUCTeMbl MPOQPECCHOHATBLHOM TMOATOTOBKUA  W/HUIU
MEPETOrOTOBKH, TTOBBIIIIEHUS KBATU(DHUKAINH, a TAK)KE YKOHOMUCTHI, MEHE[KEPHI,



OyXrajrepsl, ayIMTOPHI U APYTHe CHENUATUCTHI-TIPAKTHKH (UHAHCOBO-2KOHOMUYECKUX
Ciy’0 CyOBEKTOB XO3HCTBOBAHMS Pa3jIMYHBIX OpraHU3alIOHHO-TIPABOBEIX (OPM U3
Pa3IMYHBIX OTPACiIed MPOMBIIUIEHHOCTH PEATbHOTO CEKTOpa SKOHOMHUKH. Takum
00pa3oM, JaHHOE MOCOOUE PEIEH3EHT OLCHUBAET MOJOKUTENHHO U PEKOMEHJYET ero K
U3 JJaHUIO.

MoxHO oTMeTHTB, YTO MOHOrpadus «DKOHOMUUECKOE peryiupoBaHue u
(uHAHCBI: COBpeMEHHbIC HANpPABIECHUS pPasBUTHA» IIOATOTOBJIEHA HA OCHOBE
PE€3yIbTAaTOB HAYYHBIX HCCJICIOBAHWN aBTOPOB, KOTOPHIE XapaKTEpH3YIOTCS CBOEH
aKTyaJIbHOCTBIO M CBOEBPEMEHHOCTBIO UI POCCHMCKOM 3KOHOMMKH B 3asBJIEHHBIX
o0acTax.

B nemom, paora oTpakaeT Hay4HbIEe B3IUISABI HAa COBPEMEHHOE COCTOSHHE
0003HaYeHHBIX NIpo6ieM. OHa MPEeCTABIISET MHTEPEC KaK M CIIENHAIUCTOB B 06/IaCTH
IPOBEJCHNS HAYYHBIX MCCIEJOBAHMUM, TaK U CHELUATHUCTOB-TIPAKTUKOB.

Bypos B. 1O., 10KTOp 5KOHOMHYECKUX HAyK, JOLEHT.

3aB. Kadeapoii 5JKOHOMUYECKON TEOPUU U MUPOBOM SKOHOMUKH,
aupexrop HOLL "Briciias mikojia 5JKOHOMUKH,

YIpaBJICHUA U NIPpEAIPUHUMATEIECTBA"

3abaiiKabCKOro rocyJapcTBEHHOro yHuBepcutera (Unta)

«13» suBaps 2019 r.
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