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Ⱥɧɧɨɬɚɰɢɹ: ȼ ɞɚɧɧɨɣ ɫɬɚɬɶɟ ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ ɬɟɨɪɟɬɢɱɟɫɤɢɟ ɚɫɩɟɤɬɵ ɞɟɮɢɰɢɬɚ 
ɮɟɞɟɪɚɥɶɧɨɝɨ ɛɸɞɠɟɬɚ ɢ ɩɭɬɢ ɟɝɨ ɨɩɬɢɦɢɡɚɰɢɢ. Ɉɩɬɢɦɢɡɚɰɢɹ ɮɟɞɟɪɚɥɶɧɨɝɨ ɛɸɞɠɟɬɚ, ɧɚ 
ɦɨɣ ɜɡɝɥɹɞ, ɨɞɢɧ ɢɡ ɫɚɦɵɯ ɜɚɠɧɵɯ ɢ ɨɱɟɧɶ ɫɥɨɠɧɵɯ ɩɪɨɛɥɟɦ ɫɨɜɪɟɦɟɧɧɨɣ ɷɤɨɧɨɦɢɤɢ 
Ɋɨɫɫɢɢ. Ⱥɤɤɭɦɭɥɢɪɭɹ ɫ ɩɨɦɨɳɶɸ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ ɛɸɞɠɟɬɚ ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ, 
ɝɨɫɭɞɚɪɫɬɜɨ ɱɟɪɟɡ ɮɢɧɚɧɫɨɜɵɟ ɦɟɯɚɧɢɡɦɵ ɨɛɟɫɩɟɱɢɜɚɟɬ ɜɵɩɨɥɧɟɧɢɟ ɩɨɥɢɬɢɱɟɫɤɢɯ, 
ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɢ ɫɨɰɢɚɥɶɧɵɯ ɮɭɧɤɰɢɣ, ɚ ɢɦɟɧɧɨ ɫɨɞɟɪɠɚɧɢɟ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ ɚɩɩɚɪɚɬɚ, 
ɚɪɦɢɢ, ɩɨɥɢɰɢɢ, ɫɨɰɢɚɥɶɧɵɯ ɩɪɨɝɪɚɦɦ, ɪɟɚɥɢɡɚɰɢɹ ɩɪɢɨɪɢɬɟɬɧɵɯ ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɡɚɞɚɱ ɢ 
ɬ.ɞ. 

ɋɟɝɨɞɧɹ, ɜ ɭɫɥɨɜɢɹɯ ɮɢɧɚɧɫɨɜɨɝɨ ɤɪɢɡɢɫɚ, ɫɛɚɥɚɧɫɢɪɨɜɚɧɧɨɟ ɪɚɫɯɨɞɨɜɚɧɢɟ ɫɪɟɞɫɬɜ 
ɮɟɞɟɪɚɥɶɧɨɝɨ ɛɸɞɠɟɬɚ ɹɜɥɹɟɬɫɹ ɧɚɢɛɨɥɟɟ ɜɚɠɧɵɦ ɜɨɩɪɨɫɨɦ. Ɏɟɞɟɪɚɥɶɧɵɣ ɛɸɞɠɟɬ 
ɧɚɩɪɹɦɭɸ ɫɜɹɡɚɧ ɫ ɷɤɨɧɨɦɢɤɨɣ ɫɬɪɚɧɵ ɢ ɧɟɝɚɬɢɜɧɵɟ ɬɟɧɞɟɧɰɢɢ ɜ ɷɤɨɧɨɦɢɤɟ 
ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɨɬɪɚɠɚɸɬɫɹ ɧɚ ɟɟ ɛɸɞɠɟɬɟ. 

Кɥɸɱɟɜɵɟ ɫɥɨɜɚ: ɛɸɞɠɟɬɧɵɣ ɞɟɮɢɰɢɬ, ɛɸɞɠɟɬɧɵɣ ɪɚɫɯɨɞ, ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɣ 
ɛɸɞɠɟɬ, ɢɧɜɟɫɬɢɰɢɢ, ɮɢɧɚɧɫɢɪɨɜɚɧɢɟ, ɷɤɨɧɨɦɢɱɟɫɤɢɣ ɰɢɤɥ, ɪɚɫɯɨɞɧɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ.   

  Abstract: This article discusses the theoretical aspects of the federal budget deficit and the 

ways of its optimization. Optimization of the federal budget is, in my opinion, one of the most 

important and highly complex problems of the modern economy of Russia. Accumulating using 

state budget funds, the state through financial mechanisms provides fulfillment of its public policy, 

economic and social functions, namely, the state apparatus, the army, the police, social programs, 

the implementation of priority economic tasks, etc. 

  Today, the financial crisis, a balanced spending of the federal budget is the most important 

issue. The federal budget is directly linked to the country's economy and negative trends in the 

economy and the natural way reflected in its budget. 

  Keywords: the budget deficit, budget expenditures, the state budget, investment, financing, 

economic cycle, expenditure commitments. 
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Ⱥɤɬɭɚɥɶɧɨɫɬɶ ɞɚɧɧɨɣ ɬɟɦɵ ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɬɨɦ, ɱɬɨ ɞɟɮɢɰɢɬ ɛɸɞɠɟɬɚ 

ɩɪɢɜɨɞɢɬ ɤ ɧɟɛɥɚɝɨɩɪɢɹɬɧɵɦ ɩɨɫɥɟɞɫɬɜɢɹɦ. Ɉɞɧɚɤɨ ɦɧɨɝɢɟ ɷɤɨɧɨɦɢɫɬɵ 

ɧɟɛɨɥɶɲɨɣ ɛɸɞɠɟɬɧɵɣ ɞɟɮɢɰɢɬ ɞɥɹ ɷɤɨɧɨɦɢɤɢ ɫɱɢɬɚɸɬ ɥɟɤɚɪɫɬɜɨɦ, 

ɫɬɢɦɭɥɢɪɭɸɳɢɦ ɯɨɡɹɣɫɬɜɟɧɧɨɟ ɪɚɡɜɢɬɢɟ, ɧɨ ɤɚɤ ɝɨɜɨɪɹɬ ɜɫɟɝɨ ɞɨɥɠɧɨ ɛɵɬɶ ɜ 

ɦɟɪɭ: ɩɪɢ ɪɟɡɤɨɦ ɟɝɨ ɭɜɟɥɢɱɟɧɢɢ ɩɪɢɯɨɞɢɬɫɹ ɩɪɟɞɩɪɢɧɢɦɚɬɶ ɨɩɪɟɞɟɥɟɧɧɵɟ 

ɦɟɪɵ. Ɍɨɝɞɚ ɭɠɟ ɜɫɬɚɟɬ ɩɪɨɛɥɟɦɚ ɩɨɜɵɲɟɧɢɹ ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɛɸɞɠɟɬɚ.  

Ȼɸɞɠɟɬɧɵɣ ɞɟɮɢɰɢɬ — ɫɨɫɬɨɹɧɢɟ ɛɸɞɠɟɬɚ, ɯɚɪɚɤɬɟɪɢɡɭɸɳɟɟɫɹ 

ɩɪɟɜɵɲɟɧɢɟɦ ɨɛɴɟɦɚ ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ ɜ ɛɸɞɠɟɬɟ ɪɚɫɯɨɞɧɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɧɚɞ 

ɨɛɴɟɦɨɦ ɩɥɚɧɢɪɭɟɦɵɯ ɜ ɧɟɦ ɞɨɯɨɞɨɜ ɢ ɜɟɞɭɳɟɟ ɤ ɨɛɪɚɡɨɜɚɧɢɸ ɨɬɪɢɰɚɬɟɥɶɧɨɝɨ 

ɫɚɥɶɞɨ ɛɸɞɠɟɬɚД1 ɫɬ.511Ж,ɷɬɨ ɩɪɟɜɵɲɟɧɢɟ ɪɚɫɯɨɞɨɜ ɛɸɞɠɟɬɚ ɧɚɞ ɞɨɯɨɞɚɦɢ. 

Ⱦɟɮɢɰɢɬ ɮɟɞɟɪɚɥɶɧɨɝɨ ɛɸɞɠɟɬɚ ɜ ɫɬɪɚɧɟ ɜ 2015 ɝɨɞɭ ɫɨɫɬɚɜɢɥ 2 ɬɪɥɧ ɪɭɛɥɟɣ, 

ɩɪɢ ɪɚɫɯɨɞɚɯ ɜ 15,6 ɬɪɥɧ ɪɭɛɥɟɣ ɢ ɞɨɯɨɞɚɯ – 13,6 ɬɪɥɧ ɪɭɛɥɟɣ.  

ɉɪɢɱɢɧɚɦɢ ɞɚɧɧɨɝɨ ɹɜɥɟɧɢɹ ɫɱɢɬɚɸɬ: ɧɢɡɤɢɟ ɩɨɤɚɡɚɬɟɥɢ ɷɮɮɟɤɬɢɜɧɨɫɬɢ 

ɨɛɳɟɫɬɜɟɧɧɨɝɨ ɩɪɨɢɡɜɨɞɫɬɜɚ; ɪɟɡɤɨɟ ɫɧɢɠɟɧɢɟ ɩɨɫɬɭɩɥɟɧɢɣ ɨɬ ɧɚɥɨɝɨɜ; 

ɧɟɪɚɰɢɨɧɚɥɶɧɚɹ ɫɬɪɭɤɬɭɪɚ ɛɸɞɠɟɬɧɵɯ ɪɚɫɯɨɞɨɜ; ɤɪɭɩɧɵɟ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ 

ɢɧɜɟɫɬɢɰɢɢ, ɧɚɩɪɚɜɥɟɧɧɵɟ ɧɚ ɦɨɞɟɪɧɢɡɚɰɢɸ ɷɤɨɧɨɦɢɤɢ. ɇɚ ɷɬɚɩɟ ɪɚɡɜɢɬɢɹ 

ɫɬɪɚɧɵ ɜɚɠɧɨ ɧɚɣɬɢ ɩɭɬɢ ɪɟɲɟɧɢɹ ɞɚɧɧɨɣ ɩɪɨɛɥɟɦɵ. Ⱦɚɧɧɵɟ ɩɨɞɯɨɞɵ 

ɜɵɪɚɠɚɸɬɫɹ ɜ ɬɨɦ, ɱɬɨ:  

1. Ƚɨɫɭɞɚɪɫɬɜɟɧɧɵɣ ɛɸɞɠɟɬ ɞɨɥɠɟɧ ɛɵɬɶ ɫɛɚɥɚɧɫɢɪɨɜɚɧ ɢ ɞɟɥɚɬɶɫɹ ɷɬɨ 

ɞɨɥɠɧɨ ɟɠɟɝɨɞɧɨ. ɂɧɚɱɟ ɞɥɹ ɩɨɤɪɵɬɢɹ ɞɟɮɢɰɢɬɚ ɉɪɚɜɢɬɟɥɶɫɬɜɨ ɜɫɬɭɩɚɟɬ ɜ 

ɤɨɧɤɭɪɟɧɰɢɸ ɫ ɱɚɫɬɧɵɦ ɫɟɤɬɨɪɨɦ ɡɚ ɤɪɟɞɢɬɧɵɟ ɪɟɫɭɪɫɵ, ɱɬɨ ɜ ɫɜɨɸ ɨɱɟɪɟɞɶ 

ɩɪɢɜɨɞɢɬ ɤ ɩɨɜɵɲɟɧɢɸ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɢ ɢ ɭɦɟɧɶɲɟɧɢɸ ɢɧɜɟɫɬɢɰɢɣ ɜ 

ɱɚɫɬɧɨɦ ɫɟɤɬɨɪɟ, ɜɨɡɪɨɫɲɢɣ ɩɪɨɰɟɧɬ ɩɨ ɞɨɥɝɨɜɵɦ ɢɧɫɬɪɭɦɟɧɬɚɦ ɞɟɥɚɟɬ 

ɮɢɧɚɧɫɨɜɵɟ ɨɩɟɪɚɰɢɢ ɛɨɥɟɟ ɩɪɢɜɥɟɤɚɬɟɥɶɧɵɦɢ ɞɥɹ ɧɟɪɟɡɢɞɟɧɬɨɜ. ɉɨɹɜɥɹɟɬɫɹ 

ɩɪɢɬɨɤ ɢɧɨɫɬɪɚɧɧɵɯ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɢ ɜɫɟ ɷɬɨ ɜɟɞёɬ ɤ ɪɨɫɬɭ ɜɧɟɲɧɟɝɨ ɞɨɥɝɚ, 

ɱɬɨ ɨɬɪɢɰɚɬɟɥɶɧɨ ɫɤɚɠɟɬɫɹ ɧɚ ɷɤɨɧɨɦɢɤɟ. Ⱦɥɹ ɩɨɤɭɩɤɢ ɜɵɫɨɤɨɞɨɯɨɞɧɵɯ ɛɭɦɚɝ 

ɧɟɪɟɡɢɞɟɧɬɚɦ ɩɪɢɯɨɞɢɬɫɹ ɩɨɤɭɩɚɬɶ ɧɚɰɢɨɧɚɥɶɧɭɸ ɜɚɥɸɬɭ, ɷɬɨ ɜɟɞёɬ ɤ ɪɨɫɬɭ 

ɫɩɪɨɫɚ ɧɚ ɷɬɭ ɜɚɥɸɬɭ ɢ, ɤɚɤ ɫɥɟɞɫɬɜɢɟ ɤ ɩɨɜɵɲɟɧɢɸ ɟё ɤɭɪɫɚ, ɱɬɨ ɩɪɟɩɹɬɫɬɜɭɟɬ 
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ɷɤɫɩɨɪɬɭ ɢ ɫɩɨɫɨɛɫɬɜɭɟɬ ɢɦɩɨɪɬɭ. ȼ ɢɬɨɝɟ ɫɧɢɠɟɧɢɟ ɢɧɜɟɫɬɢɰɢɣ ɜ ɱɚɫɬɧɵɣ 

ɫɟɤɬɨɪ, ɪɨɫɬ ɢɦɩɨɪɬɚ ɢ ɫɨɤɪɚɳɟɧɢɟ ɷɤɫɩɨɪɬɚ ɜɟɞёɬ ɤ ɫɧɢɠɟɧɢɸ ɧɚɥɨɝɨɜɵɯ 

ɩɨɫɬɭɩɥɟɧɢɣ, ɱɬɨ ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ, ɜɟɞɟɬ ɤ ɪɨɫɬɭ ɛɸɞɠɟɬɧɨɝɨ ɞɟɮɢɰɢɬɚ. 

ɉɨɞɨɛɧɭɸ ɫɢɬɭɚɰɢɸ ɦɨɠɧɨ ɛɵɥɨ ɧɚɛɥɸɞɚɬɶ ɜ ɧɚɲɟɣ ɫɬɪɚɧɟ ɜ ɩɟɪɢɨɞ ɫ 1994 ɩɨ 

1998 ɝɝ. ȼ ɷɬɨɬ ɩɟɪɢɨɞ ɞɥɹ ɩɨɤɪɵɬɢɹ ɛɸɞɠɟɬɧɨɝɨ ɞɟɮɢɰɢɬɚ ɉɪɚɜɢɬɟɥɶɫɬɜɨ 

ɜɵɩɭɫɤɚɥɨ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ ɤɪɚɬɤɨɫɪɨɱɧɵɟ ɨɛɥɢɝɚɰɢɢ ɢ ɨɛɥɢɝɚɰɢɢ 

ɮɟɞɟɪɚɥɶɧɨɝɨ ɡɚɣɦɚ ɫ ɨɝɪɨɦɧɨɣ ɞɨɯɨɞɧɨɫɬɶɸ (ɨɤɨɥɨ 300%) , ɜ Ɋɨɫɫɢɢ ɢɦɟɥɢ 

ɦɟɫɬɨ ɜɫɟ ɧɟɝɚɬɢɜɧɵɟ ɩɨɫɥɟɞɫɬɜɢɹ ɩɨɞɨɛɧɨɣ ɩɨɥɢɬɢɤɢ: ɫɧɢɠɟɧɢɟ ɢɧɜɟɫɬɢɰɢɣ, 

ɪɨɫɬ ɢɦɩɨɪɬɚ ɢ ɜɧɟɲɧɟɝɨ ɞɨɥɝɚ, ɫɨɤɪɚɳɟɧɢɟ ɧɚɥɨɝɨɜɵɯ ɩɨɫɬɭɩɥɟɧɢɣ ɜ ɛɸɞɠɟɬ 

Д2 ɫɬ. 35Ж.  

2. Ȼɸɞɠɟɬ ɞɨɥɠɟɧ ɛɵɬɶ ɫɛɚɥɚɧɫɢɪɨɜɚɧ ɩɨ ɷɤɨɧɨɦɢɱɟɫɤɨɦɭ ɰɢɤɥɭ. ȼ 

ɩɟɪɢɨɞɵ ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɫɩɚɞɨɜ ɉɪɚɜɢɬɟɥɶɫɬɜɨ ɞɨɥɠɧɨ ɫɨɤɪɚɳɚɬɶ ɧɚɥɨɝɢ ɢ 

ɭɜɟɥɢɱɢɜɚɬɶ ɝɨɫɪɚɫɯɨɞɵ, ɬɟɦ ɫɚɦɵɦ ɫɨɡɧɚɬɟɥɶɧɨ ɜɵɡɵɜɚɹ ɛɸɞɠɟɬɧɵɣ ɞɟɮɢɰɢɬ, 

ɨɞɧɚɤɨ, ɜ ɩɟɪɢɨɞɵ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɩɨɞɴёɦɚ ɉɪɚɜɢɬɟɥɶɫɬɜɨ ɞɨɥɠɧɨ ɩɨɜɵɫɢɬɶ 

ɧɚɥɨɝɢ ɢ ɫɨɤɪɚɬɢɬɶ ɪɚɫɯɨɞɵ. Ȼɥɚɝɨɞɚɪɹ ɬɚɤɨɣ ɩɨɥɢɬɢɤɟ, ɉɪɚɜɢɬɟɥɶɫɬɜɨ ɦɨɠɟɬ 

ɫɬɨɥɤɧɭɬɶɫɹ ɫ ɪɹɞɨɦ ɬɪɭɞɧɨɫɬɟɣ: 

 ɝɞɟ ɧɚɣɬɢ ɢɫɬɨɱɧɢɤɢ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɞɟɮɢɰɢɬɚ ɛɸɞɠɟɬɚ, ɦɵ ɠɟ 

ɨɛɧɚɪɭɠɢɥɢ, ɱɬɨ ɜɵɩɭɫɤ ɞɨɥɝɨɜɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ, ɢ ɬɟɦ ɛɨɥɟɟ ɞɟɧɟɠɧɚɹ ɷɦɢɫɫɢɹ  

ɩɪɢɜɨɞɢɬ ɤ ɧɟɝɚɬɢɜɧɵɦ ɩɨɫɥɟɞɫɬɜɢɹɦ ɜ ɷɤɨɧɨɦɢɤɟ; 

 ɩɟɪɢɨɞɵ ɫɩɚɞɵ ɢ ɪɨɫɬɚ ɦɨɝɭɬ ɛɵɬɶ ɧɟ ɷɤɜɢɜɚɥɟɧɬɧɵ, ɧɚɩɪɢɦɟɪ, 

ɩɨɫɥɟ ɞɥɢɬɟɥɶɧɨɝɨ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɫɩɚɞɚ ɦɨɠɟɬ ɧɚɫɬɭɩɢɬɶ ɤɨɪɨɬɤɢɣ ɪɨɫɬ, ɜ 

ɤɨɧɰɟ ɤɨɧɰɨɜ,  ɞɨɫɬɢɱɶ ɪɟɡɭɥɶɬɚɬɚ ɫɛɚɥɚɧɫɢɪɨɜɚɧɧɨɫɬɢ ɛɸɞɠɟɬɚ ɧɟ ɭɞɚɫɬɫɹ; 

 ɩɨɥɢɬɢɱɟɫɤɚɹ ɫɢɬɭɚɰɢɹ ɧɟ ɦɨɠɟɬ ɩɨɡɜɨɥɢɬɶ ɫɟɛɟ ɩɨɞɧɹɬɶ ɧɚɥɨɝɢ 

ɢɥɢ ɫɨɤɪɚɬɢɬɶ ɪɚɫɯɨɞɵ, ɢ ɜ ɷɬɨɦ ɫɥɭɱɚɟ ɉɪɚɜɢɬɟɥɶɫɬɜɨ ɬɚɤɠɟ ɧɟ ɫɦɨɠɟɬ 

ɞɨɫɬɢɱɶ ɫɛɚɥɚɧɫɢɪɨɜɚɧɧɨɫɬɢ ɛɸɞɠɟɬɚ. 

3. ɐɟɥɶɸ ɛɸɞɠɟɬɧɨɣ ɩɨɥɢɬɢɤɢ ɹɜɥɹɟɬɫɹ ɧɟ ɫɛɚɥɚɧɫɢɪɨɜɚɧɧɨɫɬɶ ɛɸɞɠɟɬɚ, 

ɚ ɫɬɚɛɢɥɶɧɨɫɬɶ ɷɤɨɧɨɦɢɤɢ ɜ ɰɟɥɨɦ. Ⱦɥɹ ɞɨɫɬɢɠɟɧɢɹ ɷɬɨɣ ɰɟɥɢ ɦɨɠɧɨ 
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ɞɨɩɭɫɤɚɬɶ ɛɸɞɠɟɬɧɵɟ ɞɟɮɢɰɢɬɵ. ɇɚ ɧɚɲ ɜɡɝɥɹɞ, ɨɱɟɧɶ ɜɚɠɧɨ ɧɟ ɭɩɭɫɤɚɬɶ ɢɡ 

ɜɢɞɚ ɛɨɪɶɛɭ ɫ ɧɟɰɟɥɟɜɵɦ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɛɸɞɠɟɬɧɵɯ ɫɪɟɞɫɬɜ, ɬɚɤ ɤɚɤ ɛɟɡ 

ɷɬɨɝɨ ɝɨɜɨɪɢɬɶ ɨɛ ɨɩɬɢɦɢɡɚɰɢɢ ɪɚɫɯɨɞɨɜ ɧɟ ɢɦɟɟɬ ɫɦɵɫɥɚ. Ⱦɥɹ ɷɬɨɝɨ ɦɨɠɧɨ 

ɩɪɢɧɹɬɶ ɧɟɤɨɬɨɪɵɟ ɦɟɪɵ, ɧɚɩɪɢɦɟɪ, ɜɧɟɫɬɢ ɜ Ʉɨɧɫɬɢɬɭɰɢɸ ɩɨɩɪɚɜɤɭ, ɤɨɬɨɪɚɹ 

ɞɚɥɚ ɛɵ ɩɪɚɜɨ ɩɚɪɥɚɦɟɧɬɭ ɝɥɚɫɧɨ ɤɨɧɬɪɨɥɢɪɨɜɚɬɶ ɢɫɩɨɥɧɟɧɢɟ ɛɸɞɠɟɬɚ ɜ 

ɬɟɱɟɧɢɟ ɝɨɞɚ, ɧɟ ɬɨɥɶɤɨ ɩɨ ɊɎ ɜ ɰɟɥɨɦ, ɧɨ ɢ ɩɨ ɨɬɞɟɥɶɧɨɦɭ ɟɟ ɫɭɛɴɟɤɬɭ, ɝɨɪɨɞɭ, 

ɪɚɣɨɧɭ. Ɇɨɠɧɨ ɬɚɤɠɟ ɜɤɥɸɱɢɬɶ ɜ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ ɧɟɫɤɨɥɶɤɨ ɫɬɚɬɟɣ ɨ 

ɤɨɧɤɪɟɬɧɨɣ ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ ɱɢɧɨɜɧɢɤɨɜ ɡɚ ɧɚɪɭɲɟɧɢɟ ɡɚɤɨɧɚ ɨ ɛɸɞɠɟɬɟ 

ɩɭɛɥɢɱɧɨ-ɩɪɚɜɨɜɨɝɨ ɨɛɪɚɡɨɜɚɧɢɹД2 ɫɬ. 36Ж.   

Ɋɨɫɬ ɞɟɮɢɰɢɬɚ ɛɸɞɠɟɬɚ ɩɪɢɜɨɞɢɬ ɤ ɢɧɮɥɹɰɢɢ, ɷɤɨɧɨɦɢɱɟɫɤɚɹ 

ɧɟɫɬɚɛɢɥɶɧɨɫɬɶ, ɪɨɫɬ ɜɧɟɲɧɢɯ ɢ ɜɧɭɬɪɟɧɧɢɯ ɡɚɢɦɫɬɜɨɜɚɧɢɣ, ɱɬɨ, ɜ ɫɜɨɸ 

ɨɱɟɪɟɞɶ ɩɪɢɜɟɞɟɬ ɤ ɞɟɮɨɥɬɭ. 

Ɉɫɧɨɜɧɨɟ ɜɧɢɦɚɧɢɟ ɫɥɟɞɭɟɬ ɨɛɪɚɬɢɬɶ ɧɚ ɬɨ, ɧɚ ɤɚɤɢɟ ɰɟɥɢ ɪɚɫɯɨɞɭɟɬɫɹ 

ɛɸɞɠɟɬɧɵɣ ɞɟɮɢɰɢɬ. ȿɞɜɚ ɥɢ ɦɨɠɧɨ ɨɛɜɢɧɢɬɶ ɉɪɚɜɢɬɟɥɶɫɬɜɨ, ɤɨɝɞɚ ɨɧɨ ɬɪɚɬɢɬ 

ɞɟɧɶɝɢ ɧɚ ɢɧɜɟɫɬɢɰɢɢ ɜ ɜɵɫɨɤɨɬɟɯɧɨɥɨɝɢɱɧɵɟ ɢ ɜɵɫɨɤɨɞɨɯɨɞɧɵɟ ɫɟɤɬɨɪɚ, ɞɥɹ 

ɩɨɞɝɨɬɨɜɤɢ ɤ ɜɨɟɧɧɵɦ ɞɟɣɫɬɜɢɹɦ ɜ ɫɥɭɱɚɟ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɜɨɟɧɧɨɣ ɭɝɪɨɡɵ 

Ɉɩɵɬ ɪɚɡɜɢɬɵɯ ɫɬɪɚɧ ɩɨɞɫɤɚɡɵɜɚɟɬ, ɱɬɨ ɟɫɬɶ ɧɟɨɛɯɨɞɢɦɨɫɬɶ ɫɞɟɥɚɬɶ 

ɩɨɞɤɨɧɬɪɨɥɶɧɵɦ ɢ ɩɪɨɡɪɚɱɧɵɦ ɨɛɳɟɫɬɜɟɧɧɨɫɬɢ ɜɟɫɶ ɩɪɨɰɟɫɫ ɫɨɫɬɚɜɥɟɧɢɹ 

ɩɥɚɧɚ ɪɚɫɯɨɞɨɜɚɧɢɹ ɛɸɞɠɟɬɧɵɯ ɫɪɟɞɫɬɜ ɢ ɫɚɦɨ ɪɚɫɯɨɞɨɜɚɧɢɟ, ɱɬɨ ɩɨɡɜɨɥɢɬ 

ɜɵɹɜɥɹɬɶ ɢɦɟɸɳɢɟɫɹ ɧɚɪɭɲɟɧɢɹ.   

ɇɟ ɫɬɨɢɬ ɡɚɛɵɜɚɬɶ ɬɚɤɠɟ ɨ ɜɨɡɦɨɠɧɨɫɬɢ ɨɩɬɢɦɢɡɚɰɢɢ ɞɟɮɢɰɢɬɚ 

ɮɟɞɟɪɚɥɶɧɨɝɨ ɛɸɞɠɟɬɚ ɬɚɤɢɦɢ  ɫɩɨɫɨɛɚɦɢ ɤɚɤ: ɭɠɟɫɬɨɱɟɧɢɟ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ; 

«ɫɟɧɶɨɪɚɠ», ɱɬɨ ɨɡɧɚɱɚɟɬ ɩɟɱɚɬɚɧɢɟ ɞɟɧɟɝ, ɜɵɩɭɫɤ ɝɨɫɡɚɣɦɨɜ Д2 ɫɬ. 38Ж  

ɉɪɢ ɢɫɩɨɥɶɡɨɜɚɧɢɢ ɞɚɧɧɵɯ ɫɩɨɫɨɛɨɜ ɫɬɨɢɬɶ ɬɳɚɬɟɥɶɧɨ ɜɫɟ ɜɡɜɟɫɢɬɶ ɢ 

ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɬɶ ɩɨɫɥɟɞɫɬɜɢɹ. ɇɚɩɪɢɦɟɪ, ɭɠɟɫɬɨɱɟɧɢɟ ɧɚɥɨɝɨɜɨɣ ɩɨɥɢɬɢɤɢ 

ɦɨɠɟɬ ɩɪɢɜɟɫɬɢ ɤ ɨɛɳɟɫɬɜɟɧɧɨɦɭ ɛɭɧɬɭ, ɱɬɨ ɨɤɚɠɟɬ ɬɨɥɶɤɨ ɨɬɪɢɰɚɬɟɥɶɧɨɟ 

ɜɨɡɞɟɣɫɬɜɢɟ. ȿɫɥɢ ɠɟ ɝɨɜɨɪɢɬɶ ɨ ɬɚɤɨɦ ɫɩɨɫɨɛɟ ɤɚɤ «ɫɟɧɶɨɪɚɠ», ɬɨ ɟɝɨ 

ɩɪɢɦɟɧɟɧɢɟ ɧɟɰɟɥɟɫɨɨɛɪɚɡɧɨ, ɩɨɫɤɨɥɶɤɭ ɜɵɡɵɜɚɟɬ ɢɧɮɥɹɰɢɸ. ȼɵɩɭɫɤ ɡɚɣɦɨɜ 
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ɢɦɟɟɬ ɛɨɥɶɲɟ ɩɨɥɨɠɢɬɟɥɶɧɵɯ ɷɮɮɟɤɬɨɜ, ɬɚɤ ɤɚɤ ɞɚɧɧɵɣ ɫɩɨɫɨɛ ɩɨɤɪɵɬɢɹ 

ɞɟɮɢɰɢɬɚ ɛɸɞɠɟɬɚ ɫɨɞɟɣɫɬɜɭɟɬ ɫɞɟɪɠɢɜɚɧɢɸ ɢɧɮɥɹɰɢɢ.  

ȼ ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ ɩɪɨɢɫɯɨɞɢɬ ɫɥɚɛɚɹ ɢɧɞɟɤɫɚɰɢɹ ɩɟɧɫɢɣ, ɧɟɫɦɨɬɪɹ ɧɚ 

ɬɨ, ɱɬɨ ɢɧɮɥɹɰɢɹ ɫɬɪɟɦɢɬɟɥɶɧɨ ɪɚɫɬɟɬ. Ɍɚɤ, ɞɟɣɫɬɜɭɸɳɢɦ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ 

Ɋɨɫɫɢɢ ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬɫɹ ɩɪɨɜɟɞɟɧɢɟ ɢɧɞɟɤɫɚɰɢɢ ɫɬɪɚɯɨɜɨɣ ɩɟɧɫɢɢ: ɜ 2016 

ɝɨɞɭ ɧɚ 11,9%; ɜ 2017 ɝɨɞɭ ɧɚ 7,0%; ɜ 2018 ɝɨɞɭ ɧɚ 8,4%. 

 ɇɟɨɛɯɨɞɢɦɨ ɨɛɪɚɬɢɬɶ ɜɧɢɦɚɧɢɟ, ɱɬɨ ɩɪɢ ɫɭɳɟɫɬɜɭɸɳɟɦ ɦɟɯɚɧɢɡɦɟ 

ɢɧɞɟɤɫɚɰɢɢ ɫɨɰɢɚɥɶɧɵɯ ɜɵɩɥɚɬ ɡɚɥɨɠɟɧɵ ɹɜɧɵɟ ɛɸɞɠɟɬɧɵɟ ɪɢɫɤɢ, ɤɨɬɨɪɵɟ 

ɫɜɹɡɚɧɧɵɟ ɫ ɝɚɪɚɧɬɢɟɣ ɧɟ ɫɧɢɠɟɧɢɹ ɢɯ ɪɟɚɥɶɧɵɯ ɪɚɡɦɟɪɨɜ, ɱɬɨ ɜ ɨɩɪɟɞɟɥɟɧɧɵɯ 

ɦɚɤɪɨɷɤɨɧɨɦɢɱɟɫɤɢɯ ɭɫɥɨɜɢɹɯ ɦɨɠɟɬ ɩɪɢɜɟɫɬɢ ɤ ɪɚɡɛɚɥɚɧɫɢɪɨɜɚɧɢɸ 

ɭɫɬɨɣɱɢɜɨɫɬɢ ɛɸɞɠɟɬɧɨɣ ɫɢɫɬɟɦɵ ɫɬɪɚɧɵ ɢ ɤ ɫɭɳɟɫɬɜɟɧɧɵɦ ɪɢɫɤɚɦ 

ɢɫɩɨɥɧɟɧɢɹ ɫɭɳɟɫɬɜɭɸɳɢɯ ɪɚɫɯɨɞɧɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ.  

ȼ ɫɜɹɡɢ ɫ ɷɬɢɦ ɟɫɬɶ ɜɨɡɦɨɠɧɨɫɬɶ ɧɟ ɭɦɟɧɶɲɟɧɢɹ ɪɚɫɯɨɞɧɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ 

ɝɨɫɭɞɚɪɫɬɜɚ ɩɨ ɜɵɩɥɚɬɟ ɫɬɪɚɯɨɜɨɣ ɩɟɧɫɢɢ, ɚ ɢɯ ɭɜɟɥɢɱɟɧɢɟ ɦɟɧɶɲɢɦɢ ɬɟɦɩɚɦɢ. 

ȼɫɟ ɷɬɨ ɧɭɠɧɨ ɞɟɥɚɬɶ ɫ ɰɟɥɶɸ ɞɨɜɟɞɟɧɢɹ ɞɨ ɭɪɨɜɧɹ ɰɟɥɟɜɨɣ ɢɧɮɥɹɰɢɢ – 4%. 

Ɍɚɤ, ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ ɩɪɟɞɥɚɝɚɟɬɫɹ ɢɧɞɟɤɫɢɪɨɜɚɬɶ ɫɬɪɚɯɨɜɭɸ ɩɟɧɫɢɸ ɨɞɢɧ 

ɪɚɡ ɜ ɝɨɞ ɫ 1 ɮɟɜɪɚɥɹ: ɧɚ 5,5% ɜ 2016 ɝɨɞɭ; ɧɚ 4,5% ɜ 2017 ɝɨɞɭ; ɧɚ 4,0% ɜ 2018 

ɝɨɞɭ  Д3Ж.  

ɑɬɨ ɠɟ ɤɚɫɚɟɬɫɹ ɫɨɤɪɚɳɟɧɢɹ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɨɬɞɟɥɶɧɵɯ ɫɮɟɪ, ɬɨ ɞɚɧɧɵɟ 

ɞɟɣɫɬɜɢɹ ɬɨɠɟ ɦɨɝɭɬ ɩɨɜɥɢɹɬɶ ɩɨɥɨɠɢɬɟɥɶɧɨ, ɫɨɯɪɚɧɢɜ ɨɩɪɟɞɟɥɟɧɧɨɟ 

ɤɨɥɢɱɟɫɬɜɨ ɛɸɞɠɟɬɧɵɯ ɫɪɟɞɫɬɜ. ȼ ɫɜɹɡɢ ɫ ɷɬɢɦ ɮɟɞɟɪɚɥɶɧɵɣ ɛɸɞɠɟɬɚ ɧɚ 2016 

ɝɨɞ ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ ɫɨɤɪɚɳɟɧɢɟ ɪɚɫɯɨɞɨɜ ɧɚ ɡɞɪɚɜɨɨɯɪɚɧɟɧɢɟ ɧɚ 8% ɩɨ 

ɫɪɚɜɧɟɧɢɸ ɫ 2015 ɝɨɞɨɦ. 

 ɉɨɞɜɨɞɹ ɢɬɨɝɢ ɧɟɨɛɯɨɞɢɦɨ ɨɛɪɚɬɢɬɶ ɜɧɢɦɚɧɢɟ ɧɚ ɩɨɪɭɱɟɧɢɟ ɉɪɟɡɢɞɟɧɬɚ 

ɊɎ ɩɨ ɪɟɚɥɢɡɚɰɢɢ ɉɨɫɥɚɧɢɹ ɉɪɟɡɢɞɟɧɬɚ ɊɎ Ɏɟɞɟɪɚɥɶɧɨɦɭ ɋɨɛɪɚɧɢɸ 

Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɨɬ 4 ɞɟɤɚɛɪɹ 2014 ɝ., ɜ ɤɨɬɨɪɨɦ ɝɨɜɨɪɢɬɶɫɹ ɨ 

ɧɟɨɛɯɨɞɢɦɨɫɬɢ ɨɛɟɫɩɟɱɢɬɶ ɫɨɤɪɚɳɟɧɢɟ ɜ 2015 - 2017 ɝɨɞɚɯ ɪɚɫɯɨɞɨɜ 

ɮɟɞɟɪɚɥɶɧɨɝɨ ɛɸɞɠɟɬɚ ɟɠɟɝɨɞɧɨ ɧɟ ɦɟɧɟɟ ɱɟɦ ɧɚ 5% ɜ ɪɟɚɥɶɧɨɦ ɜɵɪɚɠɟɧɢɢ. 

https://creativecommons.org/licenses/by/4.0/deed.ru|


НОО «П̬офе̛̭̭о̦̌л̦̽̌́ ̦̌ук̌» ̛̭пол̽̚ует Creative CoŵŵoŶs AttributioŶ ;CC BY 4.0Ϳ: л̛цѐ̛̦̚ ̦̌ 
опу̍л̛ков̦̦̼̌е ̥̌те̛̬̌л̼ - https://creativecommons.org/licenses/by/4.0/deed.ru| 

 

τϯϲϴϥϡϱϲϳϣϦϮϮϼϦ ϵϩϮϡϮϲϼ ϩ ϵϩϮϡϮϲϯϣϼϦ ϱϼϮϫϩ: ϰϱϯϢϬϦϭϼ ϴϰϱϡϣϬϦϮϩя ϩ 
ϱϦϤϴϬϩϱϯϣϡϮϩя |  

ϒφϋϗωϠ 1. ϞϕϕφϋϓωσώϏϒϓϝ ςϟυχφϓώϜϖ ϑρϒϖϏυϏσ 

10 

 

ȼɵɩɨɥɧɢɬɶ ɭɫɥɨɜɢɹ ɞɚɧɧɨɝɨ ɩɨɪɭɱɟɧɢɹ ɜɨɡɦɨɠɧɨ ɬɨɥɶɤɨ ɩɪɢ ɫɢɫɬɟɦɧɨɦ 

ɩɨɞɯɨɞɟ, ɬɨ ɟɫɬɶ ɞɨɥɠɟɧ ɛɵɬɶ ɪɚɡɪɚɛɨɬɚɧ ɤɨɦɩɥɟɤɫ ɦɟɪ, ɢ ɱɬɨ ɫɚɦɨɟ ɝɥɚɜɧɨɟ ɧɟ 

ɬɨɥɶɤɨ ɧɚ ɮɟɞɟɪɚɥɶɧɨɦ ɭɪɨɜɧɟ, ɧɨ ɢ ɧɚ ɭɪɨɜɧɟ ɪɟɝɢɨɧɨɜ, ɪɚɣɨɧɨɜ ɢ ɝɨɪɨɞɨɜ.  
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Ⱥɧɧɨɬɚɰɢɹ. ȼ ɞɚɧɧɨɣ ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɨɣ ɪɚɛɨɬɟ ɧɚ ɩɪɢɦɟɪɟ ɪɚɫɩɪɨɫɬɪɚɧɟɧɧɨɝɨ 
ɤɨɷɮɮɢɰɢɟɧɬɚ ɒɚɪɩɚ ɦɵ ɫɚɦɨɫɬɨɹɬɟɥɶɧɨ ɫɨɡɞɚɥɢ ɩɨɪɬɮɟɥɶ ɢɡ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ ɚɤɰɢɣ ɢ 
ɨɰɟɧɢɥɢ ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɜɥɨɠɟɧɢɣ ɢɧɜɟɫɬɨɪɚ ɫ ɭɱɟɬɨɦ ɪɢɫɤɨɜ.  

Кɥɸɱɟɜɵɟ ɫɥɨɜɚ: ɢɧɜɟɫɬɢɰɢɢ, ɩɨɪɬɮɟɥɶ, ɞɨɯɨɞɧɨɫɬɶ, ɪɢɫɤ, ɤɨɷɮɮɢɰɢɟɧɬ ɒɚɪɩɚ.  
  Abstract. This research on the example of common Sharpe ratio, we have created their own 

portfolio of state-owned shares and evaluated the effectiveness of the investor's investments are 

subject to risks. 

  Keywords: investment, portfolio, profitability, risk, Sharpe ratio. 

 

ɇɟɨɛɯɨɞɢɦɵɦ ɭɫɥɨɜɢɟɦ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɪɨɫɬɚ ɜ ɫɬɪɚɧɟ ɢ ɩɨɜɵɲɟɧɢɹ 

ɤɚɱɟɫɬɜɚ ɠɢɡɧɢ ɹɜɥɹɟɬɫɹ ɪɚɡɜɢɬɢɟ ɫɮɟɪɵ ɮɨɪɦ ɤɨɥɥɟɤɬɢɜɧɨɝɨ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ. 

Ɂɧɚɱɟɧɢɟ ɞɚɧɧɨɣ ɫɮɟɪɵ ɜ ɬɨɦ, ɱɬɨ ɨɧɚ ɜɵɩɨɥɧɹɟɬ ɤɚɤ ɜɚɠɧɵɟ ɫɨɰɢɚɥɶɧɵɟ 

ɡɚɞɚɱɢ, ɬɚɤ ɢ ɷɤɨɧɨɦɢɱɟɫɤɢɟ. ɋɢɫɬɟɦɚ ɤɨɥɥɟɤɬɢɜɧɨɝɨ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ ɹɜɥɹɟɬɫɹ 

ɨɞɧɨɣ ɢɡ ɢɧɮɪɚɫɬɪɭɤɬɭɪɧɵɯ ɨɫɧɨɜ ɪɨɫɫɢɣɫɤɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɧɤɚ, ɤɨɬɨɪɚɹ, 

ɜɵɩɨɥɧɹɹ ɪɨɥɶ ɮɢɧɚɧɫɨɜɨɝɨ ɩɨɫɪɟɞɧɢɤɚ, ɞɨɥɠɧɚ ɫɩɨɫɨɛɫɬɜɨɜɚɬɶ ɷɮɮɟɤɬɢɜɧɨɦɭ 

ɪɚɫɩɪɟɞɟɥɟɧɢɸ ɮɢɧɚɧɫɨɜɵɯ ɪɟɫɭɪɫɨɜ, ɬɪɚɧɫɮɨɪɦɢɪɭɹ ɫɛɟɪɟɠɟɧɢɹ ɧɚɫɟɥɟɧɢɹ ɜ 

ɢɧɜɟɫɬɢɰɢɢ. ɉɪɢ ɷɬɨɦ ɨɬ ɨɫɬɚɥɶɧɵɯ ɮɢɧɚɧɫɨɜɵɯ ɩɨɫɪɟɞɧɢɤɨɜ ɟё ɨɬɥɢɱɚɟɬ ɪɹɞ 

ɨɫɨɛɟɧɧɨɫɬɟɣ, ɤɨɬɨɪɵɟ ɧɚɩɪɚɜɥɟɧɵ ɧɚ ɪɟɲɟɧɢɟ ɫɨɰɢɚɥɶɧɵɯ ɡɚɞɚɱ ɢ ɡɚɳɢɬɭ 
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опу̍л̛ков̦̦̼̌е ̥̌те̛̬̌л̼ - https://creativecommons.org/licenses/by/4.0/deed.ru| 

 

τϯϲϴϥϡϱϲϳϣϦϮϮϼϦ ϵϩϮϡϮϲϼ ϩ ϵϩϮϡϮϲϯϣϼϦ ϱϼϮϫϩ: ϰϱϯϢϬϦϭϼ ϴϰϱϡϣϬϦϮϩя ϩ 
ϱϦϤϴϬϩϱϯϣϡϮϩя |  

ϒφϋϗωϠ 2. ύρϋϑϏϞϋϏώϏύωϘφϒϋωφ ω ϕωώρώϒϏσϜφ ϑωϒϋω 

12 

 

ɢɧɬɟɪɟɫɨɜ ɢɧɞɢɜɢɞɭɚɥɶɧɵɯ ɢɧɜɟɫɬɨɪɨɜ (ɤɨɧɫɟɪɜɚɬɢɜɧɨɟ ɨɬɧɨɲɟɧɢɢ ɤ ɪɢɫɤɭ ɢ 

ɞɨɥɝɨɫɪɨɱɧɵɟ ɝɨɪɢɡɨɧɬɵ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ, ɜɵɫɨɤɢɣ ɭɪɨɜɟɧɶ ɡɚɳɢɬɵ ɢɧɜɟɫɬɨɪɨɜ 

ɢ ɠɟɫɬɤɨɟ ɪɟɝɭɥɢɪɨɜɚɧɢɟ ɫɨ ɫɬɨɪɨɧɵ ɝɨɫɭɞɚɪɫɬɜɚ, ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ 

ɩɪɟɢɦɭɳɟɫɬɜɚ ɞɨɫɬɭɩɧɵɟ ɥɢɲɶ ɤɪɭɩɧɵɦ ɢɧɜɟɫɬɨɪɚɦ ɢ ɬ.ɞ.) Д1Ж. 

ɇɚ ɦɚɤɪɨɷɤɨɧɨɦɢɱɟɫɤɨɦ ɭɪɨɜɧɟ ɤɨɥɥɟɤɬɢɜɧɨɟ ɢɧɜɟɫɬɢɪɨɜɚɧɢɟ 

ɫɩɨɫɨɛɫɬɜɭɟɬ ɭɜɟɥɢɱɟɧɢɸ ɦɨɳɧɨɫɬɢ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɧɤɚ ɢ ɪɚɫɲɢɪɟɧɢɸ ɟɝɨ 

ɟɦɤɨɫɬɢ. Ⱥɤɬɭɚɥɶɧɨɫɬɶ ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɨɣ ɪɚɛɨɬɵ ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɬɨɦ, ɱɬɨ ɜ 

ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ ɤɨɥɥɟɤɬɢɜɧɵɟ ɢɧɜɟɫɬɢɰɢɢ – ɨɞɧɚ ɢɡ ɫɚɦɵɯ ɞɢɧɚɦɢɱɧɨ 

ɪɚɡɜɢɜɚɸɳɢɯɫɹ ɨɬɪɚɫɥɟɣ ɜ Ɋɨɫɫɢɢ. Ȼɨɥɶɲɢɧɫɬɜɨ ɪɨɫɫɢɣɫɤɢɯ ɩɪɟɞɩɪɢɹɬɢɣ ɢ 

ɤɨɦɩɚɧɢɣ ɧɟ ɨɛɥɚɞɚɸɬ ɪɟɚɥɶɧɵɦɢ ɢɫɬɨɱɧɢɤɚɦɢ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɫɨɛɫɬɜɟɧɧɵɯ 

ɪɟɫɭɪɫɨɜ, ɱɬɨ ɝɨɜɨɪɢɬ ɨ ɬɨɦ, ɱɬɨ ɢɦ ɩɪɢɯɨɞɢɬɫɹ ɩɨɫɬɨɹɧɧɨ ɢɫɩɨɥɶɡɨɜɚɬɶ 

ɡɚɟɦɧɵɟ ɢ ɩɪɢɜɥɟɱɟɧɧɵɟ ɫɪɟɞɫɬɜɚ. ɋɟɣɱɚɫ, ɜ ɫɜɹɡɢ ɫ ɪɚɡɜɢɬɢɟɦ ɪɚɡɥɢɱɧɵɯ 

ɫɩɨɫɨɛɨɜ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ ɜ ɧɚɲɟɣ ɫɬɪɚɧɟ, ɢ ɪɚɫɬɭɳɟɣ ɢɧɮɨɪɦɢɪɨɜɚɧɧɨɫɬɶɸ 

ɧɚɫɟɥɟɧɢɹ ɨ ɮɨɧɞɨɜɨɦ ɪɵɧɤɟ, ɩɚɟɜɵɟ ɢɧɜɟɫɬɢɰɢɨɧɧɵɟ ɮɨɧɞɵ ɢ ɞɪɭɝɢɟ ɮɨɪɦɵ 

ɤɨɥɥɟɤɬɢɜɧɨɝɨ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ ɫɬɚɧɨɜɢɬɫɹ ɜɫɟ ɛɨɥɟɟ ɜɨɫɬɪɟɛɨɜɚɧɧɵɦ 

ɢɧɫɬɪɭɦɟɧɬɨɦ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɢɧɜɟɫɬɢɰɢɣ.  

ɇɚɩɪɚɜɥɹɹ ɫɜɨɢ ɜɥɨɠɟɧɢɹ ɜ ɩɚɟɜɨɣ ɢɧɜɟɫɬɢɰɢɨɧɧɵɣ ɮɨɧɞ ɢɥɢ ɢɧɨɣ 

ɩɨɪɬɮɟɥɶ, ɢɧɜɟɫɬɨɪ ɞɨɥɠɟɧ ɭɱɢɬɵɜɚɬɶ ɫɨɨɬɧɨɲɟɧɢɟ ɪɢɫɤɚ ɤ ɞɨɯɨɞɧɨɫɬɢ Д2Ж. 

Ɋɚɫɫɱɢɬɵɜɚɹ ɤɨɷɮɮɢɰɢɟɧɬ ɍ. ɒɚɪɩɚ ɧɚ ɩɪɚɤɬɢɤɟ ɜ ɞɚɧɧɨɣ ɪɚɛɨɬɟ, ɦɵ ɩɨɤɚɠɟɦ 

ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɜɥɨɠɟɧɢɣ ɢ ɪɟɡɭɥɶɬɚɬɢɜɧɨɫɬɶ ɭɩɪɚɜɥɟɧɢɹ ɢɧɜɟɫɬɢɰɢɨɧɧɵɦ 

ɩɨɪɬɮɟɥɟɦ.  

Ʉɨɷɮɮɢɰɢɟɧɬ ɒɚɪɩɚ ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɨɬɧɨɫɢɬɟɥɶɧɵɣ ɩɨɤɚɡɚɬɟɥɶ 

ɞɨɯɨɞɧɨɫɬɶ-ɪɢɫɤ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɮɨɧɞɚ (ɉɂɎɚ) ɢ ɨɬɪɚɠɚɟɬ ɜɨ ɫɤɨɥɶɤɨ ɪɚɡ 

ɭɪɨɜɟɧɶ ɢɡɛɵɬɨɱɧɨɣ ɞɨɯɨɞɧɨɫɬɢ ɜɵɲɟ ɭɪɨɜɧɹ ɪɢɫɤɚ ɢɧɜɟɫɬɢɰɢɢ 

(ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ, ɉɂɎɚ, ɚɤɰɢɢ ɢ ɬ.ɞ.).  Ʉɨɷɮɮɢɰɢɟɧɬ ɒɚɪɩɚ 

ɜɵɫɱɢɬɵɜɚɟɬɫɹ ɞɨɜɨɥɶɧɨ ɩɪɨɫɬɨ. Ɉɧ ɪɚɜɟɧ ɪɚɡɧɢɰɟ ɦɟɠɞɭ ɩɪɢɛɵɥɶɧɨɫɬɶɸ 

ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ ɢ ɩɨɬɟɧɰɢɚɥɶɧɨɣ ɩɪɢɛɵɥɶɧɨɫɬɶɸ ɛɟɡɪɢɫɤɨɜɵɯ 
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опу̍л̛ков̦̦̼̌е ̥̌те̛̬̌л̼ - https://creativecommons.org/licenses/by/4.0/deed.ru| 

 

τϯϲϴϥϡϱϲϳϣϦϮϮϼϦ ϵϩϮϡϮϲϼ ϩ ϵϩϮϡϮϲϯϣϼϦ ϱϼϮϫϩ: ϰϱϯϢϬϦϭϼ ϴϰϱϡϣϬϦϮϩя ϩ 
ϱϦϤϴϬϩϱϯϣϡϮϩя |  

ϒφϋϗωϠ 2. ύρϋϑϏϞϋϏώϏύωϘφϒϋωφ ω ϕωώρώϒϏσϜφ ϑωϒϋω 

13 

 

ɜɥɨɠɟɧɢɣ. ɉɨɥɭɱɟɧɧɨɟ ɜɵɪɚɠɟɧɢɟ ɞɟɥɢɬɫɹ ɧɚ ɫɬɚɧɞɚɪɬɧɨɟ ɨɬɤɥɨɧɟɧɢɟ 

ɞɨɯɨɞɧɨɫɬɢ. Ⱦɚɧɧɚɹ ɮɨɪɦɭɥɚ ɜɵɝɥɹɞɢɬ ɫɥɟɞɭɸɳɢɦ ɨɛɪɚɡɨɦ Д3Ж.  

Sharp ratio =  ,   ɝɞɟ 

       Rp – ɫɪɟɞɧɹɹ ɞɨɯɨɞɧɨɫɬɶ ɩɚɟɜɨɝɨ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɮɨɧɞɚ 

(ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ); 

         Rf – ɫɪɟɞɧɹɹ ɞɨɯɨɞɧɨɫɬɶ ɛɟɡɪɢɫɤɨɜɨɝɨ ɚɤɬɢɜɚ; 

       σp – ɫɬɚɧɞɚɪɬɧɨɟ ɨɬɤɥɨɧɟɧɢɟ ɞɨɯɨɞɧɨɫɬɟɣ ɚɤɬɢɜɨɜ ɩɚɟɜɨɝɨ 

ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɮɨɧɞɚ (ɪɢɫɤ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ). 

ȿɫɥɢ ɦɵ ɫɚɦɢ ɮɨɪɦɢɪɭɟɦ ɢɧɜɟɫɬɢɰɢɨɧɧɵɣ ɩɨɪɬɮɟɥɶ ɢ ɧɚɦ ɧɟɨɛɯɨɞɢɦɨ 

ɫɪɚɜɧɢɬɶ ɪɚɡɥɢɱɧɵɟ ɩɨɪɬɮɟɥɢ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɬɨ ɞɥɹ ɷɬɨɝɨ ɧɟɨɛɯɨɞɢɦɨ 

ɩɨɥɭɱɢɬɶ ɤɨɬɢɪɨɜɤɢ ɢɡɦɟɧɟɧɢɹ ɜɫɟɯ ɚɤɰɢɣ, ɜɯɨɞɹɳɢɣ ɜ ɩɨɪɬɮɟɥɶ, ɧɚɣɬɢ ɢɯ 

ɜɟɫɚ ɜ ɞɚɧɧɨɦ ɩɨɪɬɮɟɥɟ, ɪɚɫɫɱɢɬɚɬɶ ɢɯ ɞɨɯɨɞɧɨɫɬɶ ɢ ɨɛɳɢɣ ɪɢɫɤ ɩɨɪɬɮɟɥɹ. Ⱥ 

ɡɚɬɟɦ ɧɚɣɬɢ ɤɨɷɮɮɢɰɢɟɧɬ ɒɚɪɩɚ ɞɥɹ ɬɨɝɨ, ɱɬɨɛɵ ɨɰɟɧɢɬɶ, ɩɪɚɜɢɥɶɧɨ ɥɢ ɦɵ 

ɫɮɨɪɦɢɪɨɜɚɥɢ ɩɨɪɬɮɟɥɶ ɢɥɢ ɧɟɬ.  

ȼɨɡɶɦɟɦ ɩɨɪɬɮɟɥɶ ɢɡ ɬɪɟɯ ɚɤɰɢɣ: ɉȺɈ «Ƚɚɡɩɪɨɦ», ɉȺɈ «ɋɛɟɪɛɚɧɤ» ɢ 

ɉȺɈ «Ɋɨɫɧɟɮɬɶ». ɉɨɥɭɱɢɬɶ ɤɨɬɢɪɨɜɤɢ ɚɤɰɢɣ ɦɨɠɧɨ ɧɚ ɫɚɣɬɟ www.finam.ru. 

Ⱦɥɹ ɚɧɚɥɢɡɚ ɛɪɚɥɢɫɶ ɫɪɟɞɧɢɟ ɡɧɚɱɟɧɢɹ ɤɨɬɢɪɨɜɨɤ ɚɤɰɢɣ ɩɨ ɦɟɫɹɰɚɦ ɜ ɬɟɱɟɧɢɢ 

ɝɨɞɚ ɫ 27.11.2015 – 27.11.2016. Ⱦɚɧɧɵɟ ɜɫɟɯ ɪɚɫɱɟɬɨɜ ɜ EбМОХ ɩɪɟɞɫɬɚɜɥɟɧɵ ɜ 

ɬɚɛɥɢɰɟ ɧɢɠɟ Д6Ж. 

Ɍɚɛɥɢɰɚ 1 

Ɋɚɫɱɟɬ ɩɨɤɚɡɚɬɟɥɹ ɞɨɯɨɞɧɨɫɬɢ ɜɟɞɭɳɢɯ ɤɨɦɩɚɧɢɢ ɜ Ɋɨɫɫɢɢ 

ȼɟɫɚ ɜ 
ɩɨɪɬɮɟɥɟ: 0,5 0,2 0,3 

   

Ⱦɚɬɚ  Ƚɚɡɩɪɨɦ ɋɛɟɪɛɚɧɤ  Ɋɨɫɧɟɮɬɶ 
Ⱦɨɯɨɞɧɨɫɬɶ 

Ƚɚɡɩɪɨɦ  
Ⱦɨɯɨɞɧɨɫɬɶ 
ɋɛɟɪɛɚɧɤ 

Ⱦɨɯɨɞɧɨɫɬɶ 
Ɋɨɫɧɟɮɬɶ 

01.11.2015 - 

30.11.2015 
141,68 99,58 258 

      

01.12.2015 - 

31.12.2015 
135,51 100,95 251,63 -4,45% 1,37% -2,50% 

01.01.2016 - 131,26 91,93 245,25 -3,19% -9,36% -2,57% 
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Ⱦɚɥɟɟ ɪɚɫɫɱɢɬɚɥɢ ɬɚɤɢɟ ɩɚɪɚɦɟɬɪɵ ɤɚɤ ɞɨɯɨɞɧɨɫɬɶ ɢ ɪɢɫɤ ɩɨɪɬɮɟɥɹ ɜ 

ɰɟɥɨɦ, ɚ ɬɚɤɠɟ ɨɰɟɧɢɥɢ ɛɟɡɪɢɫɤɨɜɭɸ ɞɨɯɨɞɧɨɫɬɶ. Ⱦɨɯɨɞɧɨɫɬɶ ɩɨɪɬɮɟɥɹ 

ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɜɡɜɟɲɟɧɧɭɸ ɫɭɦɦɭ ɫɪɟɞɧɟɚɪɢɮɦɟɬɢɱɟɫɤɢɯ ɞɨɯɨɞɧɨɫɬɟɣ, ɚ 

ɪɢɫɤ ɩɨɪɬɮɟɥɹ ɪɚɜɟɧ ɫɭɦɦɟ ɫɬɚɧɞɚɪɬɧɵɯ ɨɬɤɥɨɧɟɧɢɣ ɞɨɯɨɞɧɨɫɬɢ ɚɤɰɢɣ. 

Ȼɟɡɪɢɫɤɨɜɚɹ ɞɨɯɨɞɧɨɫɬɶ ɛɵɥɚ ɜɡɹɬɚ ɤɚɤ ɝɨɞɨɜɚɹ ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ ɩɨ ɞɟɩɨɡɢɬɭ 

ɜ ɛɚɧɤɟ ɢ ɫɨɫɬɚɜɢɥɚ ɩɪɢɦɟɪɧɨ 12% Д5Ж. ɉɨɥɭɱɟɧɧɵɟ ɞɚɧɧɵɟ ɩɪɟɞɫɬɚɜɢɦ ɜ 

ɬɚɛɥɢɰɟ.  

Ɍɚɛɥɢɰɚ 2  

Ɋɚɫɱɟɬ ɩɚɪɚɦɟɬɪɨɜ ɤɨɷɮɮɢɰɢɟɧɬɚ ɍ. ɒɚɪɩɚ  

Ⱦɨɯɨɞɧɨɫɬɶ ɩɨɪɬɮɟɥɹ Ɋɢɫɤ ɩɨɪɬɮɟɥɹ Ȼɟɡɪɢɫɤɨɜɚɹ ɞɨɯɨɞɧɨɫɬɶ 

1,43% 4,39% 12% 

 

ɉɨɥɭɱɟɧɧɵɟ ɞɚɧɧɵɟ ɩɨɞɫɬɚɜɥɹɟɦ ɜ ɮɨɪɦɭɥɭ:  

 

31.01.2016 

01.02.2016 - 

28.02.2016 
134,93 98,75 275,69 2,76% 7,16% 11,70% 

01.03.2016 - 

31.03.2016 
139,54 108,82 302,24 3,36% 9,71% 9,19% 

01.04.2016 - 

30.04.2016 
145,63 117,06 302,71 4,27% 7,30% 0,16% 

01.05.2016 - 

31.05.2016 
154,08 124,51 326,27 5,64% 6,17% 7,50% 

01.06.2016 - 

30.06.2016 
142,93 132,8 328,21 -7,51% 6,45% 0,59% 

01.07.2016 - 

31.07.2016 
140,99 136,64 330,87 -1,37% 2,85% 0,81% 

01.08.2016 - 

31.08.2016 
136,78 139,39 337,54 -3,03% 1,99% 2,00% 

01.09.2016 - 

30.09.2016 
137,34 149,49 356,67 0,41% 7,00% 5,51% 

01.10.2016 - 

31.10.2016 
136,01 153,36 349,14 -0,97% 2,56% -2,13% 

01.11.2016 - 

27.11.2016  
137,82 160,51 347,56 1,32% 4,56% -0,45% 
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        Sharp ratio =  =  = -2, 41  

Ʉɚɤ ɦɵ ɜɢɞɢɦ ɡɧɚɱɟɧɢɹ ɩɨɤɚɡɚɬɟɥɹ ɒɚɪɩɚ ɨɬɪɢɰɚɬɟɥɶɧɨɟ. ɗɬɨ ɝɨɜɨɪɢɬ ɨ 

ɬɨɦ, ɱɬɨ ɞɚɧɧɵɣ ɢɧɜɟɫɬɢɰɢɨɧɧɵɣ ɩɨɪɬɮɟɥɶ ɫɮɨɪɦɢɪɨɜɚɧ ɧɟɩɪɚɜɢɥɶɧɨ ɢ ɟɝɨ 

ɫɥɟɞɭɟɬ ɩɟɪɟɫɦɨɬɪɟɬɶ. Ⱦɨɯɨɞɧɨɫɬɶ ɩɨ ɛɟɡɪɢɫɤɨɜɨɦɭ ɚɤɬɢɜɭ ɨɤɚɡɚɥɚɫɶ ɜɵɲɟ, 

ɱɟɦ ɫɚɦɚ ɞɨɯɨɞɧɨɫɬɶ ɩɨ ɚɤɰɢɹɦ. ɂɧɜɟɫɬɨɪɭ ɰɟɥɟɫɨɨɛɪɚɡɧɟɟ ɛɵɥɨ ɛɵ ɜɥɨɠɢɬɶɫɹ 

ɜ ɛɟɡɪɢɫɤɨɜɵɣ ɚɤɬɢɜ ɧɟɠɟɥɢ ɚɤɬɢɜɧɨ ɭɩɪɚɜɥɹɬɶ ɢ ɧɟɫɬɢ ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ ɪɢɫɤɢ.  

Ɍɚɤ ɤɚɤ ɤɨɷɮɮɢɰɢɟɧɬ ɒɚɪɩɚ ɨɰɟɧɢɜɚɟɬ ɪɢɫɤ ɱɟɪɟɡ ɫɬɚɧɞɚɪɬɧɨɟ 

ɨɬɤɥɨɧɟɧɢɟ, ɨɧ ɨɛɥɚɞɚɟɬ ɫɭɳɟɫɬɜɟɧɧɵɦ ɧɟɞɨɫɬɚɬɤɨɦ. Ⱦɟɥɨ ɜ ɬɨɦ, ɱɬɨ 

ɤɨɥɟɛɚɧɢɹ ɞɨɯɨɞɧɨɫɬɢ ɮɨɧɞɚ ɨɬɧɨɫɢɬɟɥɶɧɨ ɟɝɨ ɫɪɟɞɧɢɯ ɡɧɚɱɟɧɢɣ ɦɨɝɭɬ ɛɵɬɶ 

ɤɚɤ ɩɨɥɨɠɢɬɟɥɶɧɵɦɢ, ɬɚɤ ɢ ɨɬɪɢɰɚɬɟɥɶɧɵɦɢ. ȼ ɪɟɡɭɥɶɬɚɬɟ ɤɨɷɮɮɢɰɢɟɧɬ ɒɚɪɩɚ 

ɦɨɠɟɬ ɛɵɬɶ ɨɞɢɧɚɤɨɜ ɞɥɹ ɮɨɧɞɨɜ ɫ ɩɨɥɨɠɢɬɟɥɶɧɵɦ ɢ ɫ ɨɬɪɢɰɚɬɟɥɶɧɵɦ 

ɤɨɥɟɛɚɧɢɟɦ ɞɨɯɨɞɧɨɫɬɢ. ɉɨɷɬɨɦɭ ɧɚɪɹɞɭ ɫ ɤɨɷɮɮɢɰɢɟɧɬɨɦ ɒɚɪɩɚ ɢɧɜɟɫɬɨɪɭ 

ɧɟɨɛɯɨɞɢɦɨ ɢɫɩɨɥɶɡɨɜɚɬɶ ɤɨɷɮɮɢɰɢɟɧɬ ɋɨɪɬɢɧɨ, ɤɨɬɨɪɵɣ ɥɢɲɟɧ ɞɚɧɧɨɝɨ 

ɧɟɞɨɫɬɚɬɤɚ.  

Ȼɢɛɥɢɨɝɪɚɮɢɱɟɫɤɢɣ ɫɩɢɫɨɤ 
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Ɇ.: ɘɇɂɌɂ-ȾȺɇȺ, 2004. 
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2010. Ɍ. 14. № 3 
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Ⱥɧɧɨɬɚɰɢɹ. ȼ ɞɚɧɧɨɣ ɫɬɚɬɶɟ ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ ɩɨɧɹɬɢɟ «ɮɢɧɚɧɫɨɜɵɣ ɦɟɧɟɞɠɦɟɧɬ» ɢ 

ɨɛɨɫɧɨɜɵɜɚɟɬɫɹ ɧɟɨɛɯɨɞɢɦɨɫɬɶ ɪɚɡɪɚɛɨɬɤɢ ɧɨɜɟɣɲɢɯ ɮɨɪɦ ɢ ɫɬɚɛɢɥɶɧɵɯ ɦɟɬɨɞɨɜ ɭɩɪɚɜɥɟɧɢɹ 
ɮɢɧɚɧɫɚɦɢ, ɬɚɤɠɟ ɨɩɪɟɞɟɥɟɧɵ ɩɪɢɱɢɧɵ ɧɟ ɨɱɟɧɶ ɷɮɮɟɤɬɢɜɧɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ ɦɟɧɟɞɠɦɟɧɬɚ ɜ 
ɨɪɝɚɧɢɡɚɰɢɹɯ ɚɝɪɨɩɪɨɦɵɲɥɟɧɧɨɝɨ ɤɨɦɩɥɟɤɫɚ; ɤɪɚɬɤɨ ɨɩɢɫɵɜɚɟɬɫɹ ɬɟɤɭɳɟɟ ɫɨɫɬɨɹɧɢɟ ȺɉɄ Ɋɨɫɫɢɢ; 
ɨɬɪɚɠɟɧɵ ɜɚɠɧɵɟ ɧɚɩɪɚɜɥɟɧɢɹ, ɤɨɬɨɪɵɟ ɨɛɹɡɚɧɚ ɪɟɲɚɬɶ ɫɢɫɬɟɦɚ ɷɮɮɟɤɬɢɜɧɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ 
ɦɟɧɟɞɠɦɟɧɬɚ.  

Кɥɸɱɟɜɵɟ ɫɥɨɜɚ: ɮɢɧɚɧɫɨɜɵɣ ɦɟɧɟɞɠɦɟɧɬ, ȺɉɄ, ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɩɪɨɢɡɜɨɞɫɬɜɚ. 
Abstract. This article discusses the concept of financial management and the necessity of the latest 

development of stable forms and methods of financial management, also determined the causes are not very 

effective financial management in the organizations of agro-industrial complex; briefly describes the current 

state of the Russian agricultural sector; reflect important areas that have to solve a system of effective 

financial management. 

Keywords: financial management, agriculture, production efficiency. 

 

ȼ ɩɨɧɢɦɚɧɢɢ ɮɢɧɚɧɫɨɜɨɦ ɦɟɧɟɞɠɦɟɧɬɟ ɜ ȺɉɄ ɜ ɲɢɪɨɤɨɦ ɫɦɵɫɥɟ – ɷɬɨ 

ɬɚɤɨɟ ɭɩɪɚɜɥɟɧɢɟ ɮɢɧɚɧɫɨɜɵɦɢ ɨɩɟɪɚɰɢɹɦɢ, ɞɟɧɟɠɧɵɦɢ ɩɨɬɨɤɚɦɢ, ɤɨɬɨɪɨɟ 

ɩɪɢɡɜɚɧɨ ɨɛɟɫɩɟɱɢɬɶ ɩɪɢɜɥɟɱɟɧɢɟ, ɩɨɫɬɭɩɥɟɧɢɟ ɧɟɨɛɯɨɞɢɦɵɯ ɮɢɧɚɧɫɨɜɵɯ 

ɪɟɫɭɪɫɨɜ ɜ ɧɭɠɧɵɟ ɩɟɪɢɨɞɵ ɜɪɟɦɟɧɢ ɢ ɢɯ ɪɚɰɢɨɧɚɥɶɧɨɟ ɢɫɩɨɥɶɡɨɜɚɧɢɟ ɜ 

ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɧɚɦɟɱɟɧɧɵɦɢ ɰɟɥɹɦɢ, ɩɪɨɝɪɚɦɦɚɦɢ, ɩɥɚɧɚɦɢ, ɪɟɚɥɶɧɵɦɢ 

ɧɭɠɞɚɦɢ ɫɟɥɶɯɨɡɬɨɜɚɪɨɩɪɨɞɭɤɰɢɢД4Ж.   
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ɉɨ ɧɚɲɟɦɭ ɦɧɟɧɢɸ ɭɩɪɚɜɥɟɧɢɟ ɮɢɧɚɧɫɚɦɢ ɨɪɝɚɧɢɡɚɰɢɣ ɦɨɠɧɨ 

ɬɪɚɤɬɨɜɚɬɶ ɤɚɤ ɧɚɛɨɪ ɞɟɣɫɬɜɢɣ  ɢ  ɪɟɲɟɧɢɣ, ɫɩɨɫɨɛɫɬɜɭɸɳɢɣ  ɪɟɝɭɥɢɪɨɜɚɧɢɸ  

ɮɢɧɚɧɫɨɜɵɯ ɩɨɬɨɤɨɜ. Ɏɢɧɚɧɫɨɜɵɣ ɦɟɧɟɞɠɦɟɧɬ ɧɚɩɪɚɜɥɟɧ ɧɚ ɨɩɬɢɦɢɡɚɰɢɸ 

ɫɬɪɭɤɬɭɪɵ ɤɚɩɢɬɚɥɚ, ɧɚɪɚɳɢɜɚɧɢɟ ɨɛɴɟɦɨɜ ɮɢɧɚɧɫɨɜɵɯ ɪɟɫɭɪɫɨɜ, ɭɜɟɥɢɱɟɧɢɟ 

ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɢ ɨɪɝɚɧɢɡɚɰɢɢ,  ɦɚɤɫɢɦɢɡɚɰɢɸ  ɩɪɢɛɵɥɢ  ɢ  

ɦɢɧɢɦɢɡɚɰɢɸ  ɩɨɬɟɪɶ ɱɟɪɟɡ  ɦɟɯɚɧɢɡɦ  ɮɨɪɦɢɪɨɜɚɧɢɹ  ɢ  ɷɮɮɟɤɬɢɜɧɨɝɨ  

ɢɫɩɨɥɶɡɨɜɚɧɢɹ  ɩɪɢɛɵɥɢ.  

ȼ ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ ɩɪɢɨɪɢɬɟɬɧɨɟ ɜɥɢɹɧɢɟ ɜ ɢɫɫɥɟɞɨɜɚɧɢɢ 

ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɚɝɪɚɪɢɹ ɭɞɟɥɹɟɬɫɹ ɩɨɤɚɡɚɬɟɥɹɦ ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɫɢɫɬɟɦ  

ɭɩɪɚɜɥɟɧɢɹ  ɮɢɧɚɧɫɚɦɢ  ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɵɯ  ɨɪɝɚɧɢɡɚɰɢɣ  ɊɨɫɫɢɢД3Ж.  

ɋɨɜɪɟɦɟɧɧɵɣ ɷɬɚɩ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɪɚɡɜɢɬɢɹ ɯɚɪɚɤɬɟɪɢɡɭɟɬɫɹ ɜɵɫɨɤɨɣ 

ɢɧɬɟɝɪɚɰɢɟɣ ɜ ɦɢɪɨɜɨɟ ɷɤɨɧɨɦɢɱɟɫɤɨɟ ɩɪɨɫɬɪɚɧɫɬɜɨ. ȼ ɷɬɨɣ ɫɮɟɪɟ ɨɫɨɛɨɟ 

ɡɧɚɱɟɧɢɟ ɩɪɢɨɛɪɟɬɚɟɬ ɪɚɡɪɚɛɨɬɤɚ ɧɨɜɵɯ ɮɨɪɦ ɢ ɜɨɡɦɨɠɧɵɯ ɦɟɬɨɞɨɜ 

ɭɩɪɚɜɥɟɧɢɹ ɮɢɧɚɧɫɚɦɢ, ɫɥɭɠɚɳɢɯ ɨɫɧɨɜɨɣ ɪɚɡɜɢɬɢɹ ɢ ɩɨɜɵɲɟɧɢɹ 

ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɚɝɪɚɪɧɨɝɨ ɩɪɨɢɡɜɨɞɫɬɜɚ.   

ɇɚɥɢɱɢɟ  ɪɟɫɭɪɫɨɜ  ɞɥɹ  ɞɚɥɶɧɟɣɲɟɝɨ  ɪɨɫɬɚ  ɚɝɪɚɪɧɨɝɨ  ɫɟɤɬɨɪɚ  

ɷɤɨɧɨɦɢɤɢ ɬɪɟɛɭɟɬ ɩɨɫɬɪɨɟɧɢɹ ɝɪɚɦɨɬɧɨɝɨ ɢ ɷɮɮɟɤɬɢɜɧɨɝɨ ɦɟɯɚɧɢɡɦɚ 

ɮɢɧɚɧɫɨɜɨɝɨ ɦɟɧɟɞɠɦɟɧɬɚ ɩɪɟɞɩɪɢɹɬɢɣ ɨɬɪɚɫɥɢ.  

Ɉɞɧɢɦ ɢɡ ɦɟɬɨɞɨɜ ɩɨɜɵɲɟɧɢɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɷɮɮɟɤɬɢɜɧɨɫɬɢ 

ɨɪɝɚɧɢɡɚɰɢɣ ȺɉɄ ɹɜɥɹɟɬɫɹ ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɟ ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɨɝɨ 

ɮɢɧɚɧɫɨɜɨɝɨ ɦɟɧɟɞɠɦɟɧɬɚ, ɩɨɷɬɨɦɭ ɜɵɛɪɚɧɧɚɹ ɩɪɨɛɥɟɦɚɬɢɤɚ ɭɠɟ ɜ ɬɟɱɟɧɢɟ 

ɞɨɫɬɚɬɨɱɧɨ ɞɥɢɬɟɥɶɧɨɝɨ ɩɟɪɢɨɞɚ ɜɪɟɦɟɧɢ ɹɜɥɹɟɬɫɹ ɚɤɬɭɚɥɶɧɨɣ.  ɉɨɫɬɨɹɧɧɵɟ  

ɢɡɦɟɧɟɧɢɹ ɜ ɭɫɥɨɜɢɹɯ ɬɪɚɧɫɮɨɪɦɢɪɭɸɳɟɣɫɹ ɪɵɧɨɱɧɨɣ ɷɤɨɧɨɦɢɤɢ ɬɪɟɛɭɸɬ ɨɬ 

ɪɭɤɨɜɨɞɢɬɟɥɟɣ ɚɝɪɨɩɪɨɦɵɲɥɟɧɧɵɯ ɨɪɝɚɧɢɡɚɰɢɣ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɫɨɜɪɟɦɟɧɧɵɯ 

ɫɩɨɫɨɛɨɜ ɢ ɢɧɧɨɜɚɰɢɨɧɧɵɯ ɩɨɞɯɨɞɨɜ ɤ ɬɟɯɧɨɥɨɝɢɹɦ ɢ ɦɟɬɨɞɚɦ ɭɩɪɚɜɥɟɧɢɹ 

ɮɢɧɚɧɫɚɦɢ. ɍɩɪɚɜɥɟɧɱɟɫɤɢɟ ɮɢɧɚɧɫɨɜɵɟ ɪɟɲɟɧɢɹ, ɤɨɬɨɪɵɟ ɩɪɢɧɢɦɚɸɬɫɹ ɧɚ 

ɭɪɨɜɧɟ ɩɪɟɞɩɪɢɹɬɢɹ, ɜɥɢɹɸɬ ɧɚ ɟɝɨ ɮɢɧɚɧɫɨɜɨɟ  ɫɨɫɬɨɹɧɢɟ, ɢɡɦɟɧɟɧɢɟ ɮɨɧɞɨɜ 

ɢ ɢɧɜɟɫɬɢɰɢɨɧɧɵɟ ɜɨɡɦɨɠɧɨɫɬɢ. Ɉɩɵɬ ɪɚɡɜɢɬɵɯ ɫɟɥɶɯɨɡɩɪɟɞɩɪɢɹɬɢɣ 
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ɞɨɤɚɡɵɜɚɟɬ, ɱɬɨ ɛɟɡ ɩɨɧɢɦɚɧɢɹ ɨɫɧɨɜ  ɢ  ɩɪɚɤɬɢɱɟɫɤɢɯ ɦɟɬɨɞɨɜ ɮɢɧɚɧɫɨɜɨɝɨ 

ɦɟɧɟɞɠɦɟɧɬɚ  ɫɬɚɧɨɜɢɬɫɹ  ɧɟɜɨɡɦɨɠɧɵɦ ɷɮɮɟɤɬɢɜɧɨɟ ɪɚɡɜɢɬɢɟ ɫɨɰɢɚɥɶɧɨ-

ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɩɪɨɰɟɫɫɨɜ.  

Ⱦɥɹ  ɪɟɲɟɧɢɹ  ɡɚɞɚɱ  ɫɬɚɛɢɥɶɧɨɝɨ  ɪɚɡɜɢɬɢɹ  ɚɝɪɨɩɪɨɦɵɲɥɟɧɧɨɝɨ  

ɤɨɦɩɥɟɤɫɚ  ɝɥɚɜɧɨɣ  ɩɪɨɛɥɟɦɨɣ  ɨɫɬɚɟɬɫɹ  ɩɨɜɵɲɟɧɢɟ  ɷɮɮɟɤɬɢɜɧɨɫɬɢ  

ɩɪɨɢɡɜɨɞɫɬɜɚ ɡɚ ɫɱɟɬ ɜɧɭɬɪɟɧɧɢɯ ɮɚɤɬɨɪɨɜ. Ɏɢɧɚɧɫɨɜɵɣ  ɦɟɧɟɞɠɦɟɧɬ  

ɨɪɝɚɧɢɡɚɰɢɣ  ɚɝɪɨɩɪɨɦɵɲɥɟɧɧɨɝɨ  ɤɨɦɩɥɟɤɫɚ,  ɩɨ  ɫɪɚɜɧɟɧɢɸ  ɫ ɨɪɝɚɧɢɡɚɰɢɹɦɢ 

, ɧɟ ɨɬɥɢɱɚɟɬɫɹ ɜɵɫɨɤɨɣ ɷɮɮɟɤɬɢɜɧɨɫɬɶɸ. Ɉɫɬɚɧɨɜɢɦɫɹ ɧɚ ɟɝɨ ɨɫɧɨɜɧɵɯ 

ɨɫɨɛɟɧɧɨɫɬɹɯ, ɤ ɤɨɬɨɪɵɦ ɨɬɧɨɫɹɬɫɹ:  

 ɩɨɫɬɨɹɧɧɚɹ ɬɪɚɧɫɮɨɪɦɚɰɢɹ ɫɢɫɬɟɦɵ ɭɩɪɚɜɥɟɧɢɹ ɧɚ ɩɪɟɞɩɪɢɹɬɢɹɯ; 

 ɧɢɡɤɚɹ ɫɬɟɩɟɧɶ ɤɨɦɩɟɬɟɧɬɧɨɫɬɢ ɫɟɥɶɯɨɡɬɨɜɚɪɨɩɪɨɢɡɜɨɞɢɬɟɥɟɣ ɜ 

ɜɨɩɪɨɫɚɯ, ɫɜɹɡɚɧɧɵɯ ɫ ɭɩɪɚɜɥɟɧɢɟɦ ɮɢɧɚɧɫɚɦɢ ɨɪɝɚɧɢɡɚɰɢɣ;  

 ɧɢɡɤɚɹ ɫɬɟɩɟɧɶ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɦɟɯɚɧɢɡɦɨɜ ɪɚɰɢɨɧɚɥɶɧɨɣ ɨɪɝɚɧɢɡɚɰɢɢ 

ɩɪɨɢɡɜɨɞɫɬɜɚ, ɫɬɢɦɭɥɢɪɨɜɚɧɢɹ, ɩɥɚɧɢɪɨɜɚɧɢɹ ɢ ɤɨɧɬɪɨɥɹ;  

 ɫɧɢɠɟɧɢɟ  ɪɟɝɭɥɢɪɭɸɳɟɝɨ  ɜɥɢɹɧɢɹ  ɝɨɫɭɞɚɪɫɬɜɚ ɧɚ  ɩɪɨɰɟɫɫɵ 

ɩɪɨɢɡɜɨɞɫɬɜɚ ɢ ɪɟɚɥɢɡɚɰɢɢ ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɨɣ ɩɪɨɞɭɤɰɢɢ; 

 ɧɟɨɛɯɨɞɢɦɨɫɬɶ ɩɨɜɵɲɟɧɢɹ ɭɩɪɚɜɥɹɟɦɨɫɬɢ ɚɝɪɨɩɪɨɦɵɲɥɟɧɧɵɦ  

ɤɨɦɩɥɟɤɫɨɦ  ɫɨ  ɫɬɨɪɨɧɵ  ɨɪɝɚɧɨɜ  ɜɥɚɫɬɢ  ɢ  ɫɨɡɞɚɧɢɹ  ɩɪɨɝɪɟɫɫɢɜɧɵɯ ɫɬɪɭɤɬɭɪ 

ɮɢɧɚɧɫɨɜɨɝɨ ɦɟɧɟɞɠɦɟɧɬɚ. 

ɉɟɪɟɱɢɫɥɟɧɧɵɟ ɨɫɨɛɟɧɧɨɫɬɢ ɨɤɚɡɵɜɚɸɬ ɫɭɳɟɫɬɜɟɧɧɨɟ ɜɨɡɞɟɣɫɬɜɢɟ ɧɚ 

ɮɨɪɦɢɪɨɜɚɧɢɟ ɢ ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɟ ɮɢɧɚɧɫɨɜɨɝɨ ɦɟɧɟɞɠɦɟɧɬɚ ɜ 

ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɵɯ ɨɪɝɚɧɢɡɚɰɢɹɯ Ɋɨɫɫɢɢ.  

ϏϲϳϱϦϪϹϦϪ ϰϱϯϢϬϦϭϯϪ яϣϬяϦϳϲя ϳяϧϦϬϯϦ ϵϩϮϡϮϲϯϣϯϦ ϰϯϬϯϧϦϮϩϦ 

ϲϦϬϽϲϫϯϤϯ ϶ϯϨяϪϲϳϣϡ, ϫϯϳϯϱϯϦ ϶ϡϱϡϫϳϦϱϩϨϴϦϳϲя: 

 ϮϦϨϮϡϸϩϳϦϬϽϮϼϭϩ ϥϦϮϦϧϮϼϭϩ ϰϯϲϳϴϰϬϦϮϩяϭϩ ϯϳ ϱϦϡϬϩϨϡϷϩϩ ϰϱϯϥϴϫϷϩϩ 
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ϩϨ-Ϩϡ ϮϩϨϫϯϤϯ ϴϱϯϣϮя ϷϦϮ Ϯϡ ϮϦϦ ϩ ϯϤϱϡϮϩϸϦϮϩϪ ϲϢϼϳϡ; 

 ϮϦ϶ϣϡϳϫϯϪ ϲϯϢϲϳϣϦϮϮϼ϶ ϯϢϯϱϯϳϮϼ϶ ϲϱϦϥϲϳϣ ϥϬя ϲϦϨϯϮϮϯϤϯ 

ϵϩϮϡϮϲϩϱϯϣϡϮϩя ϰϱϯϩϨϣϯϥϲϳϣϡ ϩ ϮϩϨϫϩϭ ϴϱϯϣϮϦϭ ϮϦϥϯϲϳϴϰϮϯϲϳϩ 

ϢϡϮϫϯϣϲϫϯϤϯ ϫϱϦϥϩϳϡ; 

 ϣϼϲϯϫϯϪ ϫϱϦϥϩϳϯϱϲϫϯϪ ϨϡϥϯϬϧϦϮϮϯϲϳϽϿ, ϣ ϯϲϮϯϣϮϯϭ ϰϯ ϬϽϤϯϳϮϼϭ 

ϤϯϲϴϥϡϱϲϳϣϦϮϮϼϭ ϫϱϦϥϩϳϡϭ, ϰϬϡϳϦϧϡϭ ϣ ϢϿϥϧϦϳϡ ϣϲϦ϶ ϴϱϯϣϮϦϪ ϩ 

ϣϮϦϢϿϥϧϦϳϮϼϦ ϵϯϮϥϼ. ϏϲϮϯϣϮϡя ϸϡϲϳϽ Ͼϳϩ϶ ϥϯϬϤϯϣ ϰϱϩ϶ϯϥϩϳϲя Ϯϡ ϰϦϮϩ ϩ 

Ϲϳϱϡϵϼ Ϩϡ ϰϱϯϲϱϯϸϦϮϮϼϦ ϰϬϡϳϦϧϩ, ϳϡϫ ϫϡϫ ϲϴϺϦϲϳϣϴϿϺϡя ϲϩϲϳϦϭϡ 

ϮϡϬϯϤϯϯϢϬϯϧϦϮϩя ϮϦϥϯϲϳϡϳϯϸϮϯ ϴϸϩϳϼϣϡϦϳ ϲϦϨϯϮϮϼϪ ϶ϡϱϡϫϳϦϱ 

ϰϱϯϩϨϣϯϥϲϳϣϡ ϩ ϰϯϲϳϴϰϬϦϮϩя ϵϩϮϡϮϲϯϣϼ϶ ϱϦϲϴϱϲϯϣ ϣ ϲϦϬϽϲϫϯϭ ϶ϯϨяϪϲϳϣϦ. 

Ʉɚɱɟɫɬɜɟɧɧɵɣ  ɫɤɚɱɨɤ  ɜ  ɚɝɪɚɪɧɨɦ  ɩɪɨɢɡɜɨɞɫɬɜɟ  ɜɨɡɦɨɠɟɧ  

ɢɫɤɥɸɱɢɬɟɥɶɧɨ ɜ ɫɥɭɱɚɟ ɩɪɢɦɟɧɟɧɢɹ ɝɪɚɦɨɬɧɨɣ ɨɪɝɚɧɢɡɚɰɢɢ ɭɩɪɚɜɥɟɧɢɹ 

ɮɢɧɚɧɫɚɦɢ ɧɚ ɩɪɟɞɩɪɢɹɬɢɹɯ, ɩɨɡɜɨɥɹɸɳɢɣ ɤɨɧɫɨɥɢɞɢɪɨɜɚɬɶ ɢɦɟɸɳɢɟɫɹ 

ɮɢɧɚɧɫɨɜɵɟ ɪɟɫɭɪɫɵ, ɜɵɞɟɥɢɬɶ ɨɫɧɨɜɧɵɟ ɰɟɥɢ ɢ ɧɚɩɪɚɜɥɹɬɶ ɧɚ ɢɯ ɪɟɚɥɢɡɚɰɢɸ. 

Ɏɚɤɬɨɪɵ, ɨɤɚɡɵɜɚɸɳɢɟ ɜɥɢɹɧɢɟ ɧɚ ɮɢɧɚɧɫɨɜɵɟ  ɩɨɬɨɤɢ  

ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɵɯ ɨɪɝɚɧɢɡɚɰɢɣ ɢ ɜɨɡɞɟɣɫɬɜɢɟ  ɧɚ ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɟ 

ɮɢɧɚɧɫɨɜ, ɦɨɝɭɬ ɛɵɬɶ ɤɥɚɫɫɢɮɢɰɢɪɨɜɚɧɵ ɫɥɟɞɭɸɳɢɦ ɨɛɪɚɡɨɦ (ɪɢɫɭɧɨɤ 1)Д5Ж. 
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Ɋɢɫɭɧɨɤ 1. Ɏɚɤɬɨɪɵ, ɜɥɢɹɸɳɢɟ ɧɚ ɮɨɪɦɢɪɨɜɚɧɢɟ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ 

ɨɪɝɚɧɢɡɚɰɢɢ 

Ɇɟɯɚɧɢɡɦ ɮɨɪɦɢɪɨɜɚɧɢɹ ɢ ɞɜɢɠɟɧɢɹ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɨɪɝɚɧɢɡɚɰɢɢ ɜ 

ɢɡɜɟɫɬɧɨɣ ɫɬɟɩɟɧɢ ɨɛɭɫɥɨɜɥɟɧ ɜɥɢɹɧɢɟɦ ɜɧɟɲɧɢɯ ɮɚɤɬɨɪɨɜ, ɫɪɟɞɢ ɤɨɬɨɪɵɯ 

ɨɫɨɛɨɟ ɦɟɫɬɨ ɡɚɧɢɦɚɟɬ ɤɨɧɴɸɧɤɬɭɪɚ ɚɝɪɨɩɪɨɞɨɜɨɥɶɫɬɜɟɧɧɨɝɨ ɪɵɧɤɚ ɢ ɨɛɳɟɟ 

ɷɤɨɧɨɦɢɱɟɫɤɨɟ ɫɨɫɬɨɹɧɢɟ ɨɬɪɚɫɥɢ.  

ɋɛɚɥɚɧɫɢɪɨɜɚɧɧɨɟ ɪɚɡɜɢɬɢɟ ɜɫɟɯ ɡɜɟɧɶɟɜ ȺɉɄ - ɧɟɨɛɯɨɞɢɦɨɟ ɭɫɥɨɜɢɟ 

ɪɟɲɟɧɢɹ ɩɪɨɛɥɟɦɵ ɨɛɟɫɩɟɱɟɧɢɹ ɫɬɪɚɧɵ ɩɪɨɞɨɜɨɥɶɫɬɜɢɟɦ ɢ 

ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɵɦ ɫɵɪɶɟɦ. ȼ ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ ɫɥɚɛɨɟ ɪɚɡɜɢɬɢɟ 

ɩɟɪɟɪɚɛɚɬɵɜɚɸɳɢɯ ɨɬɪɚɫɥɟɣ ȺɉɄ, ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɣ ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ 

ɤɨɦɩɥɟɤɫɚ ɩɪɢɜɨɞɹɬ ɤ ɨɝɪɨɦɧɵɦ ɩɨɬɟɪɹɦ ɩɪɨɞɭɤɰɢɢ ɫɟɥɶɫɤɨɝɨ ɯɨɡɹɣɫɬɜɚ. 

ɇɚɩɪɢɦɟɪ, ɩɨɬɟɪɢ ɫɨɛɪɚɧɧɨɝɨ ɡɟɪɧɚ ɫɨɫɬɚɜɥɹɸɬ ɨɤɨɥɨ 30%, ɤɚɪɬɨɮɟɥɹ ɢ 

ɨɜɨɳɟɣ ɛɨɥɟɟ 40%. ɉɨɬɪɟɛɧɨɫɬɶ ɜ ɨɛɨɪɭɞɨɜɚɧɢɢ ɞɥɹ ɨɬɪɚɫɥɟɣ 

ɩɪɨɦɵɲɥɟɧɧɨɫɬɢ, ɩɟɪɟɪɚɛɚɬɵɜɚɸɳɢɯ ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɨɟ ɫɵɪɶɟ, 

Ɏɚɤɬɨɪɵ, ɜɥɢɹɸɳɢɟ ɧɚ ɮɨɪɦɢɪɨɜɚɧɢɟ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ 
ɨɪɝɚɧɢɡɚɰɢɢ 

ȼɧɟɲɧɢɟ ɮɚɤɬɨɪɵ ȼɧɭɬɪɟɧɧɢɟ ɮɚɤɬɨɪɵ 

Ʉɨɧɴɸɧɤɬɭɪɚ ɬɨɜɚɪɧɨɝɨ ɪɵɧɤɚ 

Ʉɨɧɴɸɧɤɬɭɪɚ ɮɨɧɞɨɜɨɝɨ ɪɵɧɤɚ 

ɋɢɫɬɟɦɚ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ 

ɋɥɨɠɢɜɲɚɹɫɹ ɩɪɚɤɬɢɤɚ ɤɪɟɞɢɬɨɜɚɧɢɹ 
ɩɨɫɬɚɜɳɢɤɨɜ ɢ ɩɨɤɭɩɚɬɟɥɟɣ 
ɩɪɨɞɭɤɰɢɢ 

ɋɢɫɬɟɦɚ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɪɚɫɱɟɬɧɵɯ 

ϯϰϦϱϡϷϩϪ
Ⱦɨɫɬɭɩɧɨɫɬɶ ɮɢɧɚɧɫɨɜɨɝɨ ɤɪɟɞɢɬɚ 

ȼɨɡɦɨɠɧɨɫɬɶ ɩɪɢɜɥɟɱɟɧɢɹ ɫɪɟɞɫɬɜ 
ɛɟɡɜɨɡɦɟɡɞɧɨɝɨ ɰɟɥɟɜɨɝɨ 
ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ 

ɀɢɡɧɟɧɧɵɣ ɰɢɤɥ ɩɪɟɞɩɪɢɹɬɢɹ 

ɉɪɨɞɨɥɠɢɬɟɥɶɧɨɫɬɶ ɨɩɟɪɚɰɢɨɧɧɨɝɨ 
ɰɢɤɥɚ 

Ɉɫɨɛɟɧɧɨɫɬɢ ɬɟɯɧɨɥɨɝɢɢ ɢ 
ɨɪɝɚɧɢɡɚɰɢɢ ɩɪɨɢɡɜɨɞɫɬɜɚ ɢ ɩɪɨɞɚɠ 

ɇɟɨɬɥɨɠɧɨɫɬɶ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ 
ɩɪɨɝɪɚɦɦ
Ⱥɦɨɪɬɢɡɚɰɢɨɧɧɚɹ ɩɨɥɢɬɢɤɚ 
ɩɪɟɞɩɪɢɹɬɢɹ 

ɍɩɪɚɜɥɟɧɢɟ ɪɢɫɤɚɦɢ 

Ɏɢɧɚɧɫɨɜɵɣ ɦɟɧɬɚɥɢɬɟɬ ɜɥɚɞɟɥɶɰɟɜ ɢ 
ɦɟɧɟɞɠɟɪɨɜ ɩɪɟɞɩɪɢɹɬɢɹ 
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ɭɞɨɜɥɟɬɜɨɪɹɟɬɫɹ ɥɢɲɶ ɧɚ 55-60%, ɫɬɟɩɟɧɶ ɢɡɧɨɫɚ ɨɛɨɪɭɞɨɜɚɧɢɹ ɫɨɫɬɚɜɥɹɟɬ 

ɛɨɥɟɟ 70%Д6Ж.  

Ⱦɨɥɹ ɫɟɥɶɫɤɨɝɨ ɯɨɡɹɣɫɬɜɚ ɜ ȼȼɉ Ɋɨɫɫɢɢ ɜ 2015 ɝ. ɫɨɫɬɚɜɢɥɚ 4,2%. Ⱦɥɹ 

ɫɪɚɜɧɟɧɢɹ  ɜ ɧɚɢɛɨɥɟɟ ɪɚɡɜɢɬɵɯ ɫɬɪɚɧɚɯ ɷɬɨɬ ɩɨɤɚɡɚɬɟɥɶ ɪɚɜɟɧ 2%. Ɍɟɦ ɧɟ 

ɦɟɧɟɟ, ɪɚɡɜɢɬɵɟ ɫɬɪɚɧɵ ɦɢɪɚ ɩɨɱɬɢ ɩɨɥɧɨɫɬɶɸ ɨɛɟɫɩɟɱɢɜɚɸɬ ɫɜɨɢ ɩɨɬɪɟɛɧɨɫɬɢ 

ɜ ɩɪɨɞɨɜɨɥɶɫɬɜɢɢ ɢ ɧɟɦɚɥɨ ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɨɣ ɩɪɨɞɭɤɰɢɢ ɨɬɩɪɚɜɥɹɸɬ ɧɚ 

ɷɤɫɩɨɪɬ.  ȼ ɫɥɚɛɨɪɚɡɜɢɬɵɯ ɫɬɪɚɧɚɯ, ɧɚɩɪɨɬɢɜ, ɷɬɨɬ ɩɨɤɚɡɚɬɟɥɶ ɞɨɫɬɚɬɨɱɧɨ 

ɜɟɥɢɤ, ɧɚɩɪɢɦɟɪ, ɜ Ʌɢɛɟɪɢɢ – 77%. 

Ɋɚɡɜɢɬɢɟ ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɨɝɨ ɫɟɤɬɨɪɚ ɜ 2015ɝ. ɯɚɪɚɤɬɟɪɢɡɨɜɚɥɨɫɶ 

ɩɨɜɵɲɟɧɢɟɦ ɟɝɨ ɪɨɥɢ ɜ ɷɤɨɧɨɦɢɤɟ Ɋɨɫɫɢɢ. Ɍɚɤ, ɩɨ ɢɬɨɝɚɦ 2015 ɝɨɞɚ ɨɛɴɟɦ 

ɩɪɨɢɡɜɨɞɫɬɜɚ ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɨɣ ɩɪɨɞɭɤɰɢɢ ɫɨɫɬɚɜɢɥ 5 ɦɥɪɞ. ɪɭɛɥɟɣ (ɜ 2014 

ɝ. - 4 ɦɥɪɞ. ɪɭɛɥɟɣ). ɉɪɢ ɷɬɨɦ ɢɧɞɟɤɫ ɩɪɨɡɜɨɞɫɬɜɚ ɪɚɜɧɹɟɬɫɹ 103%, ɩɪɟɜɵɫɢɜ 

ɰɟɥɟɜɨɣ ɩɨɤɚɡɚɬɟɥɶ Ƚɨɫɩɪɨɝɪɚɦɦɵ, ɜ ɬɨɦ ɱɢɫɥɟ ɩɪɨɞɭɤɰɢɢ ɪɚɫɬɟɧɢɟɜɨɞɫɬɜɚ – 

102,9% (ɜ 2014 ɝ. - 105%), ɩɪɨɞɭɤɰɢɢ ɠɢɜɨɬɧɨɜɨɞɫɬɜɚ – 103,1% (ɜ 2014 ɝ. - 

102,1%)[7]. 

Ɋɨɫɬ ɩɪɨɢɡɜɨɞɫɬɜɚ ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɨɣ ɩɪɨɞɭɤɰɢɢ ɜ 2015ɝ. ɩɨɡɜɨɥɢɥ 

ɫɨɤɪɚɬɢɬɶ ɢɦɩɨɪɬ ɩɪɨɞɨɜɨɥɶɫɬɜɟɧɧɵɯ ɬɨɜɚɪɨɜ ɢ ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɨɝɨ ɫɵɪɶɹ. 

ɗɬɨɦɭ ɬɚɤɠɟ ɫɩɨɫɨɛɫɬɜɨɜɚɥɨ ɢ ɞɟɣɫɬɜɢɟ ɜɜɟɞɟɧɧɨɝɨ Ɋɨɫɫɢɟɣ ɷɦɛɚɪɝɨ ɜ 

ɨɬɧɨɲɟɧɢɢ ɋɒȺ, ȿɜɪɨɩɟɣɫɤɨɝɨ ɫɨɸɡɚ, Ʉɚɧɚɞɵ, Ⱥɜɫɬɪɚɥɢɢ ɢ Ʉɨɪɨɥɟɜɫɬɜɚ 

ɇɨɪɜɟɝɢɹ ɢ, ɪɚɫɲɢɪɟɧɢɟ ɧɚ ɷɬɨɣ ɨɫɧɨɜɟ ɧɢɲɢ ɨɬɟɱɟɫɬɜɟɧɧɵɯ 

ɬɨɜɚɪɨɩɪɨɢɡɜɨɞɢɬɟɥɟɣ ɧɚ ɜɧɭɬɪɟɧɧɟɦ ɚɝɪɨɩɪɨɞɨɜɨɥɶɫɬɜɟɧɧɨɦ ɪɵɧɤɟ ɢ  

ɫɭɳɟɫɬɜɟɧɧɚɹ ɞɟɜɚɥɶɜɚɰɢɹ ɪɭɛɥɹ. ȼ ɪɟɡɭɥɶɬɚɬɟ ɨɛɴɟɦ ɢɦɩɨɪɬɚ 

ɩɪɨɞɨɜɨɥɶɫɬɜɟɧɧɵɯ ɬɨɜɚɪɨɜ ɢ ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɨɝɨ ɫɵɪɶɹ ɫɨɫɬɚɜɢɥ 26,5 ɦɥɪɞ 

ɞɨɥɥ. 

Ɋɨɫɬ ɩɪɨɢɡɜɨɞɫɬɜɚ ɫɨɡɞɚɥ ɫɬɢɦɭɥɵ ɞɥɹ ɫɟɥɶɯɨɡɩɪɨɢɡɜɨɞɢɬɟɥɟɣ ɤ ɷɤɫɩɨɪɬɭ 

ɫɜɨɟɣ ɩɪɨɞɭɤɰɢɢ. ȼ 2015ɝ. ɷɤɫɩɨɪɬ ɦɹɫɚ ɩɬɢɰɵ ɢ ɫɜɢɧɢɧɵ ɜɵɪɨɫ ɧɚ 20%. ȼ 

ɰɟɥɨɦ ɩɨ ɢɬɨɝɚɦ ɝɨɞɚ Ɋɨɫɫɢɹ ɷɤɫɩɨɪɬɢɪɨɜɚɥɚ ɫɟɥɶɯɨɡɩɪɨɞɭɤɰɢɢ ɢ 

ɩɪɨɞɨɜɨɥɶɫɬɜɢɹ ɧɚ 16 ɦɥɪɞ. ɞɨɥɥɚɪɨɜ ɋɒȺ, ɱɬɨ ɜ 2 ɪɚɡɚ ɛɨɥɶɲɟ, ɱɟɦ ɩɹɬɶ ɥɟɬ 
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ɧɚɡɚɞ ,ɧɨ ɧɢɠɟ ɭɪɨɜɧɹ 2014ɝ. ɧɚ 14,8%. ɋɧɢɠɟɧɢɟ ɩɪɨɢɡɨɲɥɨ ɡɚ ɫɱɟɬ 

ɭɦɟɧɶɲɟɧɢɹ ɷɤɫɩɨɪɬɧɵɯ ɩɨɫɬɚɜɨɤ ɩɲɟɧɢɰɵ (ɧɚ 3,8%) ɢ ɩɨɞɫɨɥɧɟɱɧɨɝɨ ɦɚɫɥɚ 

(ɧɚ 14,8%). ȼ ɪɟɡɭɥɶɬɚɬɟ ɞɨɥɹ ɷɤɫɩɨɪɬɚ ɩɪɨɞɨɜɨɥɶɫɬɜɟɧɧɵɯ ɬɨɜɚɪɨɜ ɢ 

ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɨɝɨ ɫɵɪɶɹ ɜ ɬɨɜɚɪɧɨɣ ɫɬɪɭɤɬɭɪɟ ɷɤɫɩɨɪɬɚ ɫɨɫɬɚɜɢɥɚ 4,7%. 

ɉɪɢ ɷɬɨɦ 73,9% ɨɛɴɟɦɚ ɷɤɫɩɨɪɬɚ ɩɪɨɞɨɜɨɥɶɫɬɜɟɧɧɵɯ ɬɨɜɚɪɨɜ ɢ 

ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɨɝɨ ɫɵɪɶɹ ɞɥɹ ɢɯ ɩɪɨɢɡɜɨɞɫɬɜɚ ɩɪɢɲɥɨɫɶ ɧɚ ɫɬɪɚɧɵ 

ɞɚɥɶɧɟɝɨ ɡɚɪɭɛɟɠɶɹ ɢ 26,1% ɧɚ ɋɇȽ. 

Ʉɚɤ ɩɨɤɚɡɵɜɚɸɬ ɞɚɧɧɵɟ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɬɪɭɞɨɜɨɝɨ ɩɨɬɟɧɰɢɚɥɚ, ɜ ɚɝɪɚɪɧɨɦ 

ɤɨɦɩɥɟɤɫɟ ɫɬɪɚɧɵ ɬɪɭɞɢɬɫɹ ɛɨɥɟɟ 4,5 ɦɥɧ. ɱɟɥɨɜɟɤ, ɱɬɨ ɫɨɫɬɚɜɥɹɟɬ 6,7% ɜɫɟɯ 

ɪɨɫɫɢɣɫɤɢɯ ɬɪɭɞɹɳɢɯɫɹ. Ⱦɨɜɨɥɶɧɨ ɧɢɡɤɢɣ ɩɨɤɚɡɚɬɟɥɶ ɡɚɧɹɬɵɯ ɜ ɫɟɥɶɫɤɨɦ 

ɯɨɡɹɣɫɬɜɟ Ɋɨɫɫɢɢ ɬɚɤɠɟ ɫɨɨɬɜɟɬɫɬɜɭɟɬ ɭɪɨɜɧɸ ɪɚɡɜɢɬɵɯ ɝɨɫɭɞɚɪɫɬɜ ɦɢɪɚД6Ж. 

ȼ 2015ɝ. ɜ ɩɨɥɧɨɣ ɦɟɪɟ ɡɚɪɚɛɨɬɚɥ ɦɟɯɚɧɢɡɦ ɬɟɯɧɢɱɟɫɤɨɣ ɦɨɞɟɪɧɢɡɚɰɢɢ 

ɨɬɪɚɫɥɢ. Ɂɚ ɫɱɟɬ ɬɪɟɯɤɪɚɬɧɨɝɨ ɭɜɟɥɢɱɟɧɢɹ ɫɪɟɞɫɬɜ ɧɚ ɩɨɤɭɩɤɭ ɫɟɥɶɯɨɡɬɟɯɧɢɤɢ 

ɩɨ ɥɶɝɨɬɧɵɦ ɰɟɧɚɦ (ɞɨ 5,2 ɦɥɪɞ ɪɭɛ.) ɭɞɚɥɨɫɶ ɫɭɳɟɫɬɜɟɧɧɨ ɭɜɟɥɢɱɢɬɶ ɱɢɫɥɨ 

ɩɪɢɨɛɪɟɬɟɧɧɨɣ ɬɟɯɧɢɤɢ (ɜ 1,4 ɪɚɡɚ, ɩɪɢɨɛɪɟɬɟɧɨ ɩɨɱɬɢ 10 ɬɵɫ. ɟɞ. ɬɟɯɧɢɤɢ). 

Ɉɞɧɚɤɨ ɬɟɦɩɵ ɩɨɤɚ ɧɟɞɨɫɬɚɬɨɱɧɵ: ɜɵɩɨɥɧɟɧ ɩɥɚɧ ɬɨɥɶɤɨ ɩɨ ɩɨɫɬɚɜɤɟ 

ɡɟɪɧɨɭɛɨɪɨɱɧɵɯ ɤɨɦɛɚɣɧɨɜ, ɚ ɩɨ ɬɪɚɤɬɨɪɚɦ ɢ ɤɨɪɦɨɭɛɨɪɨɱɧɵɦ ɤɨɦɛɚɣɧɚɦ 

ɩɥɚɧ ɟɳɟ ɧɟ ɞɨɫɬɢɝɧɭɬ. 

ȼ ɬɚɛɥɢɰɟ 1 ɩɪɟɞɫɬɚɜɥɟɧɵ ɨɫɧɨɜɧɵɟ ɮɢɧɚɧɫɨɜɨ-ɷɤɨɧɨɦɢɱɟɫɤɢɟ 

ɩɨɤɚɡɚɬɟɥɢ ɞɟɹɬɟɥɶɧɨɫɬɢ ɚɝɪɚɪɧɵɯ ɩɪɟɞɩɪɢɹɬɢɣ Ɋɨɫɫɢɢ.  

Ɍɚɛɥɢɰɚ 1 

Ɏɢɧɚɧɫɨɜɨ-ɷɤɨɧɨɦɢɱɟɫɤɢɟ  ɩɨɤɚɡɚɬɟɥɢ  ɞɟɹɬɟɥɶɧɨɫɬɢ ɚɝɪɚɪɧɵɯ 

ɩɪɟɞɩɪɢɹɬɢɣ Ɋɨɫɫɢɢ 

ɉɨɤɚɡɚɬɟɥɶ 2011ɝ. 2012 ɝ. 2013 ɝ. 
12 

2014 ɝ. 2015 ɝ. Ɉɬɤɥɨɧɟɧɢɟ 
2015 ɝ. ɤ 2012 ɝ., 

(+;-) 

ɑɢɫɥɨ ɨɪɝɚɧɢɡɚɰɢɣ 

-ɜɫɟɝɨ, ɬɵɫ. 
21,4 21,0 20,3 20,7 21,5 0,1 

ɜ ɬɨɦ ɱɢɫɥɟ: 
-ɩɪɢɛɵɥɶɧɵɯ 

16,8 16,0 15,7 16,8 17,2 0,4 

-ɭɛɵɬɨɱɧɵɯ 4,6 5,2 4,6 4,5 5,1 0,5 
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ɍɞɟɥɶɧɵɣ ɜɟɫ 
ɩɪɢɛɵɥɶɧɵɯ ɨɪɝɚɧɢɡɚɰɢɣ 
ɜ ɢɯ ɨɛɳɟɦ ɱɢɫɥɟ,% 

78,4 76,0 77,5 80,5 87,6 9,2 

Ɋɟɧɬɚɛɟɥɶɧɨɫɬɶ ɩɨ ɜɫɟɣ 
ɞɟɹɬɟɥɶɧɨɫɬɢ (ɞɨ 
ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ), % 

11,9 13 7,4 16,1 22,3 10,4 

ɉɪɢɛɵɥɶ (ɭɛɵɬɨɤ) ɞɨ 
ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ 
(ɜɤɥɸɱɚɹ ɫɭɛɫɢɞɢɢ ɢɡ 
ɛɸɞɠɟɬɚ) ɦɥɪɞ. ɪɭɛ.   

134,0 155,7 104 257,8 345,3 211,3 

ȼɵɪɭɱɤɚ ɨɬ ɪɟɚɥɢɡɚɰɢɢ 
ɜɫɟɣ ɩɪɨɞɭɤɰɢɢ (ɪɚɛɨɬ, 
ɭɫɥɭɝ), ɦɥɪɞ. ɪɭɛ. 

1260 1453 1503 1891 1905 645 

 

   Ɉɛɳɟɟ ɮɢɧɚɧɫɨɜɨɟ ɩɨɥɨɠɟɧɢɟ ɫɟɥɶɯɨɡɩɪɨɢɡɜɨɞɢɬɟɥɟɣ ɜ 2015 ɝɨɞɭ 

ɩɭɫɬɶ ɢ ɧɟ ɫɭɳɟɫɬɜɟɧɧɨ, ɧɨ ɭɥɭɱɲɢɥɨɫɶ. ɉɨ ɩɪɟɞɜɚɪɢɬɟɥɶɧɵɦ ɞɚɧɧɵɦ 

Ɋɨɫɫɬɚɬɚ, ɜ 2015ɝ. ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɵɯ ɨɪɝɚɧɢɡɚɰɢɣ  

ɫɨɫɬɚɜɥɹɥɢ 22,3%, ɱɬɨ ɜɵɲɟ ɰɟɥɟɜɨɝɨ ɩɨɤɚɡɚɬɟɥɹ (13%) ɧɚ 9,3 ɩ.ɩ. ȼ ɨɬɱɟɬɧɨɦ 

ɝɨɞɭ ɩɪɢɛɵɥɶ ɞɨ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ (ɫ ɭɱɟɬɨɦ ɫɭɛɫɢɞɢɣ) ɨɠɢɞɚɟɬɫɹ ɜ ɫɭɦɦɟ 

345,3 ɦɥɪɞ ɪɭɛ., ɱɬɨ ɧɚ 34% ɜɵɲɟ ɭɪɨɜɧɹ 2014 ɝɨɞɚ. ɉɪɢ ɷɬɨɦ ɭɞɟɥɶɧɵɣ ɜɟɫ 

ɩɪɢɛɵɥɶɧɵɯ ɯɨɡɹɣɫɬɜ ɜ ɨɛɳɟɣ ɱɢɫɥɟɧɧɨɫɬɢ ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɵɯ ɨɪɝɚɧɢɡɚɰɢɣ 

ɫɨɫɬɚɜɢɬ 87,6% (ɧɚ 7,2 ɩ.ɩ. ɜɵɲɟ ɩɪɟɞɲɟɫɬɜɭɸɳɟɝɨ ɝɨɞɚ) ɩɪɢ ɫɨɤɪɚɳɟɧɢɢ ɢɯ 

ɨɛɳɟɝɨ ɤɨɥɢɱɟɫɬɜɚ. ɇɟɫɦɨɬɪɹ ɧɚ ɬɨ, ɱɬɨ ɜ 2015 ɝɨɞɭ ɫɪɟɞɧɟɦɟɫɹɱɧɚɹ 

ɧɨɦɢɧɚɥɶɧɚɹ ɡɚɪɚɛɨɬɧɚɹ ɩɥɚɬɚ ɜ ɫɟɥɶɫɤɨɦ ɯɨɡɹɣɫɬɜɟ (ɜ ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɵɯ 

ɨɪɝɚɧɢɡɚɰɢɹɯ, ɧɟ ɨɬɧɨɫɹɳɢɯɫɹ ɤ ɫɭɛɴɟɤɬɚɦ ɦɚɥɨɝɨ ɩɪɟɞɩɪɢɧɢɦɚɬɟɥɶɫɬɜɚ) 

ɩɪɟɜɵɫɢɥɚ ɭɪɨɜɟɧɶ 2014 ɝɨɞɭ ɧɚ 12,2%, ɨɧɚ ɩɨ-ɩɪɟɠɧɟɦɭ ɨɫɬɚɟɬɫɹ ɩɨɱɬɢ ɜɞɜɨɟ 

ɧɢɠɟ, ɱɟɦ ɜ ɫɪɟɞɧɟɦ ɩɨ ɷɤɨɧɨɦɢɤɟ. ɉɨɷɬɨɦɭ ɞɥɹ ɩɨɜɵɲɟɧɢɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ 

ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɵɯ ɨɪɝɚɧɢɡɚɰɢɣ ɧɟɨɛɯɨɞɢɦɨ ɜɧɟɞɪɹɬɶ 

ɫɢɫɬɟɦɭ ɮɢɧɚɧɫɨɜɨɝɨ ɦɟɧɟɞɠɦɟɧɬɚ. 

Ɏɢɧɚɧɫɨɜɵɣ ɦɟɧɟɞɠɦɟɧɬ ɩɨɡɜɨɥɢɬ ɞɨɫɬɢɝɧɭɬɶ ɜɵɫɨɤɢɯ  ɢ  ɭɫɩɟɲɧɵɯ  

ɤɨɦɦɟɪɱɟɫɤɢɯ  ɪɟɡɭɥɶɬɚɬɨɜ  ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɵɯ ɨɪɝɚɧɢɡɚɰɢɣ,  ɝɞɟ 

ɢɫɩɨɥɶɡɭɸɬɫɹ ɧɨɜɟɣɲɢɟ ɢ ɥɭɱɲɢɟ ɞɨɫɬɢɠɟɧɢɹ ɪɟɚɥɢɡɚɰɢɢ ɢɡɛɪɚɧɧɨɣ 
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опу̍л̛ков̦̦̼̌е ̥̌те̛̬̌л̼ - https://creativecommons.org/licenses/by/4.0/deed.ru| 

 

τϯϲϴϥϡϱϲϳϣϦϮϮϼϦ ϵϩϮϡϮϲϼ ϩ ϵϩϮϡϮϲϯϣϼϦ ϱϼϮϫϩ: ϰϱϯϢϬϦϭϼ ϴϰϱϡϣϬϦϮϩя ϩ 
ϱϦϤϴϬϩϱϯϣϡϮϩя |  

ϒφϋϗωϠ 2. ύρϋϑϏϞϋϏώϏύωϘφϒϋωφ ω ϕωώρώϒϏσϜφ ϑωϒϋω 

24 

 

ɫɬɪɚɬɟɝɢɢ. Ⱦɚɧɧɵɣ ɩɪɨɰɟɫɫ ɬɟɫɧɵɦ ɨɛɪɚɡɨɦ ɫɜɹɡɚɧ ɫ ɨɪɝɚɧɢɡɚɰɢɟɣ ɢɥɢ 

ɦɨɞɢɮɢɤɚɰɢɟɣ ɬɟɯɧɨɥɨɝɢɢ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɯ ɩɪɨɰɟɫɫɨɜ.  

Ɉɞɧɢɦ ɢɡ ɜɚɠɧɟɣɲɢɯ  ɷɬɚɩɨɜ ɭɩɪɚɜɥɟɧɢɹ ɮɢɧɚɧɫɚɦɢ  ɹɜɥɹɟɬɫɹ 

ɨɩɬɢɦɢɡɚɰɢɹ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ, ɤɨɬɨɪɚɹ ɯɚɪɚɤɬɟɪɢɡɭɟɬɫɹ, ɤɚɤ ɩɪɨɰɟɫɫ ɜɵɛɨɪɚ 

ɥɭɱɲɢɯ  ɮɨɪɦ  ɢɯ  ɨɪɝɚɧɢɡɚɰɢɢ  ɢ  ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ  ɫ  ɭɱɟɬɨɦ  ɭɫɥɨɜɢɣ  ɢ 

ɨɫɨɛɟɧɧɨɫɬɟɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɨɪɝɚɧɢɡɚɰɢɢ.   

Ɉɞɧɚɤɨ ɧɟɨɛɯɨɞɢɦɨ ɩɨɧɢɦɚɬɶ, ɱɬɨ ɜɧɟɞɪɟɧɢɟ ɢɧɧɨɜɚɰɢɣ ɢ ɫɨɡɞɚɧɢɟ 

ɫɢɫɬɟɦɵ ɷɮɮɟɤɬɢɜɧɨɝɨ ɦɟɧɟɞɠɦɟɧɬɚ ɬɪɟɛɭɸɬ ɡɧɚɱɢɬɟɥɶɧɵɯ ɮɢɧɚɧɫɨɜɵɯ 

ɜɥɢɜɚɧɢɣ. ɂɡɜɟɫɬɧɨ, ɱɬɨ ɨɞɧɨɣ ɢɡ ɫɚɦɵɯ ɝɥɚɜɧɵɯ ɩɪɨɛɥɟɦ ɩɪɟɞɩɪɢɹɬɢɣ 

ɚɝɪɚɪɧɨɝɨ ɫɟɤɬɨɪɚ ɹɜɥɹɟɬɫɹ ɩɪɨɛɥɟɦɚ ɞɟɮɢɰɢɬɚ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ, ɚ ɬɚɤɠɟ 

ɧɢɡɤɚɹ ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɩɪɢɜɥɟɱɟɧɢɹ ɢ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɢɧɜɟɫɬɢɰɢɣ. Ȼɟɡɭɫɥɨɜɧɨ, 

ɮɢɧɚɧɫɵ  ɹɜɥɹɸɬɫɹ  ɧɟ  ɬɨɥɶɤɨ  ɜɚɠɧɟɣɲɢɦ  ɷɥɟɦɟɧɬɨɦ  ɜɨɫɩɪɨɢɡɜɨɞɫɬɜɚ  ɢ 

ɜɯɨɞɹɬ  ɜ  ɫɢɫɬɟɦɭ  ɭɩɪɚɜɥɟɧɢɹ ɩɪɟɞɩɪɢɹɬɢɟɦ, ɧɨ ɢ  ɹɜɥɹɸɬɫɹ  ɪɟɫɭɪɫɨɦ ɞɥɹ 

ɞɟɹɬɟɥɶɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɣ ɜ ɫɮɟɪɟ ɦɨɞɟɪɧɢɡɚɰɢɢ ɢ ɢɧɧɨɜɚɰɢɢ Д2Ж.  

ȼ ɩɨɞɨɛɧɵɯ ɨɝɪɚɧɢɱɟɧɧɵɯ ɭɫɥɨɜɢɹɯ ɫɨɡɞɚɧɧɚɹ ɫɢɫɬɟɦɚ ɷɮɮɟɤɬɢɜɧɨɝɨ 

ɦɟɧɟɞɠɦɟɧɬɚ ɞɨɥɠɧɚ ɪɟɲɚɬɶ ɫɥɟɞɭɸɳɢɟ ɜɨɩɪɨɫɵ: 

- ɦɨɞɟɪɧɢɡɚɰɢɹ ɦɚɬɟɪɢɚɥɶɧɨ-ɬɟɯɧɢɱɟɫɤɨɣ ɛɚɡɵ;  

- ɜɧɟɞɪɟɧɢɟ ɪɟɫɭɪɫɨɫɛɟɪɟɝɚɸɳɢɯ ɬɟɯɧɨɥɨɝɢɣ;  

- ɨɩɬɢɦɢɡɚɰɢɹ ɢɦɟɸɳɢɯɫɹ ɪɟɫɭɪɫɨɜ ɢ ɡɚɬɪɚɬ.  

ɂɧɧɨɜɚɰɢɨɧɧɨɟ ɪɚɡɜɢɬɢɟ ɫɢɫɬɟɦɵ ɷɮɮɟɤɬɢɜɧɨɝɨ ɦɟɧɟɞɠɦɟɧɬɚ ɞɨɥɠɧɨ ɜɨ 

ɦɧɨɝɨɦ ɨɩɪɟɞɟɥɹɬɶɫɹ ɫɚɦɢɦɢ ɩɪɟɞɩɪɢɹɬɢɦɢ ɢ ɧɟ ɞɨɥɠɧɨ ɢɦɟɬɶ ɨɬɪɢɰɚɬɟɥɶɧɨɟ 

ɜɥɢɹɧɢɟ ɧɚ ɩɨɤɚɡɚɬɟɥɢ ɩɪɨɢɡɜɨɞɫɬɜɚ. Ɋɨɥɶ ɝɨɫɭɞɚɪɫɬɜɚ ɞɨɥɠɧɚ ɨɝɪɚɧɢɱɢɜɚɬɶɫɹ 

ɫɨɡɞɚɧɢɟɦ ɨɛɳɢɯ ɛɥɚɝɨɩɪɢɹɬɧɵɯ ɭɫɥɨɜɢɣ ɞɥɹ ɢɡɦɟɧɟɧɢɣ ɩɨɞɨɛɧɨɝɨ ɪɨɞɚ, ɚ 

ɬɚɤɠɟ ɢɧɜɟɫɬɢɰɢɹɦɢ ɢ ɩɪɢɦɟɧɟɧɢɟɦ ɞɪɭɝɢɯ ɢɧɫɬɪɭɦɟɧɬɨɜ ɮɢɧɚɧɫɨɜɨɝɨ 

ɜɥɢɹɧɢɹ ɢ ɪɟɝɭɥɢɪɨɜɚɧɢɹ. ȼ ɬɚɤɨɦ ɫɥɭɱɚɟ ɨɪɝɚɧɵ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ ɜɥɚɫɬɢ ɧɟ 

ɜɦɟɲɢɜɚɸɬɫɹ ɜ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɭɸ ɢ ɫɛɵɬɨɜɭɸ ɩɨɥɢɬɢɤɭ ɩɪɟɞɩɪɢɹɬɢɣ, ɧɨ 

ɢɦɟɸɬ ɧɟɨɛɯɨɞɢɦɵɟ ɢɧɫɬɪɭɦɟɧɬɵ ɞɥɹ ɬɨɝɨ, ɱɬɨɛɵ ɩɪɢɨɫɬɚɧɨɜɢɬɶ ɜɥɢɹɧɢɟ 

ɧɟɛɥɚɝɨɩɪɢɹɬɧɵɯ ɮɚɤɬɨɪɨɜ, ɨɫɬɚɧɨɜɢɬɶ ɫɩɚɞ ɢɥɢ ɩɨɞɞɟɪɠɚɬɶ ɪɨɫɬ 
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ɩɪɨɢɡɜɨɞɫɬɜɚ. Ⱦɪɭɝɢɦɢ ɫɥɨɜɚɦɢ, ɪɨɥɶ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ ɭɩɪɚɜɥɟɧɢɹ 

ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɫɬɚɛɢɥɢɡɚɰɢɢ ɭɫɥɨɜɢɣ ɪɚɡɜɢɬɢɹ ȺɉɄ. ɉɥɚɧɢɪɨɜɚɧɢɟ ɪɚɡɜɢɬɢɹ ɧɚ 

ɦɚɤɪɨɭɪɨɜɧɟ ɨɫɬɚɟɬɫɹ ɡɚ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɦɢ ɨɪɝɚɧɚɦɢ ɢ ɜɟɞɨɦɫɬɜɚɦɢ, 

ɩɥɚɧɢɪɨɜɚɧɢɟ ɧɚ ɦɢɤɪɨɭɪɨɜɧɟ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɫɚɦɢɦɢ ɩɪɟɞɩɪɢɹɬɢɹɦɢ ɜ 

ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɩɨɬɟɧɰɢɚɥɚ ɢɯ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɝɨ ɦɟɧɟɞɠɦɟɧɬɚ ɩɪɟɞɩɪɢɹɬɢɹ, 

ɟɝɨ ɚɞɚɩɬɢɜɧɨɫɬɢ ɢ ɜɨɫɩɪɢɢɦɱɢɜɨɫɬɢ ɤ ɜɨɡɞɟɣɫɬɜɢɸ ɪɚɡɥɢɱɧɵɯ ɜɧɟɲɧɢɯ ɢ 

ɜɧɭɬɪɟɧɧɢɯ ɮɚɤɬɨɪɨɜ. 

ɋɨɡɞɚɧɢɟ  ɢ  ɪɚɡɜɢɬɢɟ  ɫɢɫɬɟɦɵ  ɷɮɮɟɤɬɢɜɧɨɝɨ  ɮɢɧɚɧɫɨɜɨɝɨ  

ɦɟɧɟɞɠɦɟɧɬɚ ɧɚ ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɵɯ ɩɪɟɞɩɪɢɹɬɢɹɯ ɜɨ ɦɧɨɝɨɦ ɫɜɹɡɚɧɨ ɫ 

ɩɪɨɛɥɟɦɨɣ ɩɟɪɟɯɨɞɚ ɤ ɫɨɜɪɟɦɟɧɧɵɦ ɦɨɞɟɥɹɦ ɜɟɞɟɧɢɹ ɛɢɡɧɟɫɚ ɜ ȺɉɄ. 

ɇɟɫɦɨɬɪɹ ɧɚ ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɟ ɢ ɪɚɡɜɢɬɢɟ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ ɩɨɥɢɬɢɤɢ ɜ 

ɨɬɧɨɲɟɧɢɢ ɫɟɥɶɫɤɨɝɨ ɯɨɡɹɣɫɬɜɚ ɢ ɩɪɢɧɹɬɢɢ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ ɩɪɨɝɪɚɦɦɵ 

ɪɚɡɜɢɬɢɹ ȺɉɄ, ɛɨɥɶɲɢɧɫɬɜɨ ɨɪɝɧɚɧɢɡɚɰɢɣ ɨɤɚɡɚɥɢɫɶ ɧɟ ɩɨɞɝɨɬɨɜɥɟɧɧɵɦɢ ɤ 

ɪɚɡɪɚɛɨɬɤɟ ɢ ɜɧɟɞɪɟɧɢɸ ɢɧɧɨɜɚɰɢɨɧɧɵɯ  ɩɪɨɟɤɬɨɜ,  ɨɫɧɨɜɚɧɢɸ  ɫɢɫɬɟɦɵ  

ɷɮɮɟɤɬɢɜɧɨɝɨ  ɮɢɧɚɧɫɨɜɨɝɨ ɦɟɧɟɞɠɦɟɧɬɚ, ɬ. ɤ. ɜ ɮɢɧɚɧɫɨɜɨɦ ɢ 

ɭɩɪɚɜɥɟɧɱɟɫɤɨɦ ɩɥɚɧɟ ɩɪɨɳɟ ɢɫɩɨɥɶɡɨɜɚɬɶ ɭɫɬɚɪɟɜɲɢɟ, ɬɪɚɞɢɰɢɨɧɧɵɟ, ɧɨ 

ɩɪɨɜɟɪɟɧɧɵɟ ɜɪɟɦɟɧɟɦ ɬɟɯɧɨɥɨɝɢɢ. Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɪɚɫɫɦɚɬɪɢɜɚɟɦɚɹ ɩɪɨɛɥɟɦɚ 

ɫɨɡɞɚɧɢɹ ɫɢɫɬɟɦɵ ɷɮɮɟɤɬɢɜɧɨɝɨ ɦɟɧɟɞɠɦɟɧɬɚ ɨɛɭɫɥɨɜɥɟɧɚ ɧɟɨɛɯɨɞɢɦɨɫɬɶɸ 

ɚɞɚɩɬɢɪɨɜɚɬɶ ɫɨɜɪɟɦɟɧɧɵɟ ɬɟɯɧɨɥɨɝɢɢ ɭɩɪɚɜɥɟɧɢɹ ɧɚ ɩɪɟɞɩɪɢɹɬɢɹɯ ȺɉɄ ɤ 

ɫɩɟɰɢɮɢɱɟɫɤɢɦ ɭɫɥɨɜɢɹɦ ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ ɷɤɨɧɨɦɢɤɢД4Ж. 

Ʉɚɤ ɨɞɢɧ ɢɡ ɜɢɞɨɜ ɭɩɪɚɜɥɟɧɢɹ, ɫɢɫɬɟɦɚ ɷɮɮɟɤɬɢɜɧɨɝɨ ɦɟɧɟɞɠɦɟɧɬɚ 

ɩɪɟɞɩɨɥɚɝɚɟɬ ɫɬɪɭɤɬɭɪɢɪɨɜɚɧɢɟ ɜɫɟɯ ɫɮɟɪ ɞɟɹɬɟɥɶɧɨɫɬɢ ȺɉɄ. Ɂɧɚɱɢɦɨɫɬɶ 

ɫɢɫɬɟɦɵ ɷɮɮɟɤɬɢɜɧɨɝɨ ɦɟɧɟɞɠɦɟɧɬɚ ɜ ɨɛɟɫɩɟɱɟɧɢɢ ɷɮɮɟɤɬɢɜɧɨɝɨ ɭɩɪɚɜɥɟɧɢɹ 

ɩɪɟɞɩɪɢɹɬɢɟɦ ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɬɨɦ, ɱɬɨ ɟɝɨ ɰɟɥɢ, ɡɚɞɚɱɢ, ɩɪɢɧɰɢɩɵ ɢ ɮɭɧɤɰɢɢ 

ɬɪɟɛɭɸɬ ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɹ ɩɪɨɰɟɫɫɚ ɩɪɨɢɡɜɨɞɫɬɜɚ ɢ ɪɟɚɥɢɡɚɰɢɢ ɜ 

ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɞɟɣɫɬɜɭɸɳɢɦɢ ɡɚɤɨɧɚɦɢ ɪɵɧɤɚ. ɂɧɧɨɜɚɰɢɨɧɧɵɣ ɯɚɪɚɤɬɟɪ 

ɫɢɫɬɟɦɵ ɷɮɮɟɤɬɢɜɧɨɝɨ ɦɟɧɟɞɠɦɟɧɬɚ ɨɩɪɟɞɟɥɹɟɬɫɹ ɬɟɦ, ɱɬɨ ɩɨɜɵɲɚɟɬɫɹ 
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ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɩɪɢɧɢɦɚɟɦɵɯ ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ ɪɟɲɟɧɢɣ ɢ ɢɫɩɨɥɶɡɨɜɚɧɢɹ 

ɪɟɫɭɪɫɨɜ. 

ɉɨɷɬɨɦɭ  ɧɟɨɛɯɨɞɢɦɨ  ɚɞɚɩɬɢɪɨɜɚɬɶ ɫɨɜɪɟɦɟɧɧɵɟ ɬɟɯɧɨɥɨɝɢɢ  

ɭɩɪɚɜɥɟɧɢɹ  ɜ ɨɪɝɚɧɢɡɚɰɢɹɯ ɚɝɪɨɩɪɨɦɵɲɥɟɧɧɨɝɨ ɤɨɦɩɥɟɤɫɚ  ɤ  ɫɩɟɰɢɮɢɱɟɫɤɢɦ  

ɭɫɥɨɜɢɹɦ ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ ɞɚɧɧɨɣ ɨɬɪɚɫɥɢ ɷɤɨɧɨɦɢɤɢ.  

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ ɞɥɹ ɩɨɜɵɲɟɧɢɹ ɮɢɧɚɧɫɨɜɨɝɨ ɩɨɥɨɠɟɧɢɹ ɨɪɝɚɧɢɡɚɰɢɣ ɜ 

ȺɉɄ Ɋɨɫɫɢɢ ɧɟɨɛɯɨɞɢɦɨ ɩɪɨɜɟɫɬɢ ɪɹɞ ɦɟɪɨɩɪɢɹɬɢɣ, ɚ ɢɦɟɧɧɨ:  

-  ɢɫɩɨɥɶɡɨɜɚɬɶ  ɫɩɟɰɢɮɢɱɟɫɤɢɟ  ɦɟɬɨɞɵ  ɮɢɧɚɧɫɨɜɨɝɨ  ɦɟɧɟɞɠɦɟɧɬɚ ɩɪɢ  

ɨɩɪɟɞɟɥɟɧɢɢ  ɪɟɡɭɥɶɬɚɬɨɜ  ɮɢɧɚɧɫɨɜɨɣ  ɢ  ɯɨɡɹɣɫɬɜɟɧɧɨɣ  ɞɟɹɬɟɥɶɧɨɫɬɢ 

ɩɪɟɞɩɪɢɹɬɢɣ ɨɬɪɚɫɥɢ ȺɉɄ;  

- ɪɚɫɫɱɢɬɵɜɚɬɶ ɜɨɡɦɨɠɧɵɟ ɜɚɪɢɚɧɬɵ ɢɫɯɨɞɚ ɩɪɢ ɜɵɛɨɪɟ ɨɛɴɟɤɬɚ 

ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ;  

-  ɫɨɫɬɚɜɥɹɬɶ  ɤɚɩɢɬɚɥɶɧɵɣ  ɛɸɞɠɟɬ  ɩɨ  ɜɫɟɦ  ɜɨɡɦɨɠɧɵɦ  ɜɚɪɢɚɧɬɚɦ  

ɭɩɪɚɜɥɟɧɢɹ ɮɢɧɚɧɫɚɦɢ;  

- ɩɪɨɜɨɞɢɬɶ ɩɨɫɬɨɹɧɧɭɸ ɷɤɨɧɨɦɢɱɟɫɤɭɸ ɨɰɟɧɤɭ ɢ ɪɚɧɠɢɪɨɜɚɧɢɟ 

ɜɚɪɢɚɧɬɨɜ  ɭɩɪɚɜɥɟɧɢɹ  ɞɟɧɟɠɧɵɦɢ  ɩɨɬɨɤɚɦɢ  ɩɪɟɞɩɪɢɹɬɢɣ,  ɫ  ɰɟɥɶɸ  ɜɵɛɨɪɚ 

ɧɚɢɛɨɥɟɟ  ɨɩɬɢɦɚɥɶɧɨɝɨ,  ɜɵɝɨɞɧɨɝɨ  ɢ  ɷɤɨɧɨɦɢɱɟɫɤɢ  ɷɮɮɟɤɬɢɜɧɨɝɨ  ɜɢɞɚ 

ɮɢɧɚɧɫɨɜɨɝɨ ɭɩɪɚɜɥɟɧɢɹ, ɤɚɤ ɞɥɹ ɫɨɛɫɬɜɟɧɧɢɤɨɜ, ɬɚɤ ɢ ɞɪɭɝɢɯ ɢɧɜɟɫɬɨɪɨɜ;  

- ɭɱɢɬɵɜɚɬɶ ɷɮɮɟɤɬ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɱɚɝɚ ɩɪɢ ɪɚɫɫɦɨɬɪɟɧɢɢ ɫɢɫɬɟɦɵ 

ɭɩɪɚɜɥɟɧɢɹ ɮɢɧɚɧɫɚɦɢ ɢ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ.  

ɉɪɢ ɫɨɡɞɚɧɢɢ ɫɢɫɬɟɦɵ ɷɮɮɟɤɬɢɜɧɨɝɨ ɦɟɧɟɞɠɦɟɧɬɚ ɢɡɦɟɧɟɧɢɹɦ 

ɩɨɞɜɟɪɝɚɸɬɫɹ ɩɪɚɤɬɢɱɟɫɤɢ ɜɫɟ ɫɨɫɬɚɜɥɹɸɳɢɟ ɦɟɧɟɞɠɦɟɧɬɚ ɜ ȺɉɄ: 

ɫɬɪɚɬɟɝɢɱɟɫɤɨɟ ɜɢɞɟɧɢɟ, ɨɩɪɟɞɟɥɟɧɢɟ ɦɢɫɫɢɢ, ɮɨɪɦɢɪɨɜɚɧɢɟ ɢ ɪɟɚɥɢɡɚɰɢɹ 

ɫɬɪɚɬɟɝɢɣ, ɬɟɯɧɨɥɨɝɢɢ ɢ ɬ.ɞД3Ж. 

ɂɧɵɦɢ ɫɥɨɜɚɦɢ, ɨɫɧɨɜɚɧɢɟ ɫɢɫɬɟɦɵ ɷɮɮɟɤɬɢɜɧɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ 

ɦɟɧɟɞɠɦɟɧɬɚ ɹɜɥɹɟɬɫɹ ɧɟ ɫɚɦɨɰɟɥɶɸ, ɚ ɥɢɲɶ ɨɞɧɢɦ ɢɡ ɷɬɚɩɨɜ, ɧɟɡɚɦɟɧɢɦɵɦ 

ɢɧɫɬɪɭɦɟɧɬɨɦ  ɞɥɹ  ɨɛɳɟɝɨ  ɩɨɜɵɲɟɧɢɹ  ɷɮɮɟɤɬɢɜɧɨɫɬɢ  ɢ  ɭɫɬɨɣɱɢɜɨɫɬɢ 

ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɨɝɨ ɩɪɨɢɡɜɨɞɫɬɜɚ ɫɬɪɚɧɵ.   
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Ⱥɧɧɨɬɚɰɢɹ. ȼ ɫɜɹɡɢ ɫ ɬɟɦ, ɱɬɨ ɷɤɨɧɨɦɢɱɟɫɤɚɹ ɫɢɬɭɚɰɢɹ ɜ ɫɬɪɚɧɟ ɧɨɫɢɬ ɧɟɨɞɧɨɡɧɚɱɧɵɣ 

ɯɚɪɚɤɬɟɪ, ɩɨɫɬɨɹɧɧɨ ɦɟɧɹɹ ɬɟɧɞɟɧɰɢɢ ɫɜɨɟɝɨ ɪɚɡɜɢɬɢɹ, ɫɩɟɰɢɚɥɢɫɬɚɦ ɜ ɞɚɧɧɨɣ ɨɛɥɚɫɬɢ 
ɧɟɨɛɯɨɞɢɦɵ ɢɧɫɬɪɭɦɟɧɬɵ, ɤɨɬɨɪɵɟ ɩɨɡɜɨɥɹɬ ɨɬɨɛɪɚɡɢɬɶ ɞɢɧɚɦɢɤɭ ɷɬɢɯ ɢɡɦɟɧɟɧɢɣ. Ɍɚɤ, ɩɪɢ 
ɩɨɦɨɳɢ ɢɧɞɟɤɫɧɨɝɨ ɦɟɬɨɞɚ ɜ ɞɚɧɧɨɣ ɪɚɛɨɬɟ ɭɞɚɥɨɫɶ ɩɨɤɚɡɚɬɶ, ɤɚɤɢɟ ɮɚɤɬɨɪɵ ɦɨɝɭɬ ɨɬɪɚɡɢɬɶ 
ɫɢɬɭɚɰɢɸ ɧɚ ɪɵɧɤɟ ɧɟɮɬɢ ɢ ɝɚɡɚ. ɉɪɢ ɩɨɦɨɳɢ ɤɨɷɮɮɢɰɢɟɧɬɚ ɤɨɪɪɟɥɹɰɢɢ ɭɞɚɥɨɫɶ ɭɜɢɞɟɬɶ 
ɜɡɚɢɦɨɫɜɹɡɶ ɦɟɠɞɭ ɡɧɚɱɟɧɢɹɦɢ Ɏɨɧɞɨɜɨɝɨ ɨɬɪɚɫɥɟɜɨɝɨ ɂɧɞɟɤɫɚ ɆɆȼȻ «ɇɟɮɬɶ ɢ ɝɚɡ» ɢ 
ɦɚɤɪɨɷɤɨɧɨɦɢɱɟɫɤɢɦɢ ɩɨɤɚɡɚɬɟɥɹɦɢ, ɯɚɪɚɤɬɟɪɢɡɭɸɳɢɦɢ ɞɚɧɧɭɸ ɨɬɪɚɫɥɶ. 

Кɥɸɱɟɜɵɟ ɫɥɨɜɚ: ɂɧɞɟɤɫɧɵɣ ɦɟɬɨɞ, Ɏɨɧɞɨɜɚɹ Ȼɢɪɠɚ, ɂɧɞɟɤɫ ɆɆȼȻ, ɧɟɮɬɟɝɚɡɨɜɚɹ 
ɨɬɪɚɫɥɶ. 

Abstract. Due to the fact that the economic situation in the country is ambiguous, constantly 

changing trends of the development, those skilled in the necessary tools that will display the 

dynamics of these changes. So, using the index method in this study was able to show what factors 

may reflect the situation on the oil and gas market. With the help of the correlation coefficient was 

able to see the relationship between the value of the stock industry index MICEX "Oil and Gas" and 

macroeconomic indicators that characterize this industry. 

Keywords: Index method, Stock Exchange, the MICEX Index, oil and gas industry. 

 

 

 

ɗɤɨɧɨɦɢɱɟɫɤɚɹ ɫɢɬɭɚɰɢɹ ɜ Ɋɨɫɫɢɢ ɧɨɫɢɬ ɧɟɨɞɧɨɡɧɚɱɧɵɣ ɯɚɪɚɤɬɟɪ. 

ɉɨɥɨɠɢɬɟɥɶɧɵɦ ɦɨɦɟɧɬɨɦ ɹɜɥɹɟɬɫɹ ɬɨ, ɱɬɨ ɬɟɦɩɵ ɫɨɤɪɚɳɟɧɢɹ ɟɟ ɪɚɡɜɢɬɢɹ 

ɡɚɦɟɬɧɨ ɭɦɟɧɶɲɚɸɬɫɹ. ɋ ɨɞɧɨɣ ɫɬɨɪɨɧɵ, ɜ ɢɸɧɟ 2016 ɝɨɞɚ ɷɤɨɧɨɦɢɤɟ ɭɞɚɥɨɫɶ 

ɩɪɨɞɟɦɨɧɫɬɪɢɪɨɜɚɬɶ ɪɨɫɬ – ɜɩɟɪɜɵɟ ɡɚ ɩɨɫɥɟɞɧɢɟ ɩɨɥɬɨɪɚ ɝɨɞɚ ɧɟɥɟɝɤɨɣ 

ɮɢɧɚɧɫɨɜɨɣ ɫɢɬɭɚɰɢɢ ɜ ɫɬɪɚɧɟ Ɇɢɧɷɤɨɧɨɦɪɚɡɜɢɬɢɹ ɫɨɨɛɳɢɥ, ɱɬɨ ɨɠɢɞɚɟɬɫɹ 

ɜɨɡɜɪɚɳɟɧɢɟ ȼȼɉ ɜ «ɩɨɥɨɠɢɬɟɥɶɧɭɸ ɩɥɨɫɤɨɫɬɶ». Ⱥ ɫ ɞɪɭɝɨɣ ɫɬɨɪɨɧɵ, 

ɚɧɚɥɢɬɢɤɢ ȼɧɟɲɷɤɨɧɨɦɛɚɧɤɚ ɫɨɨɛɳɚɸɬ, ɱɬɨ ɧɟ ɫɬɨɢɬ ɩɪɟɠɞɟɜɪɟɦɟɧɧɨ ɞɟɥɚɬɶ 
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ɬɚɤɢɟ ɡɚɹɜɥɟɧɢɹ ɜ ɫɜɹɡɢ ɫ ɬɟɦ, ɱɬɨ ɪɨɫɫɢɣɫɤɚɹ ɷɤɨɧɨɦɢɤɚ ɫɢɥɶɧɨ ɡɚɜɢɫɢɬ ɨɬ 

ɧɟɮɬɹɧɵɯ ɤɨɬɢɪɨɜɨɤ, ɤɨɬɨɪɵɟ ɜ ɛɥɢɠɚɣɲɟɟ ɜɪɟɦɹ ɦɨɝɭɬ ɭɩɚɫɬɶ Д4]. 

Ɍɚɤ ɢɥɢ ɢɧɚɱɟ ɷɤɨɧɨɦɢɤɚ ɬɟɪɩɢɬ ɩɨɫɬɨɹɧɧɵɟ ɢɡɦɟɧɟɧɢɹ. Ⱥɧɚɥɢɬɢɤɢ 

ɞɟɥɚɸɬ ɪɚɡɧɨɨɛɪɚɡɧɵɟ ɩɪɨɝɧɨɡɵ ɪɚɡɜɢɬɢɹ ɧɚɲɟɣ ɫɬɪɚɧɵ, ɨɫɧɨɜɵɜɚɹɫɶ ɧɚ 

ɪɚɡɥɢɱɧɵɯ ɩɨɤɚɡɚɬɟɥɹɯ. Ɇɧɨɠɟɫɬɜɨ ɮɚɤɬɨɪɨɜ ɜɥɢɹɸɬ ɧɚ ɮɢɧɚɧɫɨɜɨɟ ɫɨɫɬɨɹɧɢɟ 

ɷɤɨɧɨɦɢɤɢ, ɧɚ ɟɟ ɩɨɥɨɠɢɬɟɥɶɧɨɟ ɪɚɡɜɢɬɢɟ ɢɥɢ ɠɟ ɫɩɚɞ.  Ⱦɥɹ ɬɨɝɨ, ɱɬɨɛɵ 

ɨɬɪɚɡɢɬɶ ɷɤɨɧɨɦɢɱɟɫɤɭɸ ɫɢɬɭɚɰɢɸ ɜ ɫɬɪɚɧɟ ɜ ɰɟɥɨɦ ɢɥɢ ɠɟ ɤɨɧɤɪɟɬɧɨɣ 

ɨɬɪɚɫɥɢ ɫɭɳɟɫɬɜɭɟɬ ɦɧɨɠɟɫɬɜɨ ɦɟɬɨɞɨɜ ɞɥɹ ɨɰɟɧɤɢ, ɢ ɨɞɢɧ ɢɡ ɧɢɯ – ɷɬɨ ɪɚɫɱɟɬ 

ɮɨɧɞɨɜɵɯ ɢɧɞɟɤɫɨɜ. 

Ⱥɤɬɭɚɥɶɧɨɫɬɶ ɢɫɫɥɟɞɨɜɚɧɢɹ ɮɨɧɞɨɜɵɯ ɢɧɞɟɤɫɨɜ ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɬɨɦ, ɱɬɨ 

ɨɧɢ ɩɪɟɞɫɬɚɜɥɹɸɬ ɫɨɛɨɣ ɜɚɠɧɟɣɲɢɟ ɦɚɤɪɨɷɤɨɧɨɦɢɱɟɫɤɢɟ ɩɨɤɚɡɚɬɟɥɢ ɧɚ ɪɵɧɤɟ 

ɰɟɧɧɵɯ ɛɭɦɚɝ, ɬɚɤ ɤɚɤ ɩɚɞɟɧɢɟ ɮɨɧɞɨɜɵɯ ɢɧɞɟɤɫɨɜ ɩɪɢɜɨɞɢɬ, ɤɚɤ ɩɪɚɜɢɥɨ, ɤ 

ɩɚɞɟɧɢɸ ɤɭɪɫɚ ɧɚɰɢɨɧɚɥɶɧɨɣ ɜɚɥɸɬɵ. Ɏɨɧɞɨɜɵɟ ɢɧɞɟɤɫɵ ɹɜɥɹɸɬɫɹ ɨɞɧɢɦ ɢɡ 

ɨɫɧɨɜɧɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ ɚɧɚɥɢɡɚ ɬɟɤɭɳɟɣ ɫɢɬɭɚɰɢɢ ɧɚ ɮɨɧɞɨɜɨɦ ɪɵɧɤɟ ɢ ɜ 

ɷɤɨɧɨɦɢɤɟ ɫɬɪɚɧɵ. ɋ ɢɯ ɩɨɦɨɳɶɸ ɨɩɪɟɞɟɥɹɸɬɫɹ ɭɫɩɟɲɧɨɫɬɶ ɜɵɛɪɚɧɧɵɯ 

ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɫɬɪɚɬɟɝɢɣ, ɞɨɯɨɞɧɨɫɬɶ ɩɨɪɬɮɟɥɟɣ ɢɧɜɟɫɬɢɰɢɣ, ɬɟɧɞɟɧɰɢɢ ɢ 

ɩɪɨɝɧɨɡɵ ɪɚɡɜɢɬɢɹ ɮɨɧɞɨɜɨɝɨ ɪɵɧɤɚ. 

Ɇɨɫɤɨɜɫɤɚɹ ɮɨɧɞɨɜɚɹ Ȼɢɪɠɚ ɬɪɚɤɬɭɟɬ ɢɧɞɟɤɫ, ɤɚɤ ɩɨɤɚɡɚɬɟɥɶ, 

ɪɚɫɫɱɢɬɵɜɚɟɦɵɣ ɧɚ ɨɫɧɨɜɚɧɢɢ ɫɞɟɥɨɤ ɫ ɰɟɧɧɵɦɢ ɛɭɦɚɝɚɦɢ, ɫɨɜɟɪɲɟɧɧɵɦɢ ɧɚ 

ɬɨɪɝɚɯ Ȼɢɪɠɢ, ɢ ɨɬɪɚɠɚɸɳɢɣ ɢɡɦɟɧɟɧɢɟ ɫɭɦɦɚɪɧɨɣ ɫɬɨɢɦɨɫɬɢ ɨɩɪɟɞɟɥёɧɧɨɣ 

ɝɪɭɩɩɵ ɰɟɧɧɵɯ ɛɭɦɚɝ. ɋɭɦɦɚɪɧɚɹ ɫɬɨɢɦɨɫɬɶ ɰɟɧɧɵɯ ɛɭɦɚɝ ɦɨɠɟɬ ɛɵɬɶ 

ɜɵɪɚɠɟɧɚ ɜ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɹɯ ɢ ɜ ɞɨɥɥɚɪɚɯ ɋɒȺ ɢɥɢ ɞɪɭɝɨɣ ɜɚɥɸɬɟ Д8]. 

ɇɚ ɫɟɝɨɞɧɹɲɧɢɣ ɞɟɧɶ ɜ ɨɛɪɚɳɟɧɢɢ ɧɚɯɨɞɹɬɫɹ ɛɨɥɟɟ ɞɜɭɯ ɬɵɫɹɱ 

ɪɚɡɥɢɱɧɵɯ ɛɢɪɠɟɜɵɯ ɢɧɞɟɤɫɨɜ, ɫɪɟɞɢ ɤɨɬɨɪɵɯ ɫɥɟɞɭɟɬ ɜɵɞɟɥɢɬɶ ɧɟɫɤɨɥɶɤɨ 

ɧɚɢɛɨɥɟɟ ɩɨɩɭɥɹɪɧɵɯ - ɷɬɨ DШа JШЧОs, DAБ, NТФФОТ 225, SЭКЧНКrН & PШШr’s 500. 

ȼ Ɋɨɫɫɢɢ ɨɫɧɨɜɧɵɦɢ ɩɨɤɚɡɚɬɟɥɹɦɢ ɧɚ Ȼɢɪɠɟ ɹɜɥɹɸɬɫɹ ɂɧɞɟɤɫ ɆɆȼȻ ɢ ɂɧɞɟɤɫ 

ɊɌɋ Д2]. 
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ɂɧɞɟɤɫ ɆɆȼȻ – ɨɮɢɰɢɚɥɶɧɵɣ ɫɜɨɞɧɵɣ ɢɧɞɟɤɫ Ɂɚɤɪɵɬɨɝɨ ɚɤɰɢɨɧɟɪɧɨɝɨ 

ɨɛɳɟɫɬɜɚ "Ɏɨɧɞɨɜɚɹ ɛɢɪɠɚ ɆɆȼȻ". ɂɧɞɟɤɫ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɫ 1997 ɝɨɞɚ ɧɚ 

ɨɫɧɨɜɟ ɰɟɧ ɚɤɰɢɣ, ɜɵɪɚɠɟɧɧɵɯ ɜ ɪɭɛɥɹɯ. ɉɟɪɜɨɧɚɱɚɥɶɧɨ ɫɩɢɫɨɤ ɢɧɞɟɤɫɧɨɣ 

ɤɨɪɡɢɧɵ ɧɟ ɢɦɟɥ ɮɢɤɫɢɪɨɜɚɧɧɨɝɨ ɤɨɥɢɱɟɫɬɜɚ ɚɤɰɢɣ ɢ ɜ ɢɧɞɟɤɫ ɦɨɝɥɢ ɛɵɬɶ 

ɜɤɥɸɱɟɧɵ ɜɫɟ ɚɤɰɢɢ, ɤɨɬɨɪɵɟ ɬɨɪɝɨɜɚɥɢɫɶ ɧɚ ɛɢɪɠɟ. ɋ ɪɚɡɜɢɬɢɟɦ ɮɨɧɞɨɜɨɝɨ 

ɪɵɧɤɚ ɛɵɥɨ ɭɫɬɚɧɨɜɥɟɧɨ ɨɝɪɚɧɢɱɟɧɢɟ ɜ ɬɪɢɞɰɚɬɶ ɚɤɰɢɣ, ɩɨ ɤɨɬɨɪɵɦ ɦɨɝ ɛɵ 

ɪɚɫɫɱɢɬɵɜɚɬɶɫɹ ɢɧɞɟɤɫ. ȼ ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ ɜ ɛɚɡɭ ɪɚɫɱɟɬɚ ɜɯɨɞɹɬ ɩɨɪɹɞɤɚ 

ɩɹɬɢɞɟɫɹɬɢ ɷɦɢɬɟɧɬɨɜ, ɜɵɩɭɫɤɚɟɦɵɯ ɨɛɵɤɧɨɜɟɧɧɵɟ ɢ/ɢɥɢ ɩɪɢɜɢɥɟɝɢɪɨɜɚɧɧɵɟ 

ɚɤɰɢɢ, ɜɤɥɸɱɟɧɧɵɯ ɜ ɟɞɢɧɭɸ ɢɧɞɟɤɫɧɭɸ ɤɨɪɡɢɧɭ, ɤɨɬɨɪɵɟ ɹɜɥɹɸɬɫɹ 

ɩɪɢɡɧɚɧɧɵɦɢ ɢɧɞɢɤɚɬɨɪɚɦɢ ɮɨɧɞɨɜɨɝɨ ɪɵɧɤɚ Ɋɨɫɫɢɢ. ɆɆȼȻ ɩɪɟɞɫɬɚɜɥɹɟɬ 

ɫɨɛɨɣ ɜɡɜɟɲɟɧɧɵɣ ɩɨ ɷɮɮɟɤɬɢɜɧɨɣ ɤɚɩɢɬɚɥɢɡɚɰɢɢ ɢɧɞɟɤɫ ɪɵɧɤɚ ɧɚɢɛɨɥɟɟ 

ɥɢɤɜɢɞɧɵɯ ɚɤɰɢɣ ɪɨɫɫɢɣɫɤɢɯ ɷɦɢɬɟɧɬɨɜ Д5]. 

ɋɬɨɢɬ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɢɧɞɟɤɫ ɆɆȼȻ ɦɨɠɟɬ ɩɨɞɪɚɡɞɟɥɹɬɶɫɹ ɧɚ ɨɬɪɚɫɥɟɜɵɟ 

ɢɧɞɟɤɫɵ, ɬɚɤɢɟ, ɤɚɤ «ɇɟɮɬɶ ɢ ɝɚɡ», «ɗɥɟɤɬɪɨɷɧɟɪɝɟɬɢɤɚ», «Ɍɟɥɟɤɨɦɦɭɧɢɤɚɰɢɢ», 

«Ɇɟɬɚɥɥɵ ɢ ɞɨɛɵɱɚ», «Ɇɚɲɢɧɨɫɬɪɨɟɧɢɟ», «Ȼɚɧɤɢ ɢ ɮɢɧɚɧɫɵ», 

«ɉɨɬɪɟɛɢɬɟɥɶɫɤɢɟ ɬɨɜɚɪɵ ɢ ɬɨɪɝɨɜɥɹ», «ɏɢɦɢɱɟɫɤɨɟ ɩɪɨɢɡɜɨɞɫɬɜɨ», 

«Ɍɪɚɧɫɩɨɪɬ» [6]. 

Ɉɬɪɚɫɥɟɜɵɟ ɢɧɞɟɤɫɵ ɩɪɟɞɫɬɚɜɥɹɸɬ ɫɨɛɨɣ ɰɟɧɨɜɵɟ ɜɡɜɟɲɟɧɧɵɟ ɩɨ 

ɪɵɧɨɱɧɨɣ ɤɚɩɢɬɚɥɢɡɚɰɢɢ ɢɧɞɟɤɫɵ ɧɚɢɛɨɥɟɟ ɥɢɤɜɢɞɧɵɯ ɚɤɰɢɣ ɪɨɫɫɢɣɫɤɢɯ 

ɷɦɢɬɟɧɬɨɜ, ɷɤɨɧɨɦɢɱɟɫɤɚɹ ɞɟɹɬɟɥɶɧɨɫɬɶ ɤɨɬɨɪɵɯ ɨɬɧɨɫɢɬɫɹ ɤ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦ 

ɫɟɤɬɨɪɚɦ ɷɤɨɧɨɦɢɤɢ, ɞɨɩɭɳɟɧɧɵɯ ɤ ɨɛɪɚɳɟɧɢɸ ɜ ɁȺɈ "Ɏɨɧɞɨɜɚɹ ɛɢɪɠɚ 

ɆɆȼȻ" ɢ ɜɤɥɸɱɟɧɧɵɯ ɜ ɛɚɡɭ ɪɚɫɱɟɬɚ ɢɧɞɟɤɫɚ ɒɢɪɨɤɨɝɨ ɪɵɧɤɚ Д6]. 

ɉɭɛɥɢɤɚɰɢɹ ɡɧɚɱɟɧɢɣ ɢɧɞɟɤɫɚ ɊɌɋ ɧɚɱɚɥɚɫɶ ɧɟɦɧɨɝɨ ɪɚɧɶɲɟ, ɫ 1995 

ɝɨɞɚ. Ɉɧ ɩɭɛɥɢɤɭɟɬɫɹ ɫ ɩɟɪɢɨɞɢɱɧɨɫɬɶɸ ɪɚɡ ɜ ɨɞɧɭ ɫɟɤɭɧɞɭ ɢ ɢɦɟɟɬ ɤɨɞ RTSI. 

Ɍɨɪɝɢ ɩɨ ɜɪɟɦɟɧɢ ɩɪɨɜɨɞɹɬɫɹ ɚɧɚɥɨɝɢɱɧɨ ɢɧɞɟɤɫɭ ɆɆȼȻ. Ɉɫɧɨɜɧɵɦ ɨɬɥɢɱɢɟɦ 

ɷɬɨɝɨ ɢɧɞɟɤɫɚ ɹɜɥɹɟɬɫɹ ɜɚɥɸɬɚ ɪɚɫɱɟɬɚ ɰɟɧ ɚɤɰɢɣ. ȿɫɥɢ ɜ ɢɧɞɟɤɫɟ ɆɆȼȻ ɚɤɰɢɢ 

ɜɵɪɚɠɚɸɬɫɹ ɜ ɪɭɛɥɹɯ, ɬɨ ɊɌɋ ɜɵɪɚɠɚɟɬ ɚɤɰɢɢ ɜ ɜɚɥɸɬɟ ɞɨɥɥɚɪɨɜ ɋɒȺ Д5].  
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Ⱦɥɹ ɬɨɝɨ, ɱɬɨɛɵ ɩɨɤɚɡɚɬɶ, ɱɬɨ ɂɧɞɟɤɫ ɫɩɨɫɨɛɟɧ ɨɬɨɛɪɚɠɚɬɶ 

ɷɤɨɧɨɦɢɱɟɫɤɭɸ ɫɢɬɭɚɰɢɸ, ɜɨɫɩɨɥɶɡɭɟɦɫɹ ɨɬɪɚɫɥɟɜɵɦ ɂɧɞɟɤɫɨɦ ɆɆȼȻ 

«ɇɟɮɬɶ ɢ ɝɚɡ». ȼ ɩɟɪɟɱɧɟ ɨɬɪɚɫɥɟɜɵɯ ɢɧɞɟɤɫɨɜ ɨɧ ɢɦɟɧɭɟɬɫɹ MICEБ O&G. ȼ 

ɫɨɫɬɚɜ ɷɬɨɝɨ ɩɨɤɚɡɚɬɟɥɹ ɜɯɨɞɹɬ ɧɚɢɛɨɥɟɟ ɥɢɤɜɢɞɧɵɟ ɚɤɰɢɢ ɪɨɫɫɢɣɫɤɢɯ 

ɷɦɢɬɟɧɬɨɜ, ɷɤɨɧɨɦɢɱɟɫɤɚɹ ɞɟɹɬɟɥɶɧɨɫɬɶ ɤɨɬɨɪɵɯ ɡɚɤɥɸɱɚɟɬɫɹ ɜ 

ɝɟɨɥɨɝɨɪɚɡɜɟɞɤɟ, ɪɚɡɪɚɛɨɬɤɟ, ɞɨɛɵɱɟ ɢ ɪɟɚɥɢɡɚɰɢɢ ɧɟɮɬɢ ɢ ɝɚɡɚ, ɚ ɬɚɤɠɟ 

ɩɪɨɢɡɜɨɞɫɬɜɟ ɢ ɫɛɵɬɟ ɧɟɮɬɟɩɪɨɞɭɤɬɨɜ ɢ ɩɪɨɞɭɤɬɨɜ ɧɟɮɬɟɯɢɦɢɢ, ɞɨɩɭɳɟɧɧɵɟ ɤ 

ɨɛɪɚɳɟɧɢɸ ɜ ɁȺɈ "Ɏɨɧɞɨɜɚɹ ɛɢɪɠɚ ɆɆȼȻ". ɇɚɱɚɥɶɧɨɟ ɡɧɚɱɟɧɢɟ ɢɧɞɟɤɫɚ ɧɚ 

30 ɞɟɤɚɛɪɹ 2004 ɝɨɞɚ ɫɨɫɬɚɜɢɥɨ 1000 ɢɧɞɟɤɫɧɵɯ ɩɭɧɤɬɨɜ. ȼɚɥɸɬɨɣ ɪɚɫɱёɬɚ 

ɢɧɞɟɤɫɚ ɹɜɥɹɟɬɫɹ ɪɭɛɥɶ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ. Ȼɚɡɚ ɪɚɫɱɟɬɚ ɫɨɫɬɨɢɬ ɢɡ 

ɨɞɢɧɧɚɞɰɚɬɢ ɷɦɢɬɟɧɬɨɜ, ɫɪɟɞɢ ɤɨɬɨɪɵɯ ɧɚɢɛɨɥɶɲɢɣ ɭɞɟɥɶɧɵɣ ɜɟɫ ɡɚɧɢɦɚɟɬ 

«Ʌɭɤɨɣɥ», ɞɨɥɹ ɤɨɬɨɪɨɝɨ ɫɨɫɬɚɜɥɹɟɬ 15,99 %, ɱɭɬɶ ɦɟɧɶɲɟ ɩɪɢɯɨɞɢɬɫɹ ɧɚ 

«Ƚɚɡɩɪɨɦ» ɢ «Ɋɨɫɧɟɮɬɶ», ɜ ɩɪɨɰɟɧɬɧɨɦ ɜɵɪɚɠɟɧɢɢ 15,4% ɢ 15,13%, 

ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ. ɇɚɢɦɟɧɶɲɭɸ ɱɚɫɬɶ ɡɚɧɢɦɚɸɬ «Ȼɚɲɧɟɮɬɶ» ɢ «Ɍɚɬɧɟɮɬɶ», 

ɜɵɩɭɫɤɚɸɳɢɟ ɩɪɢɜɢɥɟɝɢɪɨɜɚɧɧɵɟ ɚɤɰɢɢ. ɉɨɞɪɨɛɧɨ ɫɬɪɭɤɬɭɪɭ ɨɬɪɚɫɥɟɜɨɝɨ 

ɢɧɞɟɤɫɚ ɧɟɮɬɢ ɢ ɝɚɡɚ ɩɪɟɞɫɬɚɜɢɦ ɜ ɜɢɞɟ ɤɪɭɝɨɜɨɣ ɞɢɚɝɪɚɦɦɵ ɧɚ ɪɢɫɭɧɤɟ 1 Д6]: 

 

 

Ɋɢɫɭɧɨɤ 1. ɋɬɪɭɤɬɭɪɚ ɢɧɞɟɤɫɚ ɆɆȼȻ «ɇɟɮɬɶ ɢ ɝɚɡ» 
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Ⱦɥɹ ɬɨɝɨ, ɱɬɨɛɵ ɭɡɧɚɬɶ, ɤɚɤ ɂɧɞɟɤɫ ɨɬɨɛɪɚɠɚɟɬ ɷɤɨɧɨɦɢɱɟɫɤɭɸ 

ɫɢɬɭɚɰɢɸ ɧɚ ɩɪɚɤɬɢɤɟ, ɦɵ ɩɪɨɚɧɚɥɢɡɢɪɭɟɦ ɧɟɮɬɟɝɚɡɨɜɭɸ ɨɬɪɚɫɥɶ Ɋɨɫɫɢɣɫɤɨɣ 

Ɏɟɞɟɪɚɰɢɢ ɢ ɫɨɩɨɫɬɚɜɢɦ ɬɟɧɞɟɧɰɢɸ ɟɟ ɪɚɡɜɢɬɢɹ ɫɨ ɡɧɚɱɟɧɢɹɦɢ ɮɨɧɞɨɜɨɝɨ 

ɢɧɞɟɤɫɚ, ɫɞɟɥɚɜ ɨɩɪɟɞɟɥɟɧɧɵɟ ɚɧɚɥɢɬɢɱɟɫɤɢɟ ɭɦɨɡɚɤɥɸɱɟɧɢɹ. 

ɇɟɮɬɟɝɚɡɨɜɚɹ ɨɬɪɚɫɥɶ Ɋɨɫɫɢɢ – ɷɬɨ ɨɞɧɚ ɢɡ ɜɟɞɭɳɢɯ ɨɬɪɚɫɥɟɣ, 

ɨɩɪɟɞɟɥɹɸɳɚɹ ɫɨɜɪɟɦɟɧɧɨɟ ɫɨɫɬɨɹɧɢɟ ɢ ɩɟɪɫɩɟɤɬɢɜɵ ɫɨɰɢɚɥɶɧɨ-

ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɪɚɡɜɢɬɢɹ ɫɬɪɚɧɵ. Ɉɧɚ ɨɛɟɫɩɟɱɢɜɚɟɬ ɨɤɨɥɨ 1/4 ɩɪɨɢɡɜɨɞɫɬɜɚ 

ɜɚɥɨɜɨɝɨ ɜɧɭɬɪɟɧɧɟɝɨ ɩɪɨɞɭɤɬɚ, 1/3 ɨɛɴɟɦɚ ɩɪɨɦɵɲɥɟɧɧɨɝɨ ɩɪɨɢɡɜɨɞɫɬɜɚ ɢ 

ɞɨɯɨɞɨɜ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɝɨ ɛɸɞɠɟɬɚ, ɷɤɫɩɨɪɬɚ ɢ ɜɚɥɸɬɧɵɯ ɩɨɫɬɭɩɥɟɧɢɣ Д11].  

ɇɟɮɬɹɧɚɹ ɩɪɨɦɵɲɥɟɧɧɨɫɬɶ Ɋɨɫɫɢɢ ɢɝɪɚɟɬ ɜɚɠɧɭɸ ɪɨɥɶ ɤɚɤ ɜ 

ɷɤɨɧɨɦɢɱɟɫɤɨɦ ɪɚɡɜɢɬɢɢ ɫɬɪɚɧɵ, ɬɚɤ ɢ ɧɚ ɦɢɪɨɜɨɦ ɷɧɟɪɝɟɬɢɱɟɫɤɨɦ ɪɵɧɤɟ. 

ɉɪɨɢɡɜɨɞɫɬɜɨ ɧɟɮɬɢ ɢ ɩɨɩɭɬɧɨɝɨ ɝɚɡɚ - ɧɚɢɛɨɥɟɟ ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɵɟ ɨɬɪɚɫɥɢ 

ɧɚɰɢɨɧɚɥɶɧɨɣ ɷɤɨɧɨɦɢɤɢ ɫ ɩɨɡɢɰɢɣ ɢɧɬɟɝɪɚɰɢɢ ɫɬɪɚɧɵ ɜ ɫɢɫɬɟɦɭ ɦɢɪɨɜɵɯ 

ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɫɜɹɡɟɣ. Ɉɧɢ ɨɫɬɚɸɬɫɹ ɜɵɫɨɤɨɩɪɢɛɵɥɶɧɵɦɢ ɢ ɫɨɯɪɚɧɹɸɬ 

ɜɨɡɦɨɠɧɨɫɬɢ ɤ ɪɚɡɜɢɬɢɸ ɩɪɢ ɥɸɛɨɣ ɫɬɟɩɟɧɢ ɨɬɤɪɵɬɨɫɬɢ ɪɨɫɫɢɣɫɤɨɣ 

ɷɤɨɧɨɦɢɤɢ ɞɥɹ ɜɧɟɲɧɢɯ ɪɵɧɤɨɜ.   

Ɉɤɨɥɨ 95% ɧɟɮɬɢ ɢ ɝɚɡɚ, ɤɨɬɨɪɵɣ ɞɨɛɵɜɚɟɬɫɹ ɧɚ ɬɟɪɪɢɬɨɪɢɢ Ɋɨɫɫɢɢ, 

ɩɪɢɯɨɞɢɬɫɹ ɧɚ 8 ɩɪɟɞɩɪɢɹɬɢɣ ɧɟɮɬɟɝɚɡɨɜɨɝɨ ɤɨɦɩɥɟɤɫɚ, ɫɪɟɞɢ ɤɨɬɨɪɵɯ 

ɥɢɞɢɪɭɸɳɢɟ ɩɨɡɢɰɢɢ ɡɚɧɢɦɚɟɬ «Ɋɨɫɧɟɮɬɶ».  

ɋɨɫɬɨɹɧɢɟ ɞɚɧɧɨɣ ɨɬɪɚɫɥɢ ɦɨɠɧɨ ɨɯɚɪɚɤɬɟɪɢɡɨɜɚɬɶ ɫ ɩɨɦɨɳɶɸ 

ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɩɨɤɚɡɚɬɟɥɟɣ, ɬ.ɟ. ɬɚɤɢɯ ɩɨɤɚɡɚɬɟɥɟɣ, ɜ ɤɨɬɨɪɵɯ ɦɨɠɧɨ ɨɬɫɥɟɞɢɬɶ 

ɫɬɪɭɤɬɭɪɭ ɨɬɪɚɫɥɢ, ɟɟ ɷɮɮɟɤɬɢɜɧɨɫɬɶ, ɞɢɧɚɦɢɤɭ, ɭɪɨɜɟɧɶ ɛɥɚɝɨɫɨɫɬɨɹɧɢɹ, 

ɷɤɫɩɨɪɬɚ, ɬɟɦɩɨɜ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɪɨɫɬɚ ɢ ɬ.ɞ. 

ɉɨɤɚɡɚɬɟɥɹɦɢ, ɤɨɬɨɪɵɟ ɨɬɪɚɠɚɸɬ ɫɨɫɬɨɹɧɢɟ ɧɟɮɬɹɧɨɣ ɨɬɪɚɫɥɢ ɫɬɪɚɧɵ 

ɹɜɥɹɸɬɫɹ: ɰɟɧɚ ɧɟɮɬɢ, ɨɛɴɟɦ ɞɨɛɵɱɢ ɧɟɮɬɢ, ɨɛɴɟɦ ɩɟɪɟɪɚɛɨɬɤɢ ɧɟɮɬɢ, ɷɤɫɩɨɪɬ 

ɧɟɮɬɢ, ɝɥɭɛɢɧɚ ɩɟɪɟɪɚɛɨɬɤɢ ɧɟɮɬɢ, ɤɚɩɢɬɚɥɢɡɚɰɢɹ ɧɟɮɬɟɝɚɡɨɜɵɯ ɤɨɦɩɚɧɢɣ, 

ɦɭɥɶɬɢɩɥɢɤɚɬɨɪ (ɤɚɩɢɬɚɥɢɡɚɰɢɹ/ɨɛɴɟɦ ɞɨɛɵɱɢ). 
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ɐɟɧɵ ɧɚ ɧɟɮɬɶ - ɷɬɨ ɤɨɬɢɪɨɜɤɢ ɧɟɮɬɹɧɵɯ ɮɶɸɱɟɪɫɨɜ ɧɚ ɧɟɮɬɶ ɬɨɝɨ ɢɥɢ 

ɢɧɨɝɨ ɫɨɪɬɚ. ɐɟɧɵ ɧɟɮɬɢ ɤɨɬɢɪɭɸɬɫɹ ɜ ɦɟɠɞɭɧɚɪɨɞɧɨɦ ɮɨɪɦɚɬɟ - ɜ ɞɨɥɥɚɪɚɯ 

ɋɒȺ ɡɚ ɛɚɪɪɟɥɶ. Ɉɛɡɨɪ ɫɬɨɢɦɨɫɬɢ ɧɟɮɬɢ ɡɚ ɨɩɪɟɞɟɥɟɧɧɵɣ ɩɪɨɦɟɠɭɬɨɤ 

ɜɪɟɦɟɧɢ ɩɨɡɜɨɥɹɟɬ ɷɮɮɟɤɬɢɜɧɨ ɩɪɨɝɧɨɡɢɪɨɜɚɬɶ ɞɢɧɚɦɢɤɭ ɮɨɧɞɨɜɨɝɨ ɪɵɧɤɚ. 

ɐɟɧɵ ɧɚ ɧɟɮɬɶ ɧɚ ɦɢɪɨɜɵɯ ɪɵɧɤɚɯ ɹɜɥɹɸɬɫɹ ɩɨɤɚɡɚɬɟɥɟɦ ɪɨɫɬɚ ɢ ɪɚɡɜɢɬɢɹ 

ɦɢɪɨɜɨɣ ɷɤɨɧɨɦɢɤɢ. Ʉɭɪɫ ɢɧɨɫɬɪɚɧɧɵɯ ɜɚɥɸɬ ɤ ɪɭɛɥɸ ɫɢɥɶɧɨ ɡɚɜɢɫɢɬ ɨɬ ɰɟɧɵ 

ɧɟɮɬɢ. ɇɢɠɟ ɩɪɢɜɟɞɟɧ ɝɪɚɮɢɤ ɞɢɧɚɦɢɤɢ ɰɟɧ ɧɚ ɧɟɮɬɶ: 

 

 

Ɋɢɫɭɧɨɤ 2. Ⱦɢɧɚɦɢɤɚ ɰɟɧ ɧɚ ɧɟɮɬɶ ɡɚ 2005-2015 ɝɨɞɚ 

 

Ʉɚɤ ɦɵ ɜɢɞɢɦ, ɡɚ ɪɚɫɫɦɚɬɪɢɜɚɟɦɵɣ ɩɟɪɢɨɞ ɰɟɧɚ ɧɚ ɧɟɮɬɶ ɞɨɫɬɢɝɥɚ 

ɧɚɢɜɵɫɲɟɝɨ ɭɪɨɜɧɹ ɜ ɢɸɥɟ 2008 ɝɨɞɚ ɢ ɫɨɫɬɚɜɢɥɚ 147 ɞɨɥɥɚɪɨɜ ɡɚ ɛɚɪɪɟɥɶ. ɗɬɨ 

ɛɵɥɨ ɨɛɭɫɥɨɜɥɟɧɨ ɬɟɦ, ɱɬɨ «…ɧɚ ɪɵɧɤɟ ɜɵɫɨɤɨɞɨɯɨɞɧɵɯ, ɧɨ ɢ ɨɱɟɧɶ 

ɪɢɫɤɨɜɚɧɧɵɯ, ɫɬɪɭɤɬɭɪɢɪɨɜɚɧɧɵɯ ɞɨɥɝɨɜ, ɨɛɟɫɩɟɱɟɧɧɵɯ ɚɤɬɢɜɚɦɢ ɜ ɋɒȺ, 

ɧɚɛɥɸɞɚɥɫɹ ɡɧɚɱɢɬɟɥɶɧɵɣ ɫɩɚɞ ɢɡ-ɡɚ ɢɩɨɬɟɱɧɨɝɨ ɤɪɢɡɢɫɚ ɜ Ⱥɦɟɪɢɤɟ, 

ɞɟɧɶɝɢ ɯɟɞɠɟɜɵɯ ɮɨɧɞɨɜ ɯɥɵɧɭɥɢ ɧɚ ɫɵɪɶɟɜɵɟ ɪɵɧɤɢ, ɱɬɨ ɩɪɢɜɟɥɨ ɤ 

ɛɟɡɭɞɟɪɠɧɨɦɭ ɪɨɫɬɭ ɤɨɬɢɪɨɜɨɤ ɧɟɮɬɹɧɵɯ ɮɶɸɱɟɪɫɨɜ…», - ɨɬɦɟɱɚɥ ɚɧɚɥɢɬɢɤ 

Ⱥɧɞɪɟɣ Ʉɨɱɟɬɤɨɜ ɜ ɞɟɤɚɛɪɟ 2007 ɝɨɞɚ Д7]. ɉɨɫɥɟ ɱɟɝɨ ɧɚɱɚɥɨɫɶ ɪɟɡɤɨɟ 

ɫɧɢɠɟɧɢɟ, ɩɪɨɞɨɥɠɚɜɲɟɟɫɹ ɞɨ ɞɟɤɚɛɪɹ 2008 ɝɨɞɚ, ɤɨɝɞɚ ɰɟɧɵ ɧɚ ɧɟɮɬɶ ɭɩɚɥɢ ɞɨ 

ɭɪɨɜɧɹ ɱɟɬɵɪёɯɥɟɬɧɟɝɨ ɦɢɧɢɦɭɦɚ ɜ 36 ɞɨɥɥ. ɡɚ ɛɚɪɪɟɥɶ ɧɚ ɮɨɧɟ 

ɫɬɪɟɦɢɬɟɥɶɧɨɝɨ ɪɚɡɜɢɬɢɹ ɝɥɨɛɚɥɶɧɨɝɨ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɤɪɢɡɢɫɚ.  ȼ ɹɧɜɚɪɟ 2016 
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ɝɨɞɚ ɫɬɨɢɦɨɫɬɶ ɧɟɮɬɢ ɦɚɪɤɢ BrОЧЭ ɨɩɭɫɬɢɥɚɫɶ ɞɨ 27,72 ɞɨɥɥɚɪɨɜ ɡɚ ɛɚɪɪɟɥɶ ɧɚ 

ɮɨɧɟ ɨɬɦɟɧɵ ɫɚɧɤɰɢɣ ɜ ɨɬɧɨɲɟɧɢɢ ɂɪɚɧɚ, ɨɛɧɨɜɢɜ ɬɚɤɢɦ ɨɛɪɚɡɨɦ 13-ɥɟɬɧɢɣ 

ɦɢɧɢɦɭɦ. ȼ ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ (20.10.2016 ɝ) ɰɟɧɚ ɞɟɪɠɢɬɫɹ ɧɚ ɨɬɦɟɬɤɟ 52.20 

ɞɨɥɥɚɪɚ ɡɚ ɛɚɪɪɟɥɶ. Ɍɚɤɠɟ ɚɧɚɥɢɬɢɤɢ ɜ ɫɜɨɟɦ ɩɪɨɝɧɨɡɟ ɨɬɦɟɱɚɸɬ, ɱɬɨ ɨɧɚ 

ɩɪɨɞɨɥɠɢɬ ɪɚɫɬɢ ɢ ɫɨɫɬɚɜɢɬ ɧɚ ɤɨɧɟɰ ɨɤɬɹɛɪɹ 54.26 ɞɨɥɥɚɪɚ ɡɚ ɛɚɪɪɟɥɶ, ɧɚ 

ɤɨɧɟɰ ɧɨɹɛɪɹ - 55.92, ɧɚ ɤɨɧɟɰ ɞɟɤɚɛɪɹ – 58.31 [10].  

ȼɬɨɪɵɦ ɜɚɠɧɵɦ ɷɤɨɧɨɦɢɱɟɫɤɢɦ ɩɨɤɚɡɚɬɟɥɟɦ ɜ ɧɟɮɬɟɝɚɡɨɜɨɣ ɨɬɪɚɫɥɢ 

ɹɜɥɹɟɬɫɹ ɨɛɴɟɦ ɞɨɛɵɱɢ ɞɚɧɧɨɝɨ ɪɟɫɭɪɫɚ. Ⱦɨɛɵɱɚ ɧɟɮɬɢ ɩɨ ɪɟɝɢɨɧɚɦ ɊɎ 

ɜɵɝɥɹɞɢɬ ɫɥɟɞɭɸɳɢɦ ɨɛɪɚɡɨɦ: Ɂɚɩɚɞɧɚɹ ɋɢɛɢɪɶ – 60%, ɍɪɚɥ ɢ ɉɨɜɨɥɠɶɟ – 

22%, ȼɨɫɬɨɱɧɚɹ ɋɢɛɢɪɶ – 12%, ɋɟɜɟɪ – 5%, ɋɟɜɟɪɧɵɣ Ʉɚɜɤɚɡ – 1%. Ⱦɢɧɚɦɢɤɚ 

ɞɨɛɵɱɢ ɧɟɮɬɢ ɢ ɝɚɡɚ ɫ 2005 ɩɨ 2015 ɝɨɞɚ ɜɵɝɥɹɞɢɬ ɫɥɟɞɭɸɳɢɦ ɨɛɪɚɡɨɦ:  

 

 

Ɋɢɫɭɧɨɤ 3. Ⱦɢɧɚɦɢɤɚ ɨɛɴɟɦɚ ɞɨɛɵɱɢ ɧɟɮɬɢ ɡɚ 2005-2015 ɝɨɞɚ 

 

ɇɚ ɝɪɚɮɢɤɟ ɜɢɞɧɨ, ɱɬɨ ɞɨɛɵɱɚ ɧɟɮɬɢ ɢɦɟɟɬ ɩɨɥɨɠɢɬɟɥɶɧɭɸ ɬɟɧɞɟɧɰɢɸ 

ɪɨɫɬɚ ɧɚ ɜɫɟɦ ɜɵɛɪɚɧɧɨɦ ɩɪɨɦɟɠɭɬɤɟ ɜɪɟɦɟɧɢ ɫ 2005 ɩɨ 2015 ɝɨɞɚ. ɍɜɟɥɢɱɟɧɢɟ 

ɨɛɴɟɦɨɜ ɞɨɛɵɱɢ ɧɟɮɬɢ ɧɟɢɡɛɟɠɧɨ ɫɜɹɡɚɧɨ ɫ ɷɤɫɩɥɭɚɬɚɰɢɟɣ ɧɨɜɵɯ 

ɦɟɫɬɨɪɨɠɞɟɧɢɣ ɢ ɩɪɨɞɭɤɬɢɜɧɵɯ ɝɨɪɢɡɨɧɬɨɜ, ɨɬɤɪɵɬɢɟ ɤɨɬɨɪɵɯ ɡɚɜɢɫɢɬ ɨɬ 

ɫɬɟɩɟɧɢ ɫɨɜɟɪɲɟɧɫɬɜɚ ɩɪɢɦɟɧɹɟɦɨɣ ɬɟɯɧɨɥɨɝɢɢ ɛɭɪɟɧɢɹ ɫɤɜɚɠɢɧ. 

Ɉɛɴɟɦ ɩɟɪɜɢɱɧɨɣ ɩɟɪɟɪɚɛɨɬɤɢ ɧɟɮɬɢ ɬɚɤɠɟ ɹɜɥɹɟɬɫɹ ɨɞɧɢɦ ɢɡ ɜɚɠɧɵɯ 

ɩɨɤɚɡɚɬɟɥɟɣ, ɯɚɪɚɤɬɟɪɢɡɭɸɳɢɦ ɚɧɚɥɢɡɢɪɭɟɦɭɸ ɨɬɪɚɫɥɶ. ɇɚ ɜɵɯɨɞɟ ɢɡ 
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ɫɤɜɚɠɢɧɵ ɫɵɪɚɹ ɧɟɮɬɶ ɢɦɟɟɬ ɨɱɟɧɶ ɨɝɪɚɧɢɱɟɧɧɭɸ ɫɮɟɪɭ ɩɪɢɦɟɧɟɧɢɹ. 

Ɏɚɤɬɢɱɟɫɤɢ ɜɫɹ ɫɵɪɚɹ ɧɟɮɬɶ ɩɪɨɯɨɞɢɬ ɩɟɪɟɝɨɧɤɭ, ɫ ɬɟɦ, ɱɬɨɛɵ ɩɨɥɭɱɢɬɶ ɢɡ ɧɟɟ 

ɬɚɤɢɟ ɩɪɨɞɭɤɬɵ ɤɚɤ ɛɟɧɡɢɧ, ɚɜɢɚɰɢɨɧɧɨɟ ɬɨɩɥɢɜɨ, ɦɚɡɭɬ ɢ ɩɪɨɦɵɲɥɟɧɧɵɟ 

ɜɢɞɵ ɬɨɩɥɢɜɚ. Ʉɚɠɞɵɣ ɝɨɞ ɢɦɟɟɬ ɫɜɨɢ ɩɨɤɚɡɚɬɟɥɢ ɞɚɧɧɨɝɨ ɩɪɨɰɟɫɫɚ. ɉɨɤɚɠɟɦ 

ɢɯ ɧɚ ɝɪɚɮɢɤɟ ɜ ɪɢɫɭɧɤɟ 4: 

 

 

Ɋɢɫɭɧɨɤ 4. Ⱦɢɧɚɦɢɤɚ ɨɛɴɟɦɚ ɩɟɪɜɢɱɧɨɣ ɩɟɪɟɪɚɛɨɬɤɢ ɧɟɮɬɢ ɡɚ 2005-2015ɝ. 

 

Ʉɚɤ ɢ ɞɨɛɵɱɚ ɧɟɮɬɢ, ɨɛɴɟɦ ɟɟ ɩɟɪɟɪɚɛɨɬɤɢ ɪɚɫɬɟɬ ɧɚ ɜɫɟɦ ɢɫɫɥɟɞɭɟɦɨɦ 

ɩɪɨɦɟɠɭɬɤɟ (2005-2015 ɝɝ.) ɫ 207 ɦɥɧ. ɬɨɧɧ ɞɨ 282,7 ɦɥɧ. ɬɨɧɧ. ɗɬɨ ɫɜɹɡɚɧɨ ɤɚɤ 

ɫ ɪɨɫɬɨɦ ɞɨɛɵɱɢ ɧɟɮɬɢ, ɬɚɤ ɢ ɫ ɪɚɡɪɚɛɨɬɤɨɣ ɭɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɧɵɯ ɬɟɯɧɨɥɨɝɢɣ 

ɩɨ ɟɟ ɩɟɪɟɪɚɛɨɬɤɟ.  

ɇɟɮɬɶ ɹɜɥɹɟɬɫɹ ɝɥɚɜɧɨɣ ɫɬɚɬɶёɣ ɪɨɫɫɢɣɫɤɨɝɨ ɷɤɫɩɨɪɬɚ. ȼ ɫɬɪɭɤɬɭɪɟ 

ɨɬɪɚɫɥɟɣ ɧɟɮɬɹɧɚɹ ɩɪɨɦɵɲɥɟɧɧɨɫɬɶ ɜ ɧɚɢɛɨɥɶɲɟɣ ɫɬɟɩɟɧɢ ɢɧɬɟɝɪɢɪɨɜɚɧɚ ɜ 

ɦɢɪɨɜɭɸ ɷɤɨɧɨɦɢɤɭ, ɩɪɢ ɷɬɨɦ ɟɟ ɪɨɥɶ ɜ ɛɸɞɠɟɬɧɨɣ ɫɢɫɬɟɦɟ ɫɬɪɚɧɵ ɹɜɥɹɟɬɫɹ 

ɨɩɪɟɞɟɥɹɸɳɟɣ. Ɉɤɨɥɨ 75% ɩɪɨɞɭɤɰɢɢ ɧɟɮɬɹɧɨɣ ɩɪɨɦɵɲɥɟɧɧɨɫɬɢ 

ɩɨɫɬɚɜɥɹɟɬɫɹ ɧɚ ɷɤɫɩɨɪɬ Д9].  

ɇɚ ɝɪɚɮɢɤɟ ɜɢɞɧɨ, ɜ ɤɚɤɢɯ ɨɛɴɟɦɚɯ ɩɪɨɢɡɜɨɞɢɥɢɫɶ ɩɨɫɬɚɜɤɢ ɷɤɫɩɨɪɬɚ 

ɧɟɮɬɢ ɢɡ Ɋɨɫɫɢɢ ɫ 2005 ɩɨ 2015 ɝɨɞɚ: 
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Ɋɢɫɭɧɨɤ 5. Ⱦɢɧɚɦɢɤɚ ɷɤɫɩɨɪɬɚ ɧɟɮɬɢ ɡɚ 2005-2015 ɝɨɞɚ 

 

Ʉɚɤ ɦɵ ɜɢɞɢɦ, ɷɤɫɩɨɪɬ ɧɟɮɬɢ ɧɚ ɜɫɟɦ ɢɫɫɥɟɞɭɟɦɨɦ ɜɪɟɦɟɧɧɨɦ 

ɩɪɨɦɟɠɭɬɤɟ ɩɪɢɧɢɦɚɥ ɪɚɡɥɢɱɧɵɟ ɡɧɚɱɟɧɢɹ. ɇɚɢɛɨɥɶɲɟɟ ɡɧɚɱɟɧɢɟ ɩɨɤɚɡɚɬɟɥɶ 

ɩɪɢɧɹɥ ɜ 2007 ɝɨɞɭ. ɇɚɢɦɟɧɶɲɟɣ ɨɬɦɟɬɤɢ ɷɤɫɩɨɪɬ ɞɨɫɬɢɝ ɜ 2014 ɝɨɞɭ, ɷɬɨ 

ɫɥɭɱɢɥɨɫɶ ɧɚ ɮɨɧɟ ɪɨɫɬɚ ɞɨɛɵɱɢ. ɗɤɫɩɨɪɬ ɧɟɮɬɢ ɢɡ ɊɎ ɫɨɤɪɚɬɢɥɫɹ ɞɨ 223 ɦɥɧ 

ɬɨɧɧ, ɱɬɨ ɛɵɥɨ ɨɛɭɫɥɨɜɥɟɧɨ ɜ ɩɟɪɜɭɸ ɨɱɟɪɟɞɶ ɪɨɫɬɨɦ ɨɛɴɟɦɨɜ 

ɧɟɮɬɟɩɟɪɟɪɚɛɨɬɤɢ ɜɧɭɬɪɢ ɫɬɪɚɧɵ, ɤɨɬɨɪɚɹ ɜɨɡɪɨɫɥɚ ɧɚ 6%, ɞɨ 294 ɦɥɧ ɬɨɧɧ. 

ɗɤɫɩɨɪɬ ɧɟɮɬɢ ɜ ɫɬɪɚɧɵ ɞɚɥɶɧɟɝɨ ɡɚɪɭɛɟɠɶɹ ɜ 2014 ɝɨɞɭ ɫɨɤɪɚɬɢɥɫɹ ɧɚ 4,2%, ɜ 

ɫɬɪɚɧɵ ɋɇȽ – ɫɧɢɡɢɥɫɹ ɛɨɥɟɟ ɡɧɚɱɢɬɟɥɶɧɨ – ɧɚ 15,7%. 

Ƚɥɭɛɢɧɚ ɩɟɪɟɪɚɛɨɬɤɢ ɧɟɮɬɢ - ɩɨɤɚɡɚɬɟɥɶ, ɯɚɪɚɤɬɟɪɢɡɭɸɳɢɣ 

ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɫɵɪɶɹ. Ɂɚ ɞɚɧɧɵɣ ɩɨɤɚɡɚɬɟɥɶ ɩɪɢɧɢɦɚɸɬ 

ɯɚɪɚɤɬɟɪɢɫɬɢɤɭ, ɜɵɹɜɥɹɸɳɭɸ ɩɪɨɰɟɧɬ ɩɟɪɟɪɚɛɨɬɤɢ ɧɟɮɬɢ ɜ ɨɬɧɨɲɟɧɢɢ ɤ 

ɨɛɴёɦɭ ɧɟɮɬɢ, ɜ ɰɟɥɨɦ ɢɫɩɨɥɶɡɨɜɚɧɧɨɣ ɞɥɹ ɩɟɪɟɪɚɛɨɬɤɢ. 
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Ɋɢɫɭɧɨɤ 6. Ⱦɢɧɚɦɢɤɚ ɝɥɭɛɢɧɵ ɩɟɪɟɪɚɛɨɬɤɢ ɧɟɮɬɢ ɡɚ 2005-2015 ɝɨɞɚ 

 

Ʉɚɩɢɬɚɥɢɡɚɰɢɹ ɤɨɦɩɚɧɢɢ – ɫɥɟɞɭɸɳɢɣ ɩɨɤɚɡɚɬɟɥɶ, ɫɜɹɡɚɧɧɵɣ ɫ 

ɯɚɪɚɤɬɟɪɢɫɬɢɤɨɣ ɧɟɮɬɹɧɨɣ ɨɬɪɚɫɥɢ.  ɉɪɢɧɹɬɨ ɫɱɢɬɚɬɶ, ɱɬɨ ɤɚɩɢɬɚɥɢɡɚɰɢɹ – ɷɬɨ 

ɧɟɱɬɨ ɫɪɨɞɧɢ ɫɬɨɢɦɨɫɬɢ ɤɨɦɩɚɧɢɢ. Ȼɨɥɶɲɟ ɤɚɩɢɬɚɥɢɡɚɰɢɹ – ɤɨɦɩɚɧɢɹ ɫɬɨɢɬ 

ɞɨɪɨɠɟ, ɦɟɧɶɲɟ ɤɚɩɢɬɚɥɢɡɚɰɢɹ – ɤɨɦɩɚɧɢɹ ɬɟɪɹɟɬ ɜ ɰɟɧɟ. Ʉɚɩɢɬɚɥɢɡɚɰɢɹ 

ɨɩɪɟɞɟɥɹɟɬɫɹ ɫɬɨɢɦɨɫɬɶɸ ɚɤɰɢɣ ɤɨɦɩɚɧɢɢ ɧɚ ɛɢɪɠɟ, ɝɞɟ ɷɬɢ ɚɤɰɢɢ ɬɨɪɝɭɸɬɫɹ 

[3]. 

  

 

Ɋɢɫɭɧɨɤ 7. Ʉɚɩɢɬɚɥɢɡɚɰɢɹ ɤɨɦɩɚɧɢɣ, ɱɶɢ ɚɤɰɢɢ ɜɯɨɞɹɬ ɜ ɢɧɞɟɤɫ ɆɆȼȻ ɡɚ 

2005-2015 ɝɨɞɚ 

 

https://creativecommons.org/licenses/by/4.0/deed.ru|


НОО «П̬офе̛̭̭о̦̌л̦̽̌́ ̦̌ук̌» ̛̭пол̽̚ует Creative CoŵŵoŶs AttributioŶ ;CC BY 4.0Ϳ: л̛цѐ̛̦̚ ̦̌ 
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Ɍɚɤɨɣ ɩɨɤɚɡɚɬɟɥɶ, ɤɚɤ ɦɭɥɶɬɢɩɥɢɤɚɬɨɪ «Ʉɚɩɢɬɚɥɢɡɚɰɢɹ/ɨɛɴɟɦ ɞɨɛɵɱɢ» 

ɹɜɥɹɟɬɫɹ ɫɩɟɰɢɮɢɱɟɫɤɢɦ ɩɨɤɚɡɚɬɟɥɟɦ, ɯɚɪɚɤɬɟɪɢɡɭɸɳɢɦ ɧɟɮɬɟɝɚɡɨɜɭɸ ɨɬɪɚɫɥɶ 

ɫɬɪɚɧɵ. Ɉɧ ɩɨɤɚɡɵɜɚɟɬ ɨɬɧɨɲɟɧɢɟ ɪɵɧɨɱɧɨɣ ɫɬɨɢɦɨɫɬɢ ɤɨɦɩɚɧɢɣ, ɚɤɰɢɢ 

ɤɨɬɨɪɵɯ ɜɯɨɞɹɬ ɜ ɪɚɫɱɟɬ ɨɬɪɚɫɥɟɜɨɝɨ ɢɧɞɟɤɫɚ, ɢ ɨɛɴɟɦɨɦ ɞɨɛɵɱɢ ɧɟɮɬɢ ɜ 

ɫɬɪɚɧɟ. Ⱦɢɧɚɦɢɤɚ ɩɨɤɚɡɚɬɟɥɹ ɩɨɤɚɡɚɧɚ ɧɚ ɝɪɚɮɢɤɟД1]: 

 

 

Ɋɢɫɭɧɨɤ 8. Ⱦɢɧɚɦɢɤɚ ɦɭɥɶɬɢɩɥɢɤɚɬɨɪɚ «Ʉɚɩɢɬɚɥɢɡɚɰɢɹ/ɨɛɴɟɦ ɞɨɛɵɱɢ ɧɟɮɬɢ» 

 

ɇɟ ɫɬɨɢɬ ɡɚɛɵɜɚɬɶ, ɱɬɨ ɰɟɥɶɸ ɧɚɲɟɝɨ ɢɫɫɥɟɞɨɜɚɧɢɹ ɹɜɥɹɟɬɫɹ 

ɨɬɨɛɪɚɠɟɧɢɟ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɩɨɥɨɠɟɧɢɹ ɧɚ ɧɟɮɬɟɝɚɡɨɜɨɦ ɪɵɧɤɟ ɫ ɩɨɦɨɳɶɸ 

ɮɨɧɞɨɜɨɝɨ ɢɧɞɟɤɫɚ ɆɆȻȼ «ɇɟɮɬɶ ɢ ɝɚɡ». ɇɚɦ ɫɬɨɢɬ ɪɚɡɨɛɪɚɬɶɫɹ, ɤɚɤɢɟ ɠɟ 

ɮɚɤɬɨɪɵ ɜɥɢɹɸɬ ɧɚ ɡɧɚɱɟɧɢɟ ɷɬɨɝɨ ɢɧɞɟɤɫɚ. ȼɫɟ ɷɬɢ ɮɚɤɬɨɪɵ ɦɵ ɩɟɪɟɱɢɫɥɢɥɢ 

ɜɵɲɟ ɢ ɞɚɥɢ ɤɪɚɬɤɭɸ ɯɚɪɚɤɬɟɪɢɫɬɢɤɭ ɢɯ ɦɟɧɹɸɳɢɦɫɹ ɬɟɧɞɟɧɰɢɹɦ. ɋɟɣɱɚɫ ɠɟ 

ɨɬɨɛɪɚɡɢɦ, ɤɚɤɢɟ ɡɧɚɱɟɧɢɹ ɜ ɷɬɨɬ ɩɟɪɢɨɞ (2005-2015ɝɝ.) ɩɪɢɧɢɦɚɥ ɢɧɞɟɤɫ.  
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Ɋɢɫɭɧɨɤ 9. Ⱦɢɧɚɦɢɤɚ ɫɪɟɞɧɟɝɨɞɨɜɨɝɨ ɡɧɚɱɟɧɢɹ ɢɧɞɟɤɫɚ ɆɆȼȻ «ɇɟɮɬɶ ɢ ɝɚɡ» ɡɚ 

2005-2015 ɝɨɞɚ 

 

ɂɧɞɟɤɫ ɧɚ ɜɫɟɦ ɩɪɨɦɟɠɭɬɤɟ, ɤɚɤ ɢ ɷɤɨɧɨɦɢɱɟɫɤɢɟ ɩɨɤɚɡɚɬɟɥɢ, ɩɪɢɧɢɦɚɥ 

ɜ ɚɧɚɥɢɡɢɪɭɟɦɵɣ ɩɟɪɢɨɞ ɪɚɡɥɢɱɧɵɟ ɡɧɚɱɟɧɢɹ. ɇɨ ɱɬɨɛɵ ɩɪɨɫɥɟɞɢɬɶ ɬɟɧɞɟɧɰɢɸ 

ɟɝɨ ɪɚɡɜɢɬɢɹ, ɚ ɬɚɤɠɟ ɩɨɧɹɬɶ, ɤɚɤɢɟ ɢɦɟɧɧɨ ɩɨɤɚɡɚɬɟɥɢ ɨɧ ɨɬɪɚɠɚɟɬ ɩɪɨɜɟɞɟɦ 

ɤɨɪɪɟɥɹɰɢɨɧɧɵɣ ɚɧɚɥɢɡ ɦɟɠɞɭ ɢɧɞɟɤɫɨɦ ɆɆȼȻ «ɇɟɮɬɶ ɢ ɝɚɡ» ɢ ɬɚɤɢɦɢ 

ɩɨɤɚɡɚɬɟɥɹɦɢ, ɤɚɤ ɰɟɧɚ ɧɚ ɧɟɮɬɶ, ɨɛɴɟɦ ɞɨɛɵɱɢ ɧɟɮɬɢ, ɨɛɴɟɦ ɩɟɪɜɢɱɧɨɣ 

ɩɟɪɟɪɚɛɨɬɤɢ ɧɟɮɬɢ, ɨɛɴɟɦ ɷɤɫɩɨɪɬɚ ɧɟɮɬɢ, ɦɭɥɶɬɢɩɥɢɤɚɬɨɪɚ 

«ɤɚɩɢɬɚɥɢɡɚɰɢɹ/ɨɛɴɟɦ ɞɨɛɵɱɢ», ɝɥɭɛɢɧɵ ɩɟɪɟɪɚɛɨɬɤɢ ɧɟɮɬɢ, ɤɚɩɢɬɚɥɢɡɚɰɢɢ 

ɧɟɮɬɟɝɚɡɨɜɵɯ ɤɨɦɩɚɧɢɣ. ȼɫɟ ɷɬɢ ɩɨɤɚɡɚɬɟɥɢ ɩɪɟɞɫɬɚɜɢɦ ɜ ɬɚɛɥɢɰɟ ɧɢɠɟ ɜ ɜɢɞɟ 

ɢɯ ɨɬɧɨɫɢɬɟɥɶɧɨɝɨ ɩɪɢɪɨɫɬɚ ɜ ɰɟɥɹɯ ɢɡɛɟɠɚɧɢɹ ɫɬɚɰɢɨɧɚɪɧɨɫɬɢ. 
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Ɍɚɛɥɢɰɚ 1  

Ɉɬɧɨɫɢɬɟɥɶɧɵɣ ɩɪɢɪɨɫɬ ɮɚɤɬɨɪɨɜ, ɯɚɪɚɤɬɟɪɢɡɭɸɳɢɯ ɧɟɮɬɟɝɚɡɨɜɭɸ ɨɬɪɚɫɥɶ 

ɫɬɪɚɧɵ. 

Ƚɨɞ 

Ɉɬɧɨɫɢɬɟɥɶ
ɧɵɣ 

ɩɪɢɪɨɫɬ 
ɰɟɧɵ ɧɚ 
ɧɟɮɬɶ, % 

 

Ɉɬɧɨɫɢɬɟ
ɥɶɧɵɣ 

ɩɪɢɪɨɫɬ 
ɝɨɞɨɜɨɝɨ 
ɨɛɴɟɦɚ 
ɞɨɛɵɱɢ 

ɧɟɮɬɢ, % 

 

Ɉɬɧɨɫɢɬɟ
ɥɶɧɵɣ 

ɩɪɢɪɨɫɬ 
ɷɤɫɩɨɪɬɚ 
ɧɟɮɬɢ, % 

 

Ɉɬɧɨɫɢɬɟɥ
ɶɧɵɣ 

ɩɪɢɪɨɫɬ 
ɦɭɥɶɬɢɩɥɢ

ɤɚɬɨɪɚ 
(ɤɚɩɢɬɚɥɢɡ
ɚɰɢɹ/ɨɛɴɟɦ 

ɞɨɛɵɱɢ) 
ɧɟɮɬɢ, % 

 

Ɉɬɧɨɫɢɬɟɥ
ɶɧɵɣ 

ɩɪɢɪɨɫɬ 
ɝɥɭɛɢɧɵ 

ɩɟɪɟɪɚɛɨɬɤ
ɢ ɧɟɮɬɢ, % 

 

Ɉɬɧɨɫɢɬɟɥ
ɶɧɵɣ 

ɩɪɢɪɨɫɬ 
ɩɟɪɜɢɱɧɨɣ 
ɩɟɪɟɪɚɛɨɬɤ
ɢ ɧɟɮɬɢ, % 

 

Ɉɬɧɨɫɢɬɟɥɶɧ
ɵɣ ɩɪɢɪɨɫɬ 
ɤɚɩɢɬɚɥɢɡɚɰ
ɢɢ ɢɧɞɟɤɫɚ, 

% 

2006 19.43 2.27 -1.62 282.31 0.56 6.28 291.01 

2007 12.05 2.31 4.11 34.11 -0.14 4.09 37.20 

2008 30.15 -0.62 -5.99 11.80 -0.56 3.06 11.10 

2009 -34.63 1.44 1.81 -20.86 0.42 0.00 -19.72 

2010 29.15 2.20 1.29 -20.61 -0.84 5.93 -18.86 

2011 36.87 1.37 -2.47 32.38 -0.56 2.40 34.19 

2012 -1.52 1.41 -1.84 -39.99 0.56 3.91 -39.15 

2013 -1.81 0.93 -1.42 -21.43 -1.12 4.25 -20.69 

2014 -10.17 -0.83 -5.75 28.03 2.27 6.02 26.97 

2015 -45.30 1.20 9.64 -15.09 3.06 -3.84 -14.07 

 

Ʉɨɪɪɟɥɹɰɢɨɧɧɵɣ ɚɧɚɥɢɡ ɩɨɡɜɨɥɢɬ ɨɩɪɟɞɟɥɢɬɶ, ɟɫɬɶ ɥɢ ɫɬɚɬɢɫɬɢɱɟɫɤɢ 

ɞɨɫɬɨɜɟɪɧɚɹ ɜɡɚɢɦɨɫɜɹɡɶ ɦɟɠɞɭ ɡɧɚɱɟɧɢɟɦ ɢɧɞɟɤɫɚ ɆɆȼȻ «ɇɟɮɬɶ ɢ ɝɚɡ» ɢ 

ɷɤɨɧɨɦɢɱɟɫɤɢɦɢ ɩɨɤɚɡɚɬɟɥɹɦɢ, ɯɚɪɚɤɬɟɪɢɡɭɸɳɢɦɢ ɧɟɮɬɟɝɚɡɨɜɭɸ ɨɬɪɚɫɥɶ 

ɫɬɪɚɧɵ.  

Ʉɨɷɮɮɢɰɢɟɧɬ ɤɨɪɪɟɥɹɰɢɢ (r) ɯɚɪɚɤɬɟɪɢɡɭɟɬ ɜɟɥɢɱɢɧɭ, ɨɬɪɚɠɚɸɳɭɸ 

ɫɬɟɩɟɧɶ ɜɡɚɢɦɨɫɜɹɡɢ ɞɜɭɯ ɩɟɪɟɦɟɧɧɵɯ ɦɟɠɞɭ ɫɨɛɨɣ. Ɉɧ ɦɨɠɟɬ ɜɚɪɶɢɪɨɜɚɬɶ ɜ 

ɩɪɟɞɟɥɚɯ ɨɬ -1 (ɨɬɪɢɰɚɬɟɥɶɧɚɹ ɤɨɪɪɟɥɹɰɢɹ) ɞɨ +1 (ɩɨɥɨɠɢɬɟɥɶɧɚɹ ɤɨɪɪɟɥɹɰɢɹ). 

ȿɫɥɢ ɤɨɷɮɮɢɰɢɟɧɬ ɤɨɪɪɟɥɹɰɢɢ ɪɚɜɟɧ 0 ɬɨ, ɷɬɨ ɝɨɜɨɪɢɬ ɨɛ ɨɬɫɭɬɫɬɜɢɢ 

ɤɨɪɪɟɥɹɰɢɨɧɧɵɯ ɫɜɹɡɟɣ ɦɟɠɞɭ ɩɟɪɟɦɟɧɧɵɦɢ. ɉɪɢɱɟɦ ɟɫɥɢ ɤɨɷɮɮɢɰɢɟɧɬ 

ɤɨɪɪɟɥɹɰɢɢ ɛɥɢɠɟ ɤ 1 (ɢɥɢ -1) ɬɨ ɝɨɜɨɪɢɬɶɫɹ ɨ ɫɢɥɶɧɨɣ ɤɨɪɪɟɥɹɰɢɢ, ɚ ɟɫɥɢ 

ɛɥɢɠɟ ɤ 0, ɬɨ ɨ ɫɥɚɛɨɣ. Ɏɨɪɦɭɥɚ ɪɚɫɱɟɬɚ ɤɨɷɮɮɢɰɢɟɧɬɚ ɜɵɝɥɹɞɢɬ ɫɥɟɞɭɸɳɢɦ 

ɨɛɪɚɡɨɦ: 
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,                                                      (1) 

 

Ƚɞɟ  r – ɤɨɷɮɮɢɰɢɟɧɬ ɤɨɪɪɟɥɹɰɢɢ; 

        ,  - ɫɪɟɞɧɢɟ ɡɧɚɱɟɧɢɹ ɮɚɤɬɨɪɧɨɝɨ ɢ ɪɟɡɭɥɶɬɚɬɢɜɧɨɝɨ ɩɪɢɡɧɚɤɨɜ; 

        - ɫɪɟɞɧɟɟ ɡɧɚɱɟɧɢɟ ɩɪɨɢɡɜɟɞɟɧɢɣ ɮɚɤɬɨɪɧɨɝɨ ɢ ɪɟɡɭɥɶɬɚɬɢɜɧɨɝɨ 

ɩɪɢɡɧɚɤɨɜ; 

        ,  - ɫɪɟɞɧɢɟ ɤɜɚɞɪɚɬɢɱɟɫɤɢɟ ɨɬɤɥɨɧɟɧɢɹ ɮɚɤɬɨɪɧɨɝɨ ɢ 

ɪɟɡɭɥɶɬɚɬɢɜɧɨɝɨ ɩɪɢɡɧɚɤɨɜ. 

ɋɥɟɞɭɟɬ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɤɨɪɪɟɥɹɰɢɨɧɧɚɹ ɫɜɹɡɶ ɦɨɠɟɬ ɢɦɟɬɶ ɩɪɹɦɨɣ ɢ 

ɨɛɪɚɬɧɵɣ ɯɚɪɚɤɬɟɪ. ɉɪɹɦɚɹ ɫɜɹɡɶ ɨɡɧɚɱɚɟɬ, ɱɬɨ ɪɨɫɬ ɮɚɤɬɨɪɚ ɜɟɞɟɬ ɤ ɪɨɫɬɭ 

ɪɟɡɭɥɶɬɚɬɚ, ɚ ɨɛɪɚɬɧɚɹ ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɬɨɦ, ɱɬɨ ɪɨɫɬ ɮɚɤɬɨɪɚ ɩɪɢɜɨɞɢɬ ɤ ɫɩɚɞɭ 

ɪɟɡɭɥɶɬɚɬɚ. 

Ɂɧɚɱɟɧɢɟ ɩɨɤɚɡɚɬɟɥɹ ɤɨɪɪɟɥɹɰɢɢ ɦɟɠɞɭ ɢɧɞɟɤɫɨɦ ɢ ɷɤɨɧɨɦɢɱɟɫɤɢɦɢ 

ɩɨɤɚɡɚɬɟɥɹɦɢ ɛɭɞɟɬ ɜɵɝɥɹɞɟɬɶ ɫɥɟɞɭɸɳɢɦ ɨɛɪɚɡɨɦ: 

 

Ɍɚɛɥɢɰɚ 2 

Ʉɨɷɮɮɢɰɢɟɧɬ ɤɨɪɪɟɥɹɰɢɢ ɦɟɠɞɭ ɢɧɞɟɤɫɨɦ «ɇɟɮɬɶ ɢ ɝɚɡ» ɢ ɮɚɤɬɨɪɚɦɢ, 

ɯɚɪɚɤɬɟɪɢɡɭɸɳɢɦɢ ɧɟɮɬɟɝɚɡɨɜɭɸ ɨɬɪɚɫɥɶ 

 

ȼɡɚɢɦɨɫɜɹɡɶ ɦɟɠɞɭ ɢɧɞɟɤɫɨɦ ɆɆȼȻ «ɇɟɮɬɶ ɢ ɝɚɡ» ɢ: 

ɰɟɧɨɣ 
ɧɚ 

ɧɟɮɬɶ 

ɨɛɴɟɦɨɦ 
ɞɨɛɵɱɢ 
ɧɟɮɬɢ 

ɷɤɫɩɨɪɬɨ
ɦ ɧɟɮɬɢ 

ɦɭɥɶɬɢɩɥɢɤɚɬ
ɨɪɨɦ 

(ɤɚɩɢɬɚɥɢɡɚɰ
ɢɹ/ɨɛɴɟɦ 
ɞɨɛɵɱɢ) 

ɝɥɭɛɢɧɨɣ 
ɩɟɪɟɪɚɛɨɬɤɢ 

ɧɟɮɬɢ 

 

ɩɟɪɜɢɱɧɨɣ 
ɩɟɪɟɪɚɛɨɬɤ

ɨɣ 

ɤɚɩɢɬɚɥɢɡɚ
ɰɢɟɣ 

ɧɟɮɬɟɞɨɛɵ
ɜɚɸɳɢɯ 

ɤɨɦɩɚɧɢɣ 

r 

 

0.0514 

 

 

0.478 

 

 

0.178 

 

 

0.753 

 

 

0.215 

 

 

0.151 

 

 

0.757 

 

 

Ⱥɧɚɥɢɡɢɪɭɹ ɪɚɫɫɱɢɬɚɧɧɵɟ ɡɧɚɱɟɧɢɹ ɤɨɷɮɮɢɰɢɟɧɬɚ ɤɨɪɪɟɥɹɰɢɢ, ɜɢɞɧɨ, 

ɱɬɨ ɬɚɤɢɟ ɮɚɤɬɨɪɵ, ɤɚɤ ɰɟɧɚ ɧɚ ɧɟɮɬɶ, ɷɤɫɩɨɪɬ, ɝɥɭɛɢɧɚ ɩɟɪɟɪɚɛɨɬɤɢ ɢ 

ɩɟɪɜɢɱɧɨɣ ɩɟɪɟɪɚɛɨɬɤɢ ɧɟɮɬɢ ɢɦɟɸɬ ɫɥɚɛɭɸ ɩɪɹɦɭɸ ɜɡɚɢɦɨɫɜɹɡɶ ɫɨ 
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ɡɧɚɱɟɧɢɟɦ ɮɨɧɞɨɜɨɝɨ ɢɧɞɟɤɫɚ. ɗɬɨ ɨɡɧɚɱɚɟɬ, ɱɬɨ ɷɬɢ ɮɚɤɬɨɪɵ ɞɨɫɬɚɬɨɱɧɨ ɫɥɚɛɨ 

ɜɥɢɹɸɬ ɧɚ ɢɧɞɟɤɫ. Ɍɚɤɨɣ ɩɨɤɚɡɚɬɟɥɶ, ɤɚɤ ɨɛɴɟɦ ɞɨɛɵɱɢ ɧɟɮɬɢ ɨɛɥɚɞɚɟɬ ɫɪɟɞɧɟɣ 

ɤɨɪɪɟɥɹɰɢɨɧɧɨɣ ɫɜɹɡɶɸ ɫ ɢɧɞɟɤɫɨɦ ɆɆȼȻ «ɇɟɮɬɶ ɢ ɝɚɡ», ɬ.ɟ. ɜɥɢɹɧɢɟ ɨɛɴɟɦɚ 

ɞɨɛɵɱɢ ɫɤɚɡɵɜɚɟɬɫɹ ɧɚ ɩɨɥɭɱɟɧɧɨɦ ɪɟɡɭɥɶɬɚɬɟ ɢɧɞɟɤɫɚ, ɧɨ ɷɬɨ ɧɟ ɹɜɥɹɟɬɫɹ 

ɝɥɚɜɧɵɦ ɮɚɤɬɨɪɨɦ ɜ ɟɝɨ ɪɚɫɱɟɬɟ. ɇɚɢɛɨɥɶɲɢɣ ɤɨɷɮɮɢɰɢɟɧɬ ɤɨɪɪɟɥɹɰɢɢ 

ɡɚɦɟɬɟɧ ɭ ɞɜɭɯ ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɩɨɤɚɡɚɬɟɥɹɯ, ɯɚɪɚɤɬɟɪɢɡɭɸɳɢɯ ɧɟɮɬɟɝɚɡɨɜɭɸ 

ɨɬɪɚɫɥɶ Ɋɨɫɫɢɢ. ɂɦɢ ɹɜɥɹɸɬɫɹ ɦɭɥɶɬɢɩɥɢɤɚɬɨɪ, ɤɨɬɨɪɵɣ ɢɦɟɟɬ ɡɧɚɱɟɧɢɟ 0,753 

ɢ ɤɚɩɢɬɚɥɢɡɚɰɢɹ ɩɪɟɞɩɪɢɹɬɢɣ, ɚɤɰɢɢ ɤɨɬɨɪɵɯ ɜɯɨɞɹɬ ɜ ɫɨɫɬɚɜ ɢɧɞɟɤɫɚ, ɨɧ 

ɢɦɟɟɬ ɤɨɷɮɮɢɰɢɟɧɬ ɤɨɪɪɟɥɹɰɢɢ, ɪɚɜɧɵɣ 0,757. ɗɬɨ ɨɡɧɚɱɚɟɬ, ɱɬɨ ɷɬɢ 

ɩɨɤɚɡɚɬɟɥɢ ɢɦɟɸɬ ɬɟɫɧɭɸ ɩɪɹɦɭɸ ɫɜɹɡɶ ɢ ɨɤɚɡɵɜɚɸɬ ɧɚɢɛɨɥɶɲɟɟ ɜɥɢɹɧɢɟ ɧɚ 

ɡɧɚɱɟɧɢɟ ɢɧɞɟɤɫɚ ɆɆȼȻ. ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ, ɮɨɧɞɨɜɵɣ ɢɧɞɟɤɫ ɫɩɨɫɨɛɟɧ 

ɨɬɨɛɪɚɠɚɬɶ ɷɤɨɧɨɦɢɱɟɫɤɭɸ ɫɢɬɭɚɰɢɸ ɜ ɨɬɪɚɫɥɢ, ɚ ɡɧɚɱɢɬ, ɢ ɜ ɫɬɪɚɧɟ, ɜ ɰɟɥɨɦ. 
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опу̍л̛ков̦̦̼̌е ̥̌те̛̬̌л̼ - https://creativecommons.org/licenses/by/4.0/deed.ru| 

 

τϯϲϴϥϡϱϲϳϣϦϮϮϼϦ ϵϩϮϡϮϲϼ ϩ ϵϩϮϡϮϲϯϣϼϦ ϱϼϮϫϩ: ϰϱϯϢϬϦϭϼ ϴϰϱϡϣϬϦϮϩя ϩ 
ϱϦϤϴϬϩϱϯϣϡϮϩя |  

ϒφϋϗωϠ 2. ύρϋϑϏϞϋϏώϏύωϘφϒϋωφ ω ϕωώρώϒϏσϜφ ϑωϒϋω 

43 

 

7. ɋɬɚɬɢɫɬɢɤɚ ɢɧɜɟɫɬɢɰɢɣ - ɢɧɮɨɪɦɚɰɢɨɧɧɵɣ ɪɟɫɭɪɫ ɜ ɦɢɪɟ ɬɪɟɣɞɢɧɝɚ 

ɢ ɢɧɜɟɫɬɢɰɢɣ Дɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫЖ // Ɇɢɪɨɜɨɣ ɷɤɨɧɨɦɢɱɟɫɤɢɣ ɤɪɢɡɢɫ 2009-

2012 ɝɨɞɨɜ. URL: http://www.cotinvestor.ru/obuchajushhie-

materialy/jekonomicheskie-krizisy/mirovoj-ekonomicheskij-krizis-2009-2012-godov; 

8. Ɏɚɣɥɨɜɚɹ ɛɢɛɥɢɨɬɟɤɚ Ɇɨɫɤɨɜɫɤɨɣ ɮɨɧɞɨɜɨɣ Ȼɢɪɠɢ Дɗɥɟɤɬɪɨɧɧɵɣ 

ɪɟɫɭɪɫЖ URL: http://moex.com/n12856; 

9. AsMarketing Дɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫЖ // Ⱥɧɚɥɢɡ ɷɤɫɩɨɪɬɚ ɢ ɢɦɩɨɪɬɚ. 

URL:  http://www.asmarketing.ru/marketingovyie-issledovaniya/tamozhennaya-

statistika.-statistika-importa.html?gclid=CIiBl9P1k9ACFUd5cgodO04AkA; 

10. Forexnews.prɨ Дɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫЖ // ɉɪɨɝɧɨɡ ɰɟɧ ɧɚ ɧɟɮɬɶ. URL:  

http://ru.forexnews.pro/2016/10/19; 

11. UTMAG Дɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫЖ // ɗɤɨɧɨɦɢɤɚ Ɋɨɫɫɢɢ, ɰɢɮɪɵ ɢ 

ɮɚɤɬɵ. ɑɚɫɬɶ 6. ɇɟɮɬɟɝɚɡɨɜɚɹ ɩɪɨɦɵɲɥɟɧɧɨɫɬɶ. URL: 

http://utmagazine.ru/posts/10448-ekonomika-rossii-cifry-i-fakty-chast-6-

neftegazovaya-promyshlennost; 

https://creativecommons.org/licenses/by/4.0/deed.ru|
http://www.cotinvestor.ru/obuchajushhie-materialy/jekonomicheskie-krizisy/mirovoj-ekonomicheskij-krizis-2009-2012-godov
http://www.cotinvestor.ru/obuchajushhie-materialy/jekonomicheskie-krizisy/mirovoj-ekonomicheskij-krizis-2009-2012-godov
http://moex.com/n12856
http://www.asmarketing.ru/marketingovyie-issledovaniya/tamozhennaya-statistika.-statistika-importa.html?gclid=CIiBl9P1k9ACFUd5cgodO04AkA
http://www.asmarketing.ru/marketingovyie-issledovaniya/tamozhennaya-statistika.-statistika-importa.html?gclid=CIiBl9P1k9ACFUd5cgodO04AkA
http://ru.forexnews.pro/2016/10/19
http://utmagazine.ru/posts/10448-ekonomika-rossii-cifry-i-fakty-chast-6-neftegazovaya-promyshlennost
http://utmagazine.ru/posts/10448-ekonomika-rossii-cifry-i-fakty-chast-6-neftegazovaya-promyshlennost


НОО «П̬офе̛̭̭о̦̌л̦̽̌́ ̦̌ук̌» ̛̭пол̽̚ует Creative CoŵŵoŶs AttributioŶ ;CC BY 4.0Ϳ: л̛цѐ̛̦̚ ̦̌ 
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Ⱥɧɧɨɬɚɰɢɹ:.ɜ ɫɬɚɬɶɟ ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɧɚ ɞɨɯɨɞɧɚɹ ɱɚɫɬɶ ɮɟɞɟɪɚɥɶɧɨɝɨ ɛɸɞɠɟɬɚ ɊɎ 

Кɥɸɱɟɜɵɟ ɫɥɨɜɚ: ɮɟɞɟɪɚɥɶɧɵɣ ɛɸɞɠɟɬ, ɩɥɚɧɢɪɨɜɚɧɢɟ, ɮɢɧɚɧɫɨɜɵɟ ɪɟɫɭɪɫɵ, 
ɞɨɯɨɞɵ, ɪɚɫɯɨɞɵ, ɷɤɨɧɨɦɢɤɚ. 

Abstract: The article analyzes the revenues of the federal budget 

Keywords: Federal budget, planning, financial resources, income, expenses, the economy. 

 

ɉɨɬɨɤɢ ɮɢɧɚɧɫɨɜɵɯ ɪɟ  ɫɭɪɫɨɜ Ɋɨɫɫɢɢ, ɫɨɜɨɤɭɩɧɨɫɬɶ ɢɯ ɢɫɬɨɱɧɢɤɨɜ ɢا

ɨɛɹɡɚɬɟاɥɶɫɬɜ ɢɯ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɧɚɯɨɞɹɬ ɫɜɨɟ  ɪɚɥɶɧɨɦاɞɟاɜ ɮɟ اɧɢɟاɨɬɪɚɠɟ ا

ɛɸɞɠɟاɬɟا – ɝɥɚɜɧɨɦ ɮɢɧɚɧɫɨɜɨɦ ɞɨɤɭɦɟ  ɣاɫɬɪɚɧɵ. ɋɬɪɭɤɬɭɪɚ ɫɬɚɬɟ اɧɬɟا

ɮɟاɞɟاɪɚɥɶɧɨɝɨ ɛɸɞɠɟ  ɧɢɹɯ ɪɚɡɜɢɬɢɹ ɊɎ ɢاɬɧɵɯ ɧɚɩɪɚɜɥɟاɬɚ ɝɨɜɨɪɢɬ ɨ ɩɪɢɨɪɢɬɟا

ɫɨɰɢɚɥɶɧɨ-ɷɤɨɧɨɦɢɱɟاɫɤɨɦ ɭɪɨɜɧɟا ɫɬɪɚɧɵ. Ɍɚɤɠɟا ɞɨɯɨɞɵ ɛɸɞɠɟاɬɚ ɨɬɪɚɠɚɸɬ 

ɫɪɟاɞɫɬɜɚ, ɤɨɬɨɪɵɟا ɩɨɫɬɭɩɚɸɬ ɜ ɛɸɞɠɟ  ا .ɪɚɫɯɨɞɨɜ ɝɨɫɭɞɚɪɫɬɜɚ اɬ ɧɚ ɩɨɤɪɵɬɢɟا

ȼɚɠɧɭɸ ɪɨɥɶ ɜ ɨɫɭɳɟ ɧɢɢ ɛɸɞɠɟاɫɬɜɥɟا ɬɧɵɯ ɪɚɫɯɨɞɨɜ ɢɝɪɚɸɬ ɬɨɱɧɨɫɬɶ ɭɱɟا  ɬɚا

ɛɸɞɠɟاɬɧɵɯ ɞɨɯɨɞɨɜ ɢ ɢɯ ɩɥɚɧɢɪɨɜɚɧɢɟ   [1]. 
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опу̍л̛ков̦̦̼̌е ̥̌те̛̬̌л̼ - https://creativecommons.org/licenses/by/4.0/deed.ru| 

 

τϯϲϴϥϡϱϲϳϣϦϮϮϼϦ ϵϩϮϡϮϲϼ ϩ ϵϩϮϡϮϲϯϣϼϦ ϱϼϮϫϩ: ϰϱϯϢϬϦϭϼ ϴϰϱϡϣϬϦϮϩя ϩ 
ϱϦϤϴϬϩϱϯϣϡϮϩя |  

ϒφϋϗωϠ 3. ςϟυχφϓ ω ςϟυχφϓώϏφ ϑφτϔόωϑϏσρώωφ 

45 

 

Ⱦɥɹ ɬɨɝɨ ɱɬɨɛɵ ɜɵɹɜɢɬɶ ɧɚɢɛɨɥɟɟا ɡɧɚɱɢɦɵɟا ɞɨɯɨɞɵ ɮɟاɞɟاɪɚɥɶɧɨɝɨ 

ɛɸɞɠɟاɬɚ Ɋɨɫɫɢɢ, ɤɨɬɨɪɵɟا ɬɪɟاɛɭɸɬ ɞɟ ɬɚɥɶɧɨɝɨ ɚɧɚɥɢɡɚ ɧɭɠɧɨ ɪɚɫɫɦɨɬɪɟا  ɬɶا

ɩɨɫɬɭɩɥɟاɧɢɹ ɞɨɯɨɞɨɜ ɜ ɮɟ  .ɬ ɫ 2011 ɩɨ 2015 ɝɨɞɚاɪɚɥɶɧɵɣ ɛɸɞɠɟاɞɟا

ȼ ɩɪɨɟاɤɬɟا Ɏɟاɞɟاɪɚɥɶɧɨɝɨ ɡɚɤɨɧɚ «Ɉ ɮɟ  ɧɚ 2013 ɝɨɞ ɢ ɧɚ اɬɟاɪɚɥɶɧɨɦ ɛɸɞɠɟاɞɟا

ɩɥɚɧɨɜɵɣ ɩɟاɪɢɨɞ 2014 ɢ 2015 ɝɨɞɨɜ» ɩɪɟ  اɧɢɟاɫɧɢɠɟ اɧɧɨɟاɩɟاɬɫɹ ɩɨɫɬɟاɞɭɫɦɚɬɪɢɜɚɟا

ɞɨɯɨɞɨɜ ɛɸɞɠɟاɬɚ ɜ ȼȼɉ Ɋɨɫɫɢɢ (ɬɚɛɥɢɰɚ 1). ɇɚɥɨɝɨɜɵɟ  ɞɨɯɨɞɵ ɫɨɫɬɚɜɥɹɸɬ ا

95% ɨɬ ɨɛɳɢɯ ɞɨɯɨɞɨɜ ɮɟ ɬɚ ɢ ɫɨɨɬɜɟاɪɚɥɶɧɨɝɨ ɛɸɞɠɟاɞɟا  ɧɧɨاɧɧɨ ɢɦɟاɬɫɬɜɟا

ɞɢɧɚɦɢɤɚ ɷɬɢɯ ɞɨɯɨɞɨɜ ɹɜɥɹɟاɬɫɹ ɨɩɪɟاɞɟاɥɹɸɳɟاɣ 

Ɍɚɛɥɢɰɚ 1  

Ⱦɨɯɨɞɵ ɮɟاɞɟاɪɚɥɶɧɨɝɨ ɛɸɞɠɟاɬɚ ɊɎ ɡɚ 2011-2015 ɝɝ, ɞɨɥɹ ɜ ȼȼɉ,% Д7Ж. 

ɉɨɤɚɡɚɬɟاɥɶ ɞɨɯɨɞɨɜ 2011 2012 2013 2014 2015 

Ⱦɨɯɨɞɵ ɜɫɟاɝɨ 20,8 20,7 19,3 19,0 18,8 

ɇɚɥɨɝɨɜɵɟا ɞɨɯɨɞɵ 19,5 19,4 18,2 17,9 17,8 

ɇɟاɧɚɥɨɝɨɜɵɟا ɞɨɯɨɞɵ 1,3 1,2 1,1 1,1 1,0 

ɇɟاɮɬɟاɝɚɡɨɜɵɟا ɞɨɯɨɞɵ 10,3 10,5 8,9 8,5 8,4 

Ⱦɨɥɹ ɧɟاɮɬɟاɝɚɡɨɜɵɯ ɞɨɯɨɞɨɜ, % 49,6 50,8 46,1 44,6 44,4 

 

ɉɪɨɚɧɚɥɢɡɢɪɨɜɚɜ ɬɚɛɥɢɰɭ ɞɨɯɨɞɨɜ ɮɟɞɟɪɚɥɶɧɨɝɨ ɛɸɞɠɟɬɚ ɊɎ ɡɚ 2011-

2015 ɝɨɞɚ, ɦɨɠɧɨ ɭɜɢɞɟɬɶ, ɱɬɨ ɧɚɢɛɨɥɶɲɟɟ ɤɨɥɢɱɟɫɬɜɨ ɞɨɯɨɞɨɜ ɛɸɞɠɟɬɚ 

ɫɨɫɬɚɜɥɹɸɬ ɧɟɮɬɟɝɚɡɨɜɵɟ ɨɬɪɚɫɥɢ, ɜ 2015 ɝɨɞɭ ɨɧɢ ɫɨɫɬɚɜɢɥɢ 44,4% ɞɨɯɨɞɨɜ 

ɮɟɞɟɪɚɥɶɧɨɝɨ ɛɸɞɠɟɬɚ. ɇɚ ɜɬɨɪɨɦ ɦɟɫɬɟ ɞɨɯɨɞɵ ɨɬ ɧɚɥɨɝɨɜɵɯ ɫɛɨɪɨɜ, ɤɨɬɨɪɵɟ 

ɧɚ 2015 ɝɨɞ ɫɨɫɬɚɜɢɥɢ 18,8%. 

ȼɵɫɨɤɢɣ ɭɞɟɥɶɧɵɣ ɜɟɫ ɜɧɟ ɣ ɷɤɨɧɨɦɢɤɢ, ɜ ɬɨɦ ɱɢɫɥɟاɲɧɟا  ɢ ɜɵɜɨɡɧɵɯ ا

ɬɚɦɨɠɟاɧɧɵɯ ɩɨɲɥɢɧ ɧɚ ɫɵɪɭɸ ɧɟ  ɪɚɥɶɧɨɝɨاɞɟاɞɨɯɨɞɨɜ ɮɟ اɦɟاɦ ɨɛɴɟاɮɬɶ, ɜ ɨɛɳɟا

ɛɸɞɠɟاɬɚ ɊɎ ɝɨɜɨɪɢɬ ɨ ɫɵɪɶɟ ɜɨɣ ɧɚɩɪɚɜɥɟا ɧɧɨɫɬɢ ɜ ɷɤɨɧɨɦɢɤɢ ɧɚɲɟا  ɣ ɫɬɪɚɧɵ ɢا

ɟاɳɟا ɪɚɡ ɩɨɞɬɜɟاɪɠɞɚɟ  ɝɚɡɨɜɭɸ ɡɚɜɢɫɢɦɨɫɬɶ ɷɤɨɧɨɦɢɤɢ. Ȼɥɚɝɨɞɚɪɹ ɷɬɨɦɭاɮɬɟاɬ ɧɟا

ɩɪɢ ɫɨɜɟاɪɲɟاɧɢɢ ɩɥɚɧɢɪɨɜɚɧɢɹ ɞɨɯɨɞɧɨɣ ɱɚɫɬɢ ɛɸɞɠɟ  اɬɚ Ɋɨɫɫɢɢ ɛɨɥɶɲɨɟا

ɜɧɢɦɚɧɢɟا ɧɟاɨɛɯɨɞɢɦɨ ɭɞɟاɥɢɬɶ ɩɪɨɝɧɨɡɢɪɨɜɚɧɢɸ ɦɢɪɨɜɵɯ ɰɟ  ɧ ɧɚا

ɷɧɟاɪɝɨɧɨɫɢɬɟاɥɢ. 
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ɋɜɵɲɟ 95% ɞɨɯɨɞɨɜ ɨɛɟاɫɩɟاɱɟاɧɚ ɩɨɫɬɭɩɥɟ ɧɢɹɦɢ ɩɨ ɧɚɥɨɝɭ ɧɚ ɞɨɛɚɜɥɟا  ɧɧɭɸا

ɫɬɨɢɦɨɫɬɶ (33-35%), ɬɚɦɨɠɟاɧɧɵɦ ɩɨɲɥɢɧɚɦ (32-33%), ɧɚɥɨɝɭ ɧɚ ɞɨɛɵɱɭ 

ɩɨɥɟاɡɧɵɯ ɢɫɤɨɩɚɟ  .ɦɵɯ (18%) ɢ ɚɤɰɢɡɚɦ (5-6%)[3]ا

ɉɥɚɧɢɪɨɜɚɧɢɟا ɞɨɯɨɞɨɜ ɊɎ – ɷɬɨ ɱɚɫɬɶ ɛɸɞɠɟاɬɧɨɝɨ ɩɪɨɰɟاɫɫɚ ɧɚɲɟاɣ 

ɫɬɪɚɧɵ. Ɉɬ ɬɨɝɨ, ɤɚɤ ɬɨɱɧɨ ɛɭɞɟ ɬ ɫɩɥɚɧɢɪɨɜɚɧɚ ɞɨɯɨɞɧɚɹ ɱɚɫɬɶ ɛɸɞɠɟا  ɬɚا

ɡɚɜɢɫɢɬ ɤɚɱɟاɫɬɜɨ ɛɸɞɠɟاɬɧɨɣ ɩɨɥɢɬɢɤɢ ɜ ɰɟ ɥɨɦ. Ɉɞɧɚɤɨ ɧɟا  ɧɚ اɜɥɢɹɧɢɟ اɝɚɬɢɜɧɨɟا

ɛɸɞɠɟاɬɧɭɸ ɩɨɥɢɬɢɤɭ ɨɤɚɡɵɜɚɸɬ ɤɚɤ ɡɚɜɵɲɟ  .ɞɨɯɨɞɵ اɧɧɵɟاɬɚɤ ɢ ɡɚɧɢɠɟ ,اɧɧɵɟا

ɋɧɢɠɟاɧɧɢɟɢɢ ɞɨɯɨɞɨɜ ɛɸɞɠɟاɬɚ ɩɪɢɜɨɞɢɬ ɤ ɤɨɪɪɟ  ɝɨاɟ اɬɚ ɜ ɯɨɞɟاɛɸɞɠɟ اɤɬɢɪɨɜɤɟا

ɢɫɩɨɥɧɟاɧɢɹ ɥɢɛɨ ɤ ɧɟɞɨɢɫɨɥɶɡɨɜɚɧɢɸ ɪɟ ɫɭɪɫɨɜ ɫɬɪɚɧɵ. ɗɬɨ ɫɨɡɞɚɟا  ɬ ɨɩɚɫɧɨɫɬɶا

ɩɚɞɟɧɢɹ ɷɮɮɟاɤɬɢɜɧɨɫɬɢ ɪɚɫɯɨɞɨɜ ɢ ɢɯ ɭɜɟ   ɧɢɹ ɜ ɩɪɟɞɫɬɨɹɳɟɦ ɩɟɪɢɨɞɟ. ȼاɥɢɱɟا

ɫɜɨɸ ɨɱɟɪɟɞɶ, ɡɚɜɵɲɟ  ɠɞɭاɬɫɬɜɢɸ ɦɟاɫɨɨɬɜɟاɫɬɢ ɤ ɧɟاɬ ɩɪɢɜɟاɞɨɯɨɞɨɜ ɦɨɠɟ اɧɢɟا

ɨɛɹɡɚɬɟاɥɶɫɬɜɚɦɢ ɫɬɪɚɧɵ ɢ ɜɨɡɦɨɠɧɨɫɬɹɦɢ ɢɯ ɪɟ ɚɥɢɡɚɰɢɢ. ȼ ɬɚɤɨɦ ɫɥɭɱɚɟا  ا

ɩɪɢɯɨɞɢɬɫɹ ɞɟاɥɚɬɶ ɜɵɛɨɪ: ɨɬɤɚɡɵɜɚɬɶɫɹ ɨɬ ɜɵɩɨɥɧɟاɧɢɹ ɭɫɬɚɧɨɜɥɟاɧɧɵɯ ɡɚɤɨɧɨɦ 

ɨɛɹɡɚɬɟاɥɶɫɬɜ ɢɥɢ ɭɜɟ  ɥɢɱɢɜɚɬɶ ɡɚɢɦɫɬɜɨɜɚɧɢɹ. Ɉɞɧɚɤɨ ɩɪɢ ɷɬɨɦ ɜ ɨɛɨɢɯ ɫɥɭɱɚɹɯا

ɫɭɳɟاɫɬɜɭɟاɬ ɪɢɫɤ ɞɥɹ ɦɚɤɪɨɷɤɨɧɨɦɢɱɟ ɫɤɨɣ ɫɬɚɛɢɥɶɧɨɫɬɢ, ɚ ɭɜɟا  اɧɢɟاɥɢɱɟا

ɡɚɢɦɫɬɜɨɜɚɧɢɣ ɦɨɠɟ  .ɬا

Ɍɚɤɠɟا ɧɟاɨɛɯɨɞɢɦ ɪɚɫɫɦɨɬɪɟ ɪɚɥɶɧɨɝɨ ɛɸɞɠɟاɞɟاɬɶ ɞɨɯɨɞɵ ɮɟا  ɬɚ Ɋɨɫɫɢɢ ɩɨا

ɨɫɧɨɜɧɵɦ ɢɫɬɨɱɧɢɤɚɦ  

Ɍɚɛɥɢɰɚ 2 

Ⱦɨɯɨɞɵ ɮɟاɞɟاɪɚɥɶɧɨɝɨ ɛɸɞɠɟاɬɚ ɊɎ ɩɨ ɨɫɧɨɜɧɵɦ ɢɫɬɨɱɧɢɤɚɦ 

ɉɨɤɚɡɚɬɟ  ɥɶ 2011 2012 2013 2014 2015ا

ɦɥɧ.ɪɭɛ % ɤ 
ȼȼɉ 

ɦɥɧ.ɪɭɛ % ɤ 
ȼȼɉ 

ɦɥɧ.ɪɭɛ % ɤ 
ȼȼɉ 

ɦɥɧ.ɪɭɛ % ɤ 
ȼȼɉ 

ɦɥɧ.ɪɭɛ % ɤ 
ȼȼɉ 

Ⱦɨɯɨɞɵ 
ɜɫɟاɝɨ 

11367,7 20,8 12 677,0 20,9 12 395,4 18,8 13 642,2 18,6 15 223,7 18,7 

ȼ ɬɨɦ ɱɢɫɥɟ            ا

ɇɟ ɝɚɡɨɜاɮɬɟا
ɵɟ  ɞɨɯɨɞɵ ا

5 641,8 10,3 6 383,3 10,5 5 632,0 8,5 6 075,1 8,3 6 913,3 8,5 

ɇȾɉɂ ɧɚ 
ɧɟ  ɮɬɶا

1 845,8 3,4 2 114,0 3,5 1 808,6 2,7 1 949,3 2,7 2 091,0 2,6 

ɇȾɉɂ ɧɚ 

ɝɚɡ ɝɨɪɸɱɢɣ 
ɩɪɢɪɨɞɧɵɣ 

136,3 0,2 275,6 0,4 368,2 0,6 486,8 0,7 631,0 0,8 

ɇȾɉɂ ɧɚ 
ɝɚɡɨɜɵɣ 

6,4 0,0 11,2 0,0 12,0 0,0 13,2 0,0 13,3 0,0 
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опу̍л̛ков̦̦̼̌е ̥̌те̛̬̌л̼ - https://creativecommons.org/licenses/by/4.0/deed.ru| 

 

τϯϲϴϥϡϱϲϳϣϦϮϮϼϦ ϵϩϮϡϮϲϼ ϩ ϵϩϮϡϮϲϯϣϼϦ ϱϼϮϫϩ: ϰϱϯϢϬϦϭϼ ϴϰϱϡϣϬϦϮϩя ϩ 
ϱϦϤϴϬϩϱϯϣϡϮϩя |  

ϒφϋϗωϠ 3. ςϟυχφϓ ω ςϟυχφϓώϏφ ϑφτϔόωϑϏσρώωφ 

47 

 

ɤɨɧɞɟاɧɫɚɬ 

ȼɵɜɨɡɧɵɟ  ا

ɬɚɦɨɠɟ ɧɧɵا
ɟ  ɩɨɲɥɢɧɵ ا
ɧɚ ɫɵɪɭɸ 
ɧɟ  ɮɬɶا

2 332,4 4,3 2 395,6 4,0 2 000,0 3,0 2 148,4 2,9 2 309,0 2,8 

ȼɵɜɨɡɧɵɟ  ا

ɬɚɦɨɠɟ ɧɧɵا
ɟ  ɩɨɲɥɢɧɵ ا
ɧɚ 
ɩɪɢɪɨɞɧɵɣ 
ɝɚɡ 

384,4 0,7 500,1 0,8 527,8 0,8 541,0  0,7 629,9 0,8 

ɇɟ ɝɚɡɨɜاɮɬɟا
ɵɟ  ɞɨɯɨɞɵ ا

5 725,9 10,5 6 293,7 10,4 6 763,4 10,3 7 567,1 10,3 8 310,4 10,2 

ɇɚɥɨɝ ɧɚ 
ɩɪɢɛɵɥɶ 

342,6 0,6 377,8 0,6 411,5 0,6 438,2 0,6 487,4 0,6 

ɇɚɥɨɝ ɧɚ 
ɞɨɛɚɜɥɟ ɧɧɭا
ɸ 
ɫɬɨɢɦɨɫɬɶ 
ɇȾɋ 

3 250,4  6,0 3 629,4 6,0 4 128,6 6,3 4 696,6 6,4 5 280,9 6,5 

Ⱥɤɰɢɡɵ 278,4 0,5 406,1  0,7 596,8 0,9 768,6  1,0 867,8 1,1 

ȼɜɨɡɧɵɟ  ا

ɬɚɦɨɠɟ ɧɧɵا
ɟ  ɩɨɲɥɢɧɵ ا

692,9 1,3 765,5 1,3 657,3 1,0 690,9 0,9 679,9 0,8 

ɉɨɤɚɡɚɬɟɥɢ ɞɨɯɨɞɨɜ ɮɟɞɟɪɚɥɶɧɨɝɨ ɛɸɞɠɟɬɚ ɩɨ ɨɫɧɨɜɧɵɦ ɢɫɬɨɱɧɢɤɚɦ 

ɩɨɞɬɜɟɪɠɞɚɸɬ ɧɚɢɛɨɥɶɲɭɸ ɪɟɟɬɚɛɢɥɶɧɨɫɬɶ ɨɬ ɧɟɮɬɟɝɚɡɨɜɨɣ ɨɬɪɚɫɥɢ ɜ 2015 

ɝɨɞɭ - 8 310,4 ɦɥɧ. ɪɭɛ Д8Ж. 

ɗɤɨɧɨɦɢɤɟ Ɋɨɫɫɢɢ ɜ ɫɜɹɡɢ ɫ ɫɚɧɤɰɢɹɦɢ ɩɟɪɞɫɬɨɢɬ ɪɚɡɜɢɜɚɬɶɫɹ ɜ ɭɫɥɨɜɢɹɯ 

ɨɝɪɚɧɢɱɟاɧɧɨɝɨ ɞɨɫɬɭɩɚ ɤ ɦɢɪɨɜɨɦɭ ɪɵɧɤɭ ɤɚɩɢɬɚɥɚ. Ɉɛ ɷɬɨɦ ɫɜɢɞɟɬɟɥɶɫɬɜɭɟɬ 

ɫɪɟاɞɧɟاɝɨɞɨɜɚɹ ɰɟاɧɚ ɧɚ ɧɟاɮɬɶ, ɩɨɥɨɠɟاɧɧɚɹ ɜ ɨɫɧɨɜɭ ɮɨɪɦɢɪɨɜɚɧɢɹ 

ɮɟاɞɟاɪɚɥɶɧɨɝɨ ɛɸɞɠɟاɬɚ, ɜ 2015 ɝɨɞɭ ɫɨɫɬɚɜɢɥɚ 50 ɞɨɥɥɚɪɨɜ ɋɒȺ ɡɚ ɛɚɪɪɟ  ɥɶا

(ɩɪɨɬɢɜ 100 ɞɨɥɥɚɪɨɜ ɋɒȺ ɡɚ ɛɚɪɪɟ  ɥɶ 2014 ɝɨɞɚ). Ʉ 2018 ɝɨɞɭ ɩɪɨɝɧɨɡɢɪɭɟɬɫɹا

ɞɨ 70 ɞɨɥɥɚɪɨɜ ɋɒȺ ɡɚ ɛɚɪɪɟ ɥɶ. Ɍɨ ɟɫɬɶ, ɧɟا ɫɦɨɬɪɹ ɧɚ ɩɨɥɢɬɢɱɟا  ɫɤɭɸا

ɧɚɩɪɹɠɟاɧɧɨɫɬɶ ɢ ɧɢɡɤɢɣ ɭɪɨɜɟ ɮɬɶ, ɭɠɟاɧ ɧɚ ɧɟاɧɶ ɰɟا  ɫ 2016 ɝɨɞɚ ɜɨɡɦɨɠɧɨ ا

ɜɨɡɨɛɧɨɜɥɟاɧɢɟا ɷɤɨɧɨɦɢɱɟاɫɤɨɝɨ ɪɨɫɬɚ (ɧɚ ɭɪɨɜɧɟ ɜ ɝɨɞ). Ɍɚɤɠɟ % 2,4–2,3 ا  ɜ ɪɨɫɬ ا

ɩɪɨɦɵɲɥɟاɧɧɨɫɬɢ ɢ ɪɟاɚɥɶɧɵɯ ɪɚɫɩɨɥɚɝɚɟاɦɵɯ ɞɨɯɨɞɨɜ ɧɚɫɟ  ,ɬ ɪɚɫɬɢاɧɢɹ ɛɭɞɟاɥɟا

ɱɬɨ ɫɩɨɫɨɛɫɬɜɭɟ ɫɬɢɰɢɨɧɧɨɣ ɚɤɬɢɜɧɨɫɬɢ ɢ ɩɨɬɪɟاɬ ɪɨɫɬɭ ɢɧɜɟا  ɥɶɫɤɨɝɨاɛɢɬɟا

ɫɩɪɨɫɚ. Ɉɞɧɚɤɨ, ɧɨɪɦɚ ɧɚɤɨɩɥɟ ɧɢɹ ɭɜɟا  ɥɢɱɢɥɚɫɶ ɫ 17,8 % ȼȼɉ ɜ 2015 ɝɨɞɭ ɞɨا
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21,7 % ȼȼɉ ɜ 2018 ɝɨɞɭ, ɚ ɜɧɭɬɪɟ  ɬ ɧɚاɧɧɢɣ ɫɩɪɨɫ ɡɚ 2016–2018 ɝɨɞɵ ɜɨɡɪɚɫɬɟا

10,1 % ɩɪɨɬɢɜ ɫɧɢɠɟ  .ɧɢɹ ɧɚ 8,5 % ɜ 2015 ɝɨɞɭ Д4Жا

Ⱦɥɹ ɩɥɚɧɢɪɨɜɚɧɢɹ ɢ ɩɪɨɝɧɨɡɢɪɨɜɚɧɢɹ ɞɨɯɨɞɧɨɣ ɱɚɫɬɢ ɮɟ  ɪɚɥɶɧɨɝɨاɞɟا

ɛɸɞɠɟاɬɚ Ɋɨɫɫɢɢ ɧɟاɨɛɯɨɞɢɦɨ ɬɚɤɠɟا ɭɱɢɬɵɜɚɬɶ ɢ ɪɚɫɯɨɞɵ ɫɬɪɚɧɵ.  

ɇɚ ɪɢɫɭɧɤɟ1 ا ɩɪɟاɞɫɬɚɜɥɟ  ɬɚ ɊɎ ɡɚ 2015 ɝɨɞاɪɚɥɶɧɨɝɨ ɛɸɞɠɟاɞɟاɧɵ ɪɚɫɯɨɞɵ ɮɟا

(%) 

 

Ɋɢɫɭɧɨɤ 1 – Ɋɚɫɯɨɞɵ ɮɟاɞɟاɪɚɥɶɧɨɝɨ ɛɸɞɠɟاɬɚ ɊɎ ɡɚ 2015 ɝɨɞ (%) 

 

ɇɚ ɪɢɫɭɧɤɟ 1 ɜɢɞɧɨ ɱɬɨ ɧɚɢɛɨɥɶɲɭɸ ɱɚɬɶ ɪɨɫɯɨɞɨɜ ɧɚɲɟɝɨ ɝɨɫɭɞɚɪɫɬɜɚ 

ɩɪɢɯɨɞɢɬɫɹ ɧɚ ɪɟɲɟɧɢɹ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ ɜɨɩɪɨɫɨɜ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ ɜɨɩɪɨɫɵ, 

ɧɚ ɜɬɨɪɨɦ ɦɟɫɬɟ ɨɛɨɪɨɧɚ ɫɬɪɚɧɵ – 19,93%, ɚ ɧɚ ɬɪɟɬɶɟɦ ɦɟɫɬɟ ɪɚɫɯɨɞɵ 

ɫɜɹɡɚɧɧɵɟ ɫ ɧɚɰɢɨɧɚɥɶɧɨɣ ɷɤɨɧɨɦɢɤɨɣ ɊɎ, ɨɧɢ ɫɨɫɬɚɜɢɥɢ – 14,62%. 

ȼ ɫɬɪɭɤɬɭɪɟ ɬɚ ɦɨɠɧɨ ɜɵɞɟاɪɚɥɶɧɨɝɨ ɛɸɞɠɟاɞɟاɪɚɫɯɨɞɨɜ ɮɟ ا  ɥɢɬɶ ɪɚɫɯɨɞɵ ɧɚا

ɨɛɨɪɨɧɭ, ɤɨɬɨɪɵɟ ɧɢɸ ɫ 2012 ɝɨɞɨɦ ɧɚ 6 ɩɪɨɰɟاɜɵɪɨɫɥɢ ɩɨ ɫɪɚɜɧɟ ا  ɧɬɧɵɯا

ɩɭɧɤɬɨɜ ɢ ɧɚ 76 % ɜ ɧɨɦɢɧɚɥɶɧɨɦ ɜɵɪɚɠɟ ɧɢɢ. ȼ ɛɸɞɠɟا  ɧɚ 2016 اɤɬɟاɬɧɨɦ ɩɪɨɟا

ɝɨɞ ɬɚɤɢɟا ɪɚɫɯɨɞɵ ɫɬɚɛɢɥɶɧɵ ɧɚ ɭɪɨɜɧɟ  ,ɝɨɜɨɪɹ, ɭɫɢɥɢɹ اɝɨ ɝɨɞɚ. ɂɧɚɱɟاɲɧɟاɧɵɧɟ ا

ɤɨɬɨɪɵɟا ɛɵɥɢ ɧɚɩɪɚɜɥɟاɧɧɵ ɧɚ ɫɨɤɪɚɳɟ ɪɚɫɯɨɞɨɜ ɧɚ ɨɛɨɪɨɧɭ ɫɪɚɧɵ, ɧɟ اɧɢɟا  ا

ɭɜɟاɧɱɚɥɢɫɶ ɭɫɩɟاɯɨɦ. Ɍɚɤɠɟا ɛɸɞɠɟاɬ 2016 ɝɨɞɚ ɧɟاɥɶɡɹ ɧɚɡɜɚɬɶ «ɫɨɰɢɚɥɶɧɵɦ» ɫ 

ɬɨɱɤɢ ɡɪɟاɧɢɹ ɡɚɛɨɬɵ ɨ ɪɚɡɜɢɬɢɢ ɫɨɰɢɚɥɶɧɨɣ ɫɮɟ ɪɵ Ɋɨɫɫɢɢ. Ɉɞɧɚɤɨ, ɨɫɧɨɜɧɵɟا  ا
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ɢɡɦɟاɧɟاɧɢɹ ɜ ɱɚɫɬɢ ɩɟاɧɫɢɣ ɫɜɟاɥɢɫɶ ɤ ɫɨɤɪɚɳɟاɧɢɸ ɦɚɫɲɬɚɛɨɜ ɡɚɩɥɚɧɢɪɨɜɚɧɧɨɣ 

ɢɧɞɟاɤɫɚɰɢɢ ɢ ɨɱɟاɪɟاɞɧɨɣ ɡɚɦɨɪɨɡɤɟا ɧɚɤɨɩɢɬɟاɥɶɧɨɣ ɱɚɫɬɢ Д7Ж. 

Ⱦɨɫɬɨɜɟɪɧɨɫɬɶ ɢ ɨɛɨɫɧɨɜɚɧɧɨɫɬɶ ɩɪɨɝɧɨɡɢɪɨɜɚɧɢɟ ɢ ɩɥɚɧɢɪɨɜɚɧɢɟ ɹɜɥɹɸɬɫɹ 

ɧɚɢɛɨɥɟɟ ɜɚɠɧɵɦɢ ɭɫɥɨɜɢɹɦɢ ɞɥɹ ɫɨɫɬɚɜɥɟɧɢɢ ɰɟɥɟɣ ɢ ɡɚɞɚɱ  ɪɚɡɜɢɬɢɹ 

ɨɛɳɟɫɬɜɚ ɧɚ ɩɪɟɫɩɟɤɬɢɜɭ, ɨɩɪɟɞɟɥɟɧɢɢ ɫɪɟɞɫɬɜ ɢ ɩɭɬɟɣ ɞɨɫɬɢɠɟɧɢɹ ɤɨɧɟɱɧɨɝɨ 

ɪɟɡɭɥɶɬɚɬɚ. Ɍɚɤɠɟ ɨɛɴɟɦ ɞɨɯɨɞɨɜ ɮɟɞɟɪɚɥɶɧɨɝɨ ɛɸɞɠɟɬɚ, ɤɨɬɨɪɵɣ ɩɥɚɧɢɪɭɟɬɫɹ 

ɟɠɟɝɨ ɞɧɨ,  ɧɟ ɫɨɜɩɚɞɚɥ ɫ ɮɚɤɬɢɱɟɫɤɢ ɢɫɩɨɥɧɟɧɧɵɦ. ȼ ɫɜɹɡɢ ɫ ɷɬɢɦ ɨɬɤɥɨɧɟɧɢɟ 

ɡɧɚɱɟɧɢɣ ɫɨɫɬɚɜɥɹɥɨ ɨɬ 32,8% ɞɨ 9,1% ɷɬɨ ɫɜɢɞɟɬɟɥɶɫɬɜɭɟɬ ɨ  ɧɢɡɤɨɦ ɤɚɱɟɫɬɜɟ 

ɩɥɚɧɢɪɨɜɚɧɢɹ ɞɨɯɨɞɨɜ ɮɟɞɟɪɚɥɶɧɨɝɨ ɛɸɞɠɟɬɚ ɫɬɪɚɧɵ Д4Ж. 

Ⱦɥɹ ɬɨɝɨ ɱɬɨɛɵ ɫɨɜɟɪɲɟɧɬɫɜɨɜɚɧɢɹ ɦɟɬɨɞɢɤɢ ɩɥɚɧɢɪɨɜɚɧɢɹ ɛɸɞɠɟɬɚ 

ɧɟɨɛɯɨɞɢɦɨ ɜɵɞɟɥɹɬɶ ɝɥɚɜɧɵɟ ɮɚɤɬɨɪɵ ɢ ɪɚɫɫɦɨɬɪɢɜɚɬɶ ɜɨɡɦɨɠɧɨɫɬɶ ɢɯ 

ɩɪɨɝɧɨɡɢɪɨɜɚɧɢɹ. ɇɚɢɛɨɥɟɟ ɜɚɠɧɵɦɢ ɫɬɚɬɶɹɦɢ ɞɨɯɨɞɨɜ ɛɸɞɠɟɬɚ ɹɜɥɹɸɬɫɹ 

ɜɵɜɨɡɧɵɟ ɬɚɦɨɠɟɧɧɵɟ ɩɨɲɥɢɧɵ, ɇȾɉɂ ɜ ɜɢɞɟ ɭɝɥɟɜɨɞɨɪɨɞɧɨɝɨ ɫɵɪɶɹ, ɇȾɋ 

ɧɚ ɬɨɜɚɪɵ (ɪɚɛɨɬɵ, ɭɫɥɭɝɢ), ɤɨɬɨɪɵɟ ɪɟɚɥɢɡɭɸɬɫɹ ɧɚ ɬɟɪɪɢɬɨɪɢɢ Ɋɨɫɫɢɢ, ɇȾɋ 

ɧɚ ɬɨɜɚɪɵ, ɜɜɨɡɢɦɵɟ ɧɚ ɬɟɪɪɢɬɨɪɢɸ ɊɎ.  

  Ɉɛɴɟɦ ɜɵɜɨɡɧɵɯ ɬɚɦɨɠɟɧɧɵɯ ɩɨɲɥɢɧ ɢ ɇȾɉɂ ɜ ɜɢɞɟ ɭɝɥɟɜɨɞɨɪɨɞɧɨɝɨ 

ɫɵɪɶɹ ɜ ɨɫɧɨɜɧɨɦ ɡɚɜɢɫɢɬ ɨɬ ɧɚɥɨɝɨɜɵɯ ɥɶɝɨɬ ɢ ɫɬɚɜɨɤ, ɨɛɴɟɦɚ ɞɨɛɵɱɢ 

ɩɪɢɪɨɞɧɵɯ ɪɟɫɭɪɫɨɜ ɢ ɰɟɧ ɧɚ ɧɢɯ. ɇɚ ɨɛɴɟɦ ɩɨɫɬɭɩɥɟɧɢɣ ɇȾɋ ɧɚ ɬɨɜɚɪɵ, 

ɪɚɛɨɬɵ ɢ ɭɫɥɭɝɢ, ɤɨɬɨɪɵɟ ɪɟɚɥɢɡɭɸɬɫɹ ɧɚ ɬɟɪɪɢɬɨɪɢɢ ɊɎ, ɢ ɇȾɋ ɧɚ ɬɨɜɚɪɵ, 

ɪɚɛɨɬɵ ɢ ɭɫɥɭɝɢ, ɜɜɨɡɢɦɵɟ ɧɚ ɬɟɪɪɢɬɨɪɢɸ ɊɎ ɬɚɤɠɟ ɜɥɢɹɸɬ ɧɚɥɨɝɨɜɵɟ ɫɬɚɜɤɢ 

ɢ ɥɶɝɨɬɵ, ɰɟɧɵ ɬɨɜɚɪɨɜ, ɪɚɛɨɬ, ɭɫɥɭɝ ɢ ɨɛɴɟɦ ɢɯ ɩɪɨɢɡɜɨɞɫɬɜɚ ɢ ɜɵɩɨɥɧɟɧɢɹ.  

ɉɪɨɜɟɞɟɦ ɞɢɮɮɟɪɟɧɰɢɚɰɢɸ ɮɚɤɬɨɪɨɜ, ɤɨɬɨɪɵɟ ɜɥɢɹɸɬ ɧɚ ɨɛɴɟɦ ɞɨɯɨɞɨɜ 

ɮɟɞɟɪɚɥɶɧɨɝɨ ɛɸɞɠɟɬɚ:  

 ɧɚɥɨɝɨɜɵɟ (ɫɬɚɜɤɢ ɢ ɥɶɝɨɬɵ);  

 ɧɚɬɭɪɚɥɶɧɵɟ (ɨɛɴɟɦ ɞɨɛɵɱɢ ɪɟɫɭɪɫɨɜ, ɩɪɨɢɡɜɨɞɫɬɜɚ ɬɨɜɚɪɨɜ, ɜɵɩɨɥɧɟɧɢɹ 

ɪɚɛɨɬ ɢ ɨɤɚɡɚɧɢɹ ɭɫɥɭɝ);  

 ɫɬɨɢɦɨɫɬɧɵɟ (ɰɟɧɵ ɧɚ ɩɪɢɪɨɞɧɵɟ ɪɟɫɭɪɫɵ, ɬɨɜɚɪɵ, ɪɚɛɨɬɵ ɢ ɭɫɥɭɝɢ).  
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Ɍɚɤɚɹ ɫɢɫɫɬɟɦɚɬɢɡɚɰɢɹ ɩɨɡɜɨɥɢɬ ɤɨɧɬɪɚɥɢɪɨɜɚɬɶ ɢ ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ, 

ɩɪɨɝɧɨɡɢɪɨɜɚɬɶ, ɪɚɡɜɢɬɢɟ ɧɚɥɨɝɨɜɨɝɨ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ ɜ Ɋɨɫɫɢɢ, ɞɨ ɧɚɫɬɨɹɳɟɝɨ 

ɜɪɟɦɟɧɢ ɧɟ ɩɨ ɜɫɟɦ ɩɚɪɚɦɟɬɪɚɦ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɟ ɧɨɪɦɚɦ ɇɄ. 

ɇɚɢɦɟɧɟɟ ɩɪɨɝɧɨɡɢɪɭɟɦɵɦɢ ɹɜɥɹɸɬɫɹ ɧɚɬɭɪɚɥɶɧɵɟ ɮɚɤɬɨɪɵ. Ɂɞɟɫɶ ɫɥɟɞɭɟɬ 

ɜɵɞɟɥɢɬɶ ɩɪɨɛɥɟɦɭ: ɧɟɫɨɜɩɚɞɟɧɢɟ ɩɥɚɧɢɪɭɟɦɵɯ ɬɟɦɩɨɜ ɪɨɫɬɚ ɷɤɨɧɨɦɢɤɢ ɫ 

ɪɟɚɥɶɧɵɦ ɢ ɨɬɫɭɬɫɬɜɢɟ ɭɱɟɬɚ ɧɟɤɨɬɨɪɵɯ ɜɢɞɨɜ ɞɨɯɨɞɨɜ. ɇɚɩɪɢɦɟɪ, ɜ ɫɨɫɬɚɜɟ 

ɨɛɳɟɝɨ ɨɛɴɟɦɚ ɞɨɯɨɞɧɨɫɬɢ ɩɪɢ ɩɥɚɧɢɪɨɜɚɧɢɢ ɛɸɞɠɟɬɚ ɜ 2014–2016 ɝɝ. ɧɟ ɭɱɥɢ: 

ɚɤɰɢɡɵ ɧɚ ɚɜɬɨɦɨɛɢɥɶɧɵɣ ɛɟɧɡɢɧ ɢ ɞɢɡɟɥɶɧɨɟ ɬɨɩɥɢɜɨ, ɜɜɨɡɢɦɵɟ ɧɚ 

ɬɟɪɪɢɬɨɪɢɸ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ (ɩɨɫɬɭɩɥɟɧɢɹ ɜ 2013 ɝ. ɫɨɫɬɚɜɢɥɢ 5,6 ɦɥɪɞ 

ɪɭɛ., ɡɚ 9 ɦɟɫɹɰɟɜ 2014 ɝ. – 4,1 ɦɥɪɞ ɪɭɛ.) Д8Ж. 

Ʉɚɤ ɩɨɤɚɡɚɥɢ ɢɫɥɟɞɨɜɚɧɢɹ, ɢɡɦɟɧɟɧɢɟ ɰɟɧ ɧɚ ɷɧɟɪɝɨɧɨɫɢɬɟɥɢ ɜɵɫɬɭɩɚɸɬ 

ɤɥɸɱɟɜɵɦ ɮɚɤɬɨɪɨɦ, ɜɥɢɹɸɳɢɦ ɧɚ ɬɨɱɧɨɫɬɶ ɩɪɨɝɧɨɡɚ. ȼ ɷɬɨɣ ɫɜɹɡɦ ɞɥɹ 

ɭɥɭɱɲɟɧɢɹ ɤɚɱɟɫɬɜɚ ɩɪɨɝɧɨɡɨɜ ɩɨɫɬɭɩɥɟɧɢɹ ɞɨɯɨɞɧɨɣ ɱɚɫɬɢ ɛɸɞɠɟɬ Ɋɨɫɫɢɢ 

ɧɟɨɛɯɨɞɢɦɨ ɫɨɫɪɟɞɨɬɨɱɢɬɶ ɧɚ ɫɨɫɬɨɹɧɢɢ ɷɤɨɧɨɦɢɤ ɡɚɪɭɛɟɠɧɵɯ ɫɬɪɚɧ ɢ 

ɦɢɪɨɜɨɝɨ ɪɵɧɤɚ ɷɧɟɪɝɨɧɨɫɢɬɟɥɟɣ. ȼ ɬɨ ɠɟ ɜɪɟɦɹ ɞɥɹ ɩɨɜɵɲɟɧɢɹ ɬɨɱɧɨɫɬɢ 

ɩɥɚɧɢɪɨɜɚɧɢɹ ɞɨɯɨɞɨɜ, ɡɚɜɢɫɹɳɢɯ ɨɬ ɧɚɥɨɝɨɜɵɯ ɢ ɧɚɬɭɪɚɥɶɧɵɯ ɮɚɤɬɨɪɨɜ, 

ɧɟɨɛɯɨɞɢɦɨ ɪɚɫɲɢɪɹɬɶ ɫɬɟɩɟɧɶ ɨɯɜɚɬɚ ɸɪɢɞɢɱɟɫɤɢɯ ɢ ɮɢɡɢɱɟɫɤɢɯ ɥɢɰ 

ɫɬɚɬɢɫɬɢɱɟɫɤɢɦ ɭɱɟɬɨɦ ɢ ɨɩɬɢɦɢɡɢɪɨɜɚɬɶ ɧɚɥɨɝɨɜɨɟ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ. 
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Ⱥɧɧɨɬɚɰɢɹ. ȼ ɫɬɚɬɶɟ ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ ɮɚɤɬɨɪɵ ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɢ ɤɪɟɞɢɬɧɵɯ 
ɨɪɝɚɧɢɡɚɰɢɣ, ɫɪɟɞɢ ɤɨɬɨɪɵɯ ɜɵɞɟɥɟɧɵ ɜɧɭɬɪɟɧɧɢɟ ɢ ɜɧɟɲɧɢɟ. ȼɧɟɲɧɢɟ ɮɚɤɬɨɪɵ ɪɚɡɞɟɥɟɧɵ 
ɧɚ ɮɚɤɬɨɪɵ ɭɪɨɜɧɹ ɝɨɫɭɞɚɪɫɬɜɚ ɢ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨɝɨ ɨɤɪɭɠɟɧɢɹ. ȼɧɭɬɪɟɧɧɢɟ ɮɚɤɬɨɪɵ 
ɩɪɟɞɫɬɚɜɥɟɧɵ ɜ ɪɚɡɪɟɡɟ ɮɢɧɚɧɫɨɜɨɝɨ ɩɨɬɟɧɰɢɚɥɚ ɤɪɟɞɢɬɧɨɣ ɨɪɝɚɧɢɡɚɰɢɢ, ɤɚɞɪɨɜɨɝɨ, 
ɬɟɯɧɢɤɨ-ɢɧɮɨɪɦɚɰɢɨɧɧɨɝɨ ɢ ɦɚɪɤɟɬɢɧɝɨɜɨɝɨ ɩɨɬɟɧɰɢɚɥɚ. Ɋɚɡɪɚɛɨɬɚɧɚ ɤɨɦɩɥɟɤɫɧɚɹ ɫɯɟɦɚ 
ɜɥɢɹɧɢɹ ɮɚɤɬɨɪɨɜ ɧɚ ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɶ ɤɪɟɞɢɬɧɨɣ ɨɪɝɚɧɢɡɚɰɢɢ.  

Кɥɸɱɟɜɵɟ ɫɥɨɜɚ: ɛɚɧɤ, ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɶ, ɤɪɟɞɢɬɧɚɹ ɨɪɝɚɧɢɡɚɰɢɹ 

Abstract. The article considers the factors of competitiveness of credit institutions, among 

which are allocated internal and external. External factors are divided into factors of the level of the 

state and immediate environment. Internal factors are presented in the context of the financial 

capacity of credit organizations, staff, technical, informational and marketing potential. Developed 

a comprehensive scheme of influence of factors on competitiveness of the credit organization. 

Keywords: bank, competitiveness, credit institution 

 

ɉɨɞ «ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɶɸ ɛɚɧɤɚ» ɩɨɧɢɦɚɸɬ ɦɧɨɝɨɝɪɚɧɧɵɣ 

ɩɨɤɚɡɚɬɟɥɶ, ɨɬɪɚɠɚɸɳɢɣ ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɢ ɩɪɟɞɨɫɬɚɜɥɹɟɦɵɯ ɢɦ ɭɫɥɭɝ, ɚ 

ɬɚɤ ɠɟ ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɩɪɢɧɹɬɢɹ ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ ɪɟɲɟɧɢɣ ɟɝɨ ɪɭɤɨɜɨɞɫɬɜɨɦ. 

ɉɨɞ ɮɚɤɬɨɪɚɦɢ ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɢ ɛɚɧɤɚ ɩɨɞɪɚɡɭɦɟɜɚɟɬɫɹ 

ɩɚɪɚɦɟɬɪɵ, ɩɨɤɚɡɚɬɟɥɢ, ɭɫɥɨɜɢɹ ɜɧɟɲɧɟɣ ɢ ɜɧɭɬɪɟɧɧɟɣ ɫɪɟɞɵ ɛɚɧɤɨɜɫɤɨɣ 

ɞɟɹɬɟɥɶɧɨɫɬɢ, ɤɨɬɨɪɵɟ ɨɤɚɡɵɜɚɸɬ ɜɨɡɞɟɣɫɬɜɢɟ ɢ ɢɡɦɟɧɹɸɬ ɭɪɨɜɟɧɶ 

ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɢ ɤɪɟɞɢɬɧɨɣ ɨɪɝɚɧɢɡɚɰɢɢ.   

ȼ ɫɚɦɨɦ ɨɛɳɟɦ ɜɢɞɟ ɮɚɤɬɨɪɵ ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɢ ɛɚɧɤɚ ɦɨɠɧɨ 

ɤɥɚɫɫɢɮɢɰɢɪɨɜɚɬɶ ɜ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɫɪɟɞɵ ɜɨɡɧɢɤɧɨɜɟɧɢɹ, ɩɨɷɬɨɦɭ ɦɨɠɧɨ 
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ɜɵɞɟɥɢɬɶ ɜɧɭɬɪɟɧɧɢɟ ɢ ɜɧɟɲɧɢɟ ɮɚɤɬɨɪɵ ɜɨɡɞɟɣɫɬɜɢɹ ɧɚ 

ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɶ ɤɪɟɞɢɬɧɨɣ ɨɪɝɚɧɢɡɚɰɢɢ.  

ȼɧɟɲɧɢɦɢ ɮɚɤɬɨɪɚɦɢ ɤɪɟɞɢɬɧɚɹ ɨɪɝɚɧɢɡɚɰɢɹ ɧɟ ɦɨɠɟɬ ɭɩɪɚɜɥɹɬɶ ɢɥɢ 

ɨɤɚɡɵɜɚɬɶ ɜɨɡɞɟɣɫɬɜɢɟ, ɛɚɧɤɭ ɧɟɨɛɯɨɞɢɦɨ ɩɪɢɫɩɨɫɚɛɥɢɜɚɬɶɫɹ ɤ ɧɢɦ, ɚ ɬɟ 

ɮɚɤɬɨɪɵ, ɤɨɬɨɪɵɟ ɧɚɯɨɞɹɬɫɹ ɩɨɞ ɤɨɧɬɪɨɥɟɦ ɛɚɧɤɚ, ɬɨ ɟɫɬɶ ɢɦɢ ɦɨɠɧɨ 

ɭɩɪɚɜɥɹɬɶ ɹɜɥɹɸɬɫɹ ɜɧɭɬɪɟɧɧɢɦɢ. ɇɚ ɪɢɫɭɧɤɟ 1 ɩɪɟɞɫɬɚɜɥɟɧɚ ɫɯɟɦɚ ɜɥɢɹɧɢɹ 

ɮɚɤɬɨɪɨɜ ɧɚ ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɶ ɤɪɟɞɢɬɧɨɣ ɨɪɝɚɧɢɡɚɰɢɢ. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Ɋɢɫɭɧɨɤ 1. ɋɯɟɦɚ ɜɥɢɹɧɢɹ ɮɚɤɬɨɪɨɜ ɧɚ ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɶ ɤɪɟɞɢɬɧɨɣ 

ɨɪɝɚɧɢɡɚɰɢɢ 

 

 

 

 

 

 

ɇɟɩɨɫɪɟɞɫɬɜɟɧɧɨɟ ɨɤɪɭɠɟɧɢɟ ɤɪɟɞɢɬɧɨɣ ɨɪɝɚɧɢɡɚɰɢɢ 

ȼɇȿɒɇəə ɋɊȿȾȺ: Ɏɚɤɬɨɪɵ ɭɪɨɜɧɹ ɝɨɫɭɞɚɪɫɬɜɚ 

 

ɩɨɥɢɬɢɱɟɫɤɢɟ ɷɤɨɧɨɦɢɱɟɫɤɢɟ ɩɪɚɜɨɜɵɟ ɬɟɯɧɨɥɨɝɢɱɟɫɤɢɟ 

Ʉɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɶ ɤɪɟɞɢɬɧɨɣ 
ɨɪɝɚɧɢɡɚɰɢɢ 

ɉɨɬɟɧɰɢɚɥɶɧɵɟ 
ɤɨɧɤɭɪɟɧɬɵ 

ɉɪɨɞɭɤɬɵ-

ɡɚɦɟɧɢɬɟɥɢ 
Ʉɥɢɟɧɬɵ 

ɋɭɳɟɫɬɜɭɸɳɢɟ 
ɤɨɧɤɭɪɟɧɬɵ 

ɉɨɫɬɚɜɳɢɤɢ 

ȼɇɍɌɊȿɇəə ɋɊȿȾȺ: Ɏɚɤɬɨɪɵ ɭɪɨɜɧɹ ɜɧɭɬɪɟɧɧɟɣ ɫɪɟɞɵ 

Ʉɚɞɪɨɜɵɣ ɢ 
ɬɟɯɧɢɤɨ-

ɢɧɮɨɪɦɚɰɢɨɧɧɵɣ 
ɩɨɬɟɧɰɢɚɥ 

ɍɩɪɚɜɥɟɧɱɟɫɤɢɣ 
ɢ ɦɚɪɤɟɬɢɧɝɨɜɵɣ 

ɩɨɬɟɧɰɢɚɥ 

Ɏɢɧɚɧɫɨɜɵɣ 
ɩɨɬɟɧɰɢɚɥ 

(ɪɟɫɭɪɫɧɚɹ ɛɚɡɚ) 
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Ɋɚɫɫɦɨɬɪɢɦ ɮɚɤɬɨɪɵ, ɨɤɚɡɵɜɚɸɳɢɟ ɜɥɢɹɧɢɟ ɫɨ ɫɬɨɪɨɧɵ ɜɧɟɲɧɟɣ ɫɪɟɞɵ, 

ɞɚɧɧɵɟ ɮɚɤɬɨɪɵ ɭɫɥɨɜɧɨ ɦɨɠɧɨ ɪɚɡɞɟɥɢɬɶ ɧɚ ɭɪɨɜɟɧɶ ɝɨɫɭɞɚɪɫɬɜɚ ɢ ɭɪɨɜɟɧɶ 

ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨɝɨ ɨɤɪɭɠɟɧɢɹ[3]. 

Ʉ ɭɪɨɜɧɸ ɝɨɫɭɞɚɪɫɬɜɚ ɨɬɧɨɫɹɬɫɹ ɫɥɟɞɭɸɳɢɟ ɮɚɤɬɨɪɵ: 

– ɩɨɥɢɬɢɱɟɫɤɢɟ: ɩɨɥɢɬɢɤɚ ɝɨɫɭɞɚɪɫɬɜɚ, ɩɨɥɢɬɢɱɟɫɤɢɣ ɫɬɪɨɣ ɜ ɫɬɪɚɧɟ, 

ɩɨɡɢɰɢɹ ɫɬɪɚɧɵ ɧɚ ɦɟɠɞɭɧɚɪɨɞɧɨɣ ɚɪɟɧɟ, ɜɨɟɧɧɵɟ ɤɨɧɮɥɢɤɬɵ, ɤɪɢɡɢɫɵ; 

– ɩɪɚɜɨɜɵɟ: ɢɡɦɟɧɟɧɢɟ ɛɚɧɤɨɜɫɤɨɝɨ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ, ɜɜɟɞɟɧɢɟ ɧɨɜɵɯ 

ɧɨɪɦɚɬɢɜɧɵɯ ɚɤɬɨɜ, ɜɜɟɞɟɧɢɟ ɫɚɧɤɰɢɣ ɢ ɩɪɚɜɢɥ; 

– ɷɤɨɧɨɦɢɱɟɫɤɢɟ: ɫɨɫɬɨɹɧɢɟ ɪɟɚɥɶɧɨɝɨ ɫɟɤɬɨɪɚ ɷɤɨɧɨɦɢɤɢ, ɬɟɦɩɵ 

ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɪɨɫɬɚ, ɭɪɨɜɟɧɶ ɢɧɮɥɹɰɢɢ, ɭɪɨɜɟɧɶ ɩɪɨɢɡɜɨɞɫɬɜɚ, ɪɚɡɜɢɬɨɫɬɶ 

ɪɵɧɤɚ ɢɧɜɟɫɬɢɰɢɣ; 

– ɬɟɯɧɨɥɨɝɢɱɟɫɤɢɟ: ɫɬɟɩɟɧɶ ɤɜɚɥɢɮɢɰɢɪɨɜɚɧɧɨɫɬɢ ɫɩɟɰɢɚɥɢɫɬɨɜ, 

ɩɨɹɜɥɟɧɢɟ ɧɨɜɵɯ ɩɪɨɝɪɚɦɦɧɵɯ ɩɪɨɞɭɤɬɨɜ, ɪɚɡɪɚɛɨɬɤɢ ɧɨɜɵɯ ɬɟɯɧɨɥɨɝɢɣ ɜ 

ɫɮɟɪɟ ɛɚɧɤɨɜɫɤɨɝɨ ɨɛɫɥɭɠɢɜɚɧɢɹ.  

ɇɟɩɨɫɪɟɞɫɬɜɟɧɧɨɟ ɨɤɪɭɠɟɧɢɟ ɛɚɧɤɚ – ɷɬɨ ɨɞɧɢɯ ɢɡ ɷɥɟɦɟɧɬɨɜ ɜɧɟɲɧɟɣ 

ɫɪɟɞɵ. Ⱦɚɧɧɚɹ ɫɨɫɬɚɜɥɹɸɳɚɹ, ɧɚɯɨɞɢɬɫɹ ɡɚ ɩɪɟɞɟɥɚɦɢ ɨɪɝɚɧɢɡɚɰɢɢ, ɧɨ ɩɪɢ 

ɷɬɨɦ ɤɪɟɞɢɬɧɚɹ ɨɪɝɚɧɢɡɚɰɢɹ ɧɚɯɨɞɢɬɫɹ ɜ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨɦ ɜɡɚɢɦɨɞɟɣɫɬɜɢɢ ɫ 

ɧɟɣ. Ɏɚɤɬɨɪɵ ɭɪɨɜɧɹ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨɝɨ ɨɤɪɭɠɟɧɢɹ, ɩɪɟɠɞɟ ɜɫɟɝɨ, ɨɝɪɚɧɢɱɟɧɵ 

ɝɟɨɝɪɚɮɢɱɟɫɤɢɦɢ (ɪɟɝɢɨɧɚɥɶɧɵɦɢ) ɝɪɚɧɢɰɚɦɢ ɪɵɧɤɚ.  

ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɦɨɞɟɥɶɸ ɩɹɬɢ ɫɢɥ Ɇ.ɉɨɪɬɟɪɚ, ɜɵɞɟɥɹɸɬ ɫɥɟɞɭɸɳɢɟ 

ɫɨɫɬɚɜɥɹɸɳɢɟ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨɝɨ ɨɤɪɭɠɟɧɢɹ Д1Ж. 

1) ɍɪɨɜɟɧɶ ɤɨɧɤɭɪɟɧɬɧɨɣ ɛɨɪɶɛɵ: ɤɨɥɢɱɟɫɬɜɨ ɪɟɝɢɨɧɚɥɶɧɵɯ ɢ 

ɢɧɪɟɝɢɨɧɚɥɶɧɵɯ ɛɚɧɤɨɜ ɧɚ ɪɵɧɤɟ ɛɚɧɤɨɜɫɤɢɯ ɭɫɥɭɝ, ɬɨ ɟɫɬɶ ɢɧɬɟɧɫɢɜɧɨɫɬɶ 

ɤɨɧɤɭɪɟɧɰɢɢ, ɟɦɤɨɫɬɶ ɪɵɧɤɚ ɛɚɧɤɨɜɫɤɢɯ ɭɫɥɭɝ, ɨɬɥɢɱɢɬɟɥɶɧɵɟ ɨɫɨɛɟɧɧɨɫɬɢ 

ɤɨɧɤɭɪɟɧɬɨɜ Д3Ж. 

2) Ɋɵɧɨɱɧɚɹ ɜɥɚɫɬɶ ɤɥɢɟɧɬɨɜ: ɫɬɟɩɟɧɶ ɞɨɜɟɪɢɹ ɧɚɫɟɥɟɧɢɹ ɤ ɤɪɟɞɢɬɧɨɣ 

ɨɪɝɚɧɢɡɚɰɢɢ, ɥɨɹɥɶɧɨɫɬɶ ɤɥɢɟɧɬɨɜ ɤ ɛɚɧɤɭ. ȼɥɚɫɬɶ ɤɥɢɟɧɬɨɜ ɩɪɨɹɜɥɹɟɬɫɹ ɜ ɬɨɦ, 

ɱɬɨ, ɫɬɪɟɦɹɫɶ ɭɞɨɜɥɟɬɜɨɪɢɬɶ ɫɜɨɢ ɩɨɬɪɟɛɧɨɫɬɢ, ɩɨɬɪɟɛɢɬɟɥɢ ɩɨɛɭɠɞɚɸɬ 
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ɤɪɟɞɢɬɧɵɟ ɨɪɝɚɧɢɡɚɰɢɢ ɜɫɬɭɩɚɬɶ ɜ ɛɨɪɶɛɭ ɡɚ ɤɥɢɟɧɬɚ. ɇɚ ɞɚɧɧɨɦ ɷɬɚɩɟ 

ɧɟɨɛɯɨɞɢɦɨ ɩɪɨɜɨɞɢɬɶ ɫɟɝɦɟɧɬɚɰɢɸ ɤɥɢɟɧɬɨɜ ɩɨ ɝɪɭɩɩɚɦ, ɱɬɨ ɩɨɡɜɨɥɢɬ ɛɨɥɟɟ 

ɬɨɱɧɨ ɢɡɭɱɢɬɶ ɩɨɬɪɟɛɧɨɫɬɢ ɤɚɠɞɨɝɨ ɫɟɝɦɟɧɬɚ.  

3) Ɋɵɧɨɱɧɚɹ ɜɥɚɫɬɶ ɩɨɫɬɚɜɳɢɤɨɜ. ȼ ɞɚɧɧɭɸ ɤɚɬɟɝɨɪɢɸ ɜɯɨɞɹɬ 

ɩɨɫɬɚɜɳɢɤɢ ɮɢɧɚɧɫɨɜɵɯ ɪɟɫɭɪɫɨɜ, ɤɚɞɪɨɜ, ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ ɪɟɫɭɪɫɨɜ, 

ɨɫɧɨɜɧɵɯ ɮɨɧɞɨɜ. ȼɡɚɢɦɨɨɬɧɨɲɟɧɢɹ ɫ ɩɨɫɬɚɜɳɢɤɚɦɢ ɜɥɢɹɸɬ ɧɚ ɤɚɱɟɫɬɜɨ 

ɨɤɚɡɚɧɢɹ ɭɫɥɭɝ ɢ ɫɟɪɜɢɫɚ.  

4) ɍɝɪɨɡɚ ɩɨɹɜɥɟɧɢɹ ɧɨɜɵɯ ɢɝɪɨɤɨɜ. ɉɨɹɜɥɟɧɢɟ ɧɨɜɵɯ ɤɨɧɤɭɪɟɧɬɨɜ 

ɜɵɡɵɜɚɟɬ ɪɨɫɬ ɤɨɧɤɭɪɟɧɰɢɢ ɧɚ ɪɵɧɤɟ.  

5) ɍɝɪɨɡɚ ɩɨɹɜɥɟɧɢɹ ɩɪɨɞɭɤɬɨɜ-ɡɚɦɟɧɢɬɟɥɟɣ. Ʉ ɧɢɦ ɨɬɧɨɫɹɬɫɹ ɩɪɨɞɭɤɬɵ, 

ɤɨɬɨɪɵɟ ɭɞɨɜɥɟɬɜɨɪɹɸɬ ɚɧɚɥɨɝɢɱɧɵɟ ɩɨɬɪɟɛɧɨɫɬɢ, ɩɪɢ ɷɬɨɦ ɪɨɫɬ ɫɬɨɢɦɨɫɬɢ 

ɢɫɯɨɞɧɨɣ ɭɫɥɭɝɢ ɩɪɢɜɨɞɢɬ ɤ ɭɜɟɥɢɱɟɧɢɸ ɫɩɪɨɫɚ ɧɚ ɭɫɥɭɝɢ-ɡɚɦɟɧɢɬɟɥɢ.  

Ɏɚɤɬɨɪɵ ɜɧɭɬɪɟɧɧɟɣ ɫɪɟɞɵ ɦɨɠɧɨ ɪɚɡɞɟɥɢɬɶ ɧɚ ɬɪɢ ɛɥɨɤɚ: ɮɢɧɚɧɫɨɜɵɣ 

ɩɨɬɟɧɰɢɚɥ ɤɪɟɞɢɬɧɨɣ ɨɪɝɚɧɢɡɚɰɢɢ ɢɥɢ ɪɟɫɭɪɫɧɚɹ ɛɚɡɚ, ɤɚɞɪɨɜɵɣ ɢ ɬɟɯɧɢɤɨ-

ɢɧɮɨɪɦɚɰɢɨɧɧɵɣ ɩɨɬɟɧɰɢɚɥ, ɦɚɪɤɟɬɢɧɝɨɜɵɣ ɩɨɬɟɧɰɢɚɥ.  

Ɏɢɧɚɧɫɨɜɵɣ ɩɨɬɟɧɰɢɚɥ ɤɪɟɞɢɬɧɨɣ ɨɪɝɚɧɢɡɚɰɢɢ ɢɥɢ ɪɟɫɭɪɫɧɚɹ ɛɚɡɚ – ɷɬɨ 

ɫɨɜɨɤɭɩɧɨɫɬɶ ɮɢɧɚɧɫɨɜɵɯ ɪɟɫɭɪɫɨɜ, ɤɨɬɨɪɵɟ ɦɨɝɭɬ ɛɵɬɶ ɚɤɤɭɦɭɥɢɪɨɜɚɧɵ ɜ 

ɤɨɪɨɬɤɢɟ ɫɪɨɤɢ ɞɥɹ ɪɟɲɟɧɢɹ ɜɨɡɧɢɤɲɢɯ ɩɪɨɛɥɟɦ. Ɏɚɤɬɨɪɵ ɮɢɧɚɧɫɨɜɨɝɨ 

ɭɪɨɜɧɹ ɜɤɥɸɱɚɸɬ ɮɢɧɚɧɫɨɜɨɟ ɫɨɫɬɨɹɧɢɟ ɛɚɧɤɚ, ɟɝɨ ɭɫɬɨɣɱɢɜɨɫɬɶ, 

ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɚɤɬɢɜɨɜ ɛɚɧɤɚ, ɤɨɬɨɪɵɟ ɤɨɦɩɥɟɤɫɧɨ ɯɚɪɚɤɬɟɪɢɡɭɟɬ ɫɬɟɩɟɧɶ 

ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɪɟɫɭɪɫɨɜ ɛɚɧɤɚ, ɤɚɱɟɫɬɜɨ ɚɤɬɢɜɨɜ ɢ ɩɚɫɫɢɜɨɜ, 

ɪɚɡɦɟɪ ɭɫɬɚɜɧɨɝɨ ɮɨɧɞɚ ɢ ɪɟɡɟɪɜɚ, ɫɬɪɭɤɬɭɪɚ ɚɤɬɢɜɨɜ ɢ ɩɚɫɫɢɜɨɜ, ɞɨɥɹ ɧɚ ɪɵɧɤɟ 

ɤɪɟɞɢɬɨɜ ɢ ɞɟɩɨɡɢɬɨɜ, ɜɟɥɢɱɢɧɚ ɩɪɨɰɟɧɬɧɵɯ ɫɬɚɜɨɤ. ɉɪɢ ɷɬɨɦ ɷɬɢ ɩɨɤɚɡɚɬɟɥɢ 

ɯɚɪɚɤɬɟɪɢɡɭɸɬ ɧɟ ɬɨɥɶɤɨ ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɶ ɛɚɧɤɚ, ɧɨ ɢ ɟɝɨ ɮɢɧɚɧɫɨɜɭɸ 

ɭɫɬɨɣɱɢɜɨɫɬɶ.  

Ʉɚɞɪɨɜɵɣ ɢ ɬɟɯɧɢɤɨ-ɢɧɮɨɪɦɚɰɢɨɧɧɵɣ ɩɨɬɟɧɰɢɚɥ. 
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Ʉɚɞɪɨɜɵɣ ɩɨɬɟɧɰɢɚɥ – ɷɬɨ ɨɛɟɫɩɟɱɟɧɧɨɫɬɶ ɤɪɟɞɢɬɧɨɣ ɨɪɝɚɧɢɡɚɰɢɢ 

ɤɜɚɥɢɮɢɰɢɪɨɜɚɧɧɵɦɢ ɫɩɟɰɢɚɥɢɫɬɚɦɢ, ɤɨɬɨɪɵɟ ɷɮɮɟɤɬɢɜɧɨ ɢ ɤɚɱɟɫɬɜɟɧɧɨ 

ɜɵɩɨɥɧɹɸɬ ɮɭɧɤɰɢɢ ɫ ɰɟɥɶɸ ɨɛɟɫɩɟɱɟɧɢɹ ɪɚɡɜɢɬɢɹ ɛɚɧɤɚ. 

Ɍɟɯɧɢɤɨ-ɢɧɮɨɪɦɚɰɢɨɧɧɵɣ ɩɨɬɟɧɰɢɚɥ – ɩɨɞɪɚɡɭɦɟɜɚɟɬ ɨɫɧɚɳɟɧɧɨɫɬɶ 

ɛɚɧɤɚ ɩɟɪɟɞɨɜɵɦɢ ɬɟɯɧɨɥɨɝɢɹ ɜ ɫɮɟɪɟ ɛɚɧɤɨɜɫɤɨɝɨ ɨɛɫɥɭɠɢɜɚɧɢɹ, ɚ ɬɚɤ ɠɟ 

ɫɬɟɩɟɧɶ ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɫɛɨɪɚ, ɨɛɪɚɛɨɬɤɢ, ɯɪɚɧɟɧɢɹ ɢ ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ 

ɢɧɮɨɪɦɚɰɢɢ ɞɥɹ ɞɨɫɬɢɠɟɧɢɹ ɰɟɥɟɣ ɛɚɧɤɚ. 

Ɇɚɪɤɟɬɢɧɝɨɜɵɣ ɩɨɬɟɧɰɢɚɥ ɜɤɥɸɱɚɟɬ ɜ ɫɟɛɹ ɩɪɨɝɧɨɡɢɪɨɜɚɧɢɟ, 

ɩɥɚɧɢɪɨɜɚɧɢɟ ɢ ɩɪɨɜɟɞɟɧɢɟ ɦɚɪɤɟɬɢɧɝɨɜɵɯ ɦɟɪɨɩɪɢɹɬɢɣ ɜ ɫɮɟɪɟ ɢɡɭɱɟɧɢɹ 

ɫɩɪɨɫɚ, ɩɨɬɪɟɛɧɨɫɬɟɣ ɤɥɢɟɧɬɨɜ ɢ ɫɬɟɩɟɧɶ ɢɯ ɭɞɨɜɥɟɬɜɨɪɟɧɧɨɫɬɢ ɛɚɧɤɨɜɫɤɢɦ 

ɩɪɨɞɭɤɬɨɦ, ɩɨɫɬɨɹɧɧɵɣ ɦɨɧɢɬɨɪɢɧɝ ɪɵɧɨɱɧɵɯ ɩɨɡɢɰɢɣ ɤɨɧɤɭɪɟɧɬɨɜ, 

ɜɵɹɜɥɟɧɢɟ ɫɜɨɢɯ ɫɢɥɶɧɵɯ ɢ ɫɥɚɛɵɯ ɫɬɨɪɨɧ. Ɍɚɤ ɠɟ ɤ ɷɬɨɣ ɤɚɬɟɝɨɪɢɢ 

ɧɟɨɛɯɨɞɢɦɨ ɨɬɧɟɫɬɢ ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ ɪɟɲɟɧɢɣ [2]. 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɧɚ ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɢ ɤɪɟɞɢɬɧɨɣ ɨɪɝɚɧɢɡɚɰɢɢ 

ɜɥɢɹɧɢɟ ɨɤɚɡɵɜɚɸɬ ɪɚɡɥɢɱɧɵɟ ɮɚɤɬɨɪɵ, ɤɨɬɨɪɵɟ ɧɚɯɨɞɹɬɫɹ ɜɨ ɜɡɚɢɦɨɫɜɹɡɢ 

ɦɟɠɞɭ ɫɨɛɨɣ. ɉɨɫɬɨɹɧɧɵɣ ɚɧɚɥɢɡ ɢ ɦɨɧɢɬɨɪɢɧɝ ɨɬɞɟɥɶɧɵɯ ɩɨɤɚɡɚɬɟɥɟɣ ɞɚɧɧɵɯ 

ɮɚɤɬɨɪɨɜ ɩɨɡɜɨɥɢɬ ɩɪɟɞɜɢɞɟɬɶ ɢɡɦɟɧɟɧɢɟ ɫɢɬɭɚɰɢɢ ɧɚ ɪɵɧɤɟ ɫ ɰɟɥɶɸ ɛɵɫɬɪɨɝɨ 

ɪɟɚɝɢɪɨɜɚɧɢɹ ɢ ɢɡɦɟɧɟɧɢɹ ɩɥɚɧɚ ɤɨɧɤɭɪɟɧɬɧɨɣ ɛɨɪɶɛɵ. 

Ȼɢɛɥɢɨɝɪɚɮɢɱɟɫɤɢɣ ɫɩɢɫɨɤ 
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Improvement of activities of JSC "OTP Bank" in the market of consumer crediting 
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Ⱥɧɧɨɬɚɰɢɹ: ȼ ɫɬɚɬɶɟ ɨɬɦɟɱɚɟɬɫɹ, ɱɬɨ ɩɨɬɪɟɛɢɬɟɥɶɫɤɨɟ ɤɪɟɞɢɬɨɜɚɧɢɟ ɹɜɥɹɟɬɫɹ 
ɧɟɨɬɴɟɦɥɟɦɨɣ ɱɚɫɬɶɸ ɪɚɡɜɢɬɢɹ ɛɚɧɤɨɜɫɤɨɝɨ ɛɢɡɧɟɫɚ, ɩɪɢ ɷɬɨɦ ɞɚɧɧɨɟ ɧɚɩɪɚɜɥɟɧɢɟ 
ɞɟɹɬɟɥɶɧɨɫɬɢ ɩɨɫɬɨɹɧɧɨ ɫɨɜɟɪɲɟɧɫɬɜɭɟɬɫɹ. ɋ ɰɟɥɶɸ ɩɨɜɵɲɟɧɢɹ ɤɚɱɟɫɬɜɚ ɩɨɬɪɟɛɢɬɟɥɶɫɤɨɝɨ 
ɤɪɟɞɢɬɨɜɚɧɢɹ ɢɫɫɥɟɞɭɟɬɫɹ ɞɟɹɬɟɥɶɧɨɫɬɶ ɤɪɟɞɢɬɧɨɣ ɨɪɝɚɧɢɡɚɰɢɢ, ɨɫɭɳɟɫɬɜɥɹɸɳɟɣ 
ɤɨɧɤɪɟɬɧɵɟ ɲɚɝɢ ɩɨ ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɸ ɞɚɧɧɨɝɨ ɧɚɩɪɚɜɥɟɧɢɹ.  ȼ ɫɬɚɬɶɟ ɢɫɫɥɟɞɨɜɚɧɵ 
ɬɟɧɞɟɧɰɢɢ ɪɚɡɜɢɬɢɹ ɩɨɬɪɟɛɢɬɟɥɶɫɤɨɝɨ ɤɪɟɞɢɬɨɜɚɧɢɹ ɢ ɤɨɧɤɪɟɬɧɵɟ ɧɚɩɪɚɜɥɟɧɢɹ 
ɞɟɹɬɟɥɶɧɨɫɬɢ ɤɨɦɦɟɪɱɟɫɤɨɝɨ ɛɚɧɤɚ ɩɨ ɮɨɪɦɢɪɨɜɚɧɢɸ ɤɚɱɟɫɬɜɟɧɧɨɝɨ ɤɪɟɞɢɬɧɨɝɨ ɩɨɪɬɮɟɥɹ. 

Кɥɸɱɟɜɵɟ ɫɥɨɜɚ: Ȼɚɧɤɢ, ɤɪɟɞɢɬɨɜɚɧɢɟ, ɩɨɬɪɟɛɢɬɟɥɶɫɤɢɣ ɤɪɟɞɢɬ, ɛɚɧɤɨɜɫɤɨɟ 
ɤɪɟɞɢɬɨɜɚɧɢɟ, ɭɩɪɚɜɥɟɧɢɟ ɤɚɱɟɫɬɜɨɦ, ɧɚɩɪɚɜɥɟɧɢɹ ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɹ 

Abstract: The article notes that consumer credit is an integral part of the development of the 

banking business, whereby this activity is constantly being improved. With the activities of the 

credit institution to implement specific steps to improve this area is investigated to improve the 

quality of consumer lending. The article examines trends in the development of consumer credit and 

the specific activities of a commercial bank to form a high-quality loan portfolio. 

Keywords: Banks, lending, consumer credit, Bank lending, quality management, areas of 

improvement. 
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ȼ ɩɨɫɥɟɞɧɟɟ ɜɪɟɦɹ ɩɨɬɪɟɛɢɬɟɥɶɫɤɨɟ ɤɪɟɞɢɬɨɜɚɧɢɟ ɩɪɢɨɛɪɟɬɚɟɬ ɜɫɟ 

ɛɨɥɶɲɭɸ ɚɤɬɭɚɥɶɧɨɫɬɶ.  Ɉɞɧɚɤɨ, ɧɚɥɢɱɢɟ ɬɚɤɢɯ ɩɪɨɛɥɟɦ ɤɚɤ: ɜɵɫɨɤɚɹ ɞɨɥɹ 

ɩɪɨɫɪɨɱɟɧɧɵɯ ɤɪɟɞɢɬɨɜ ɢɡ-ɡɚ ɛɵɫɬɪɵɯ ɬɟɦɩɨɜ ɪɨɫɬɚ ɩɨɬɪɟɛɢɬɟɥɶɫɤɢɯ ɫɫɭɞ; 

ɜɵɫɨɤɚɹ ɪɟɚɥɶɧɚɹ ɫɬɚɜɤɚ ɩɨ ɤɪɟɞɢɬɭ, ɬɨɪɦɨɡɢɬ ɪɚɡɜɢɬɢɟ ɩɨɬɪɟɛɢɬɟɥɶɫɤɨɝɨ 

ɤɪɟɞɢɬɨɜɚɧɢɹ ɜ Ɋɨɫɫɢɢ.  

Ɉɫɧɨɜɧɵɦɢ ɚɫɩɟɤɬɚɦɢ, ɧɟɝɚɬɢɜɧɨ ɜɥɢɹɸɳɢɦɢ ɧɚ ɩɨɬɪɟɛɢɬɟɥɶɫɤɨɟ 

ɤɪɟɞɢɬɨɜɚɧɢɟ, ɹɜɥɹɸɬɫɹ ɨɛɳɚɹ ɷɤɨɧɨɦɢɱɟɫɤɚɹ ɧɟɫɬɚɛɢɥɶɧɨɫɬɶ ɜ ɫɬɪɚɧɟ, 

ɧɟɫɨɜɟɪɲɟɧɫɬɜɨ ɧɚɥɨɝɨɜɨɝɨ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ ɢ ɧɨɪɦɚɬɢɜɧɨ-ɩɪɚɜɨɜɨɝɨ 

ɪɟɝɭɥɢɪɨɜɚɧɢɹ ɛɚɧɤɨɜɫɤɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɧɟɞɨɫɬɚɬɨɱɧɵɣ ɭɪɨɜɟɧɶ ɠɢɡɧɢ 

ɧɚɫɟɥɟɧɢɹ, ɧɟɞɨɫɬɚɬɤɢ ɫɨɰɢɚɥɶɧɨ-ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɢ ɰɟɧɨɜɨɣ ɩɨɥɢɬɢɤɢ ɜ ɩɟɪɢɨɞ 

ɩɟɪɟɯɨɞɚ ɤ ɪɵɧɤɭ, ɧɟɞɨɫɬɚɬɨɤ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ ɛɚɧɤɨɜ, 

ɧɟɩɥɚɬɟɠɟɫɩɨɫɨɛɧɨɫɬɶ ɩɪɟɞɩɪɢɹɬɢɣ ɢ ɨɪɝɚɧɢɡɚɰɢɣ. Ʉɪɨɦɟ ɬɨɝɨ, ɭɱɚɫɬɢɥɢɫɶ 

ɫɥɭɱɚɢ ɧɟɰɟɥɟɜɨɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɫɫɭɞ ɢɥɢ ɧɟɫɜɨɟɜɪɟɦɟɧɧɨɝɨ ɩɨɝɚɲɟɧɢɹ ɢɯ 

ɧɚɫɟɥɟɧɢɟɦ, ɪɚɫɬɭɬ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɟɪɟɞ ɛɚɧɤɚɦɢ. ɋɨɯɪɚɧɟɧɢɟ ɜɵɫɨɤɢɯ ɬɟɦɩɨɜ 

ɪɨɫɬɚ ɩɨɬɪɟɛɢɬɟɥɶɫɤɨɝɨ ɤɪɟɞɢɬɨɜɚɧɢɹ ɦɨɠɟɬ ɩɪɢɜɟɫɬɢ ɤ ɞɚɥɶɧɟɣɲɟɦɭ 

ɭɯɭɞɲɟɧɢɸ ɤɚɱɟɫɬɜɚ ɛɚɧɤɨɜɫɤɢɯ ɚɤɬɢɜɨɜ ɢɡ-ɡɚ ɫɧɢɠɟɧɢɹ ɫɩɨɫɨɛɧɨɫɬɢ 

ɧɚɫɟɥɟɧɢɹ ɨɛɫɥɭɠɢɜɚɬɶ ɫɜɨɣ ɞɨɥɝ. ɉɪɢɱɟɦ ɤɚɠɞɵɣ ɩɹɬɵɣ ɡɚɟɦɳɢɤ ɢɦɟɟɬ ɩɨ 

ɩɹɬɶ ɢ ɛɨɥɟɟ ɤɪɟɞɢɬɨɜ. ɍ ɷɬɨɣ ɤɚɬɟɝɨɪɢɢ ɥɸɞɟɣ ɪɚɡɦɟɪ ɞɨɥɝɚ ɩɟɪɟɞ ɜɫɟɦɢ 

ɤɪɟɞɢɬɨɪɚɦɢ ɩɪɟɜɵɲɚɟɬ 500 ɬɵɫ. ɪɭɛɥɟɣ ɧɚ ɱɟɥɨɜɟɤɚ. ɗɬɨ ɜɞɜɨɟ ɛɨɥɶɲɟ 

ɫɪɟɞɧɟɞɭɲɟɜɨɝɨ ɝɨɞɨɜɨɝɨ ɞɨɯɨɞɚ ɪɨɫɫɢɹɧ. ɉɨ ɞɚɧɧɵɦ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɢ 

ɤɪɟɞɢɬɧɵɯ ɛɸɪɨ, ɤɨɥɢɱɟɫɬɜɨ ɪɨɡɧɢɱɧɵɯ ɡɚɟɦɳɢɤɨɜ ɨɰɟɧɢɜɚɟɬɫɹ ɜ 34 ɦɥɧ. 

ɱɟɥɨɜɟɤ - ɷɬɨ 45% ɷɤɨɧɨɦɢɱɟɫɤɢ ɚɤɬɢɜɧɨɝɨ ɧɚɫɟɥɟɧɢɹ. ɇɨ ɜ ɧɟɤɨɬɨɪɵɯ 

ɪɟɝɢɨɧɚɯ ɞɨɥɹ ɷɤɨɧɨɦɢɱɟɫɤɢ ɚɤɬɢɜɧɨɝɨ ɧɚɫɟɥɟɧɢɹ, ɩɨɥɭɱɢɜɲɟɝɨ ɤɪɟɞɢɬɵ, 

ɛɥɢɡɤɚ ɤ 100%. Д2Ж 

Ʉɚɬɚɫɬɪɨɮɢɱɟɫɤɢɣ ɪɨɫɬ ɩɪɨɫɪɨɱɟɧɧɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɡɚɫɬɚɜɥɹɟɬ ɛɚɧɤɢ 

ɦɚɤɫɢɦɚɥɶɧɨ ɭɠɟɫɬɨɱɢɬɶ ɫɜɨɢ ɬɪɟɛɨɜɚɧɢɹ ɤ ɩɨɬɟɧɰɢɚɥɶɧɵɦ ɡɚɟɦɳɢɤɚɦ. ɋɟɣɱɚɫ 
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ɞɥɹ ɛɚɧɤɢɪɨɜ ɝɨɪɚɡɞɨ ɜɚɠɧɟɟ ɧɟ ɪɚɡɦɟɪ ɞɨɥɢ ɪɵɧɤɚ ɩɨɬɪɟɛɢɬɟɥɶɫɤɨɝɨ 

ɤɪɟɞɢɬɨɜɚɧɢɹ, ɚ ɤɚɱɟɫɬɜɨ ɢɯ ɤɪɟɞɢɬɧɨɝɨ ɩɨɪɬɮɟɥɹ. 

ɂɬɚɤ, ɪɨɫɬ ɪɵɧɤɚ ɩɨɬɪɟɛɢɬɟɥɶɫɤɢɯ ɤɪɟɞɢɬɨɜ ɜ Ɋɨɫɫɢɢ ɧɟɪɚɡɪɵɜɧɨ ɫɜɹɡɚɧ 

ɫ ɭɜɟɥɢɱɟɧɢɟɦ ɛɚɧɤɨɜɫɤɢɯ ɪɢɫɤɨɜ, ɤɨɬɨɪɵɟ ɩɪɟɞɫɬɚɜɥɟɧɵ, ɩɪɟɠɞɟ ɜɫɟɝɨ, 

ɤɪɟɞɢɬɧɵɦ ɪɢɫɤɨɦ (ɧɟɜɨɡɜɪɚɬɚ ɢ ɦɨɲɟɧɧɢɱɟɫɬɜɚ) ɢ ɪɢɫɤɨɦ ɥɢɤɜɢɞɧɨɫɬɢ. 

Ɂɧɚɱɢɬɟɥɶɧɵɟ ɛɚɧɤɨɜɫɤɢɟ ɪɢɫɤɢ ɨɛɭɫɥɨɜɥɢɜɚɸɬ ɫɨɯɪɚɧɟɧɢɟ ɜɵɫɨɤɢɯ ɫɬɚɜɨɤ ɩɨ 

ɩɨɬɪɟɛɢɬɟɥɶɫɤɢɦ ɤɪɟɞɢɬɚɦ. ȼ ɫɜɨɸ ɨɱɟɪɟɞɶ, ɜɵɫɨɤɢɟ ɫɬɚɜɤɢ ɞɟɥɚɸɬ ɤɪɟɞɢɬɵ 

ɦɟɧɟɟ ɩɪɢɜɥɟɤɚɬɟɥɶɧɵɦɢ ɞɥɹ ɡɚɟɦɳɢɤɨɜ, ɨɫɨɛɟɧɧɨ ɜ ɭɫɥɨɜɢɹɯ, ɤɨɝɞɚ 

ɡɧɚɱɢɬɟɥɶɧɚɹ ɱɚɫɬɶ ɩɨɬɪɟɛɢɬɟɥɟɣ ɭɠɟ ɢɦɟɟɬ ɤɪɟɞɢɬ, ɱɚɫɬɨ ɧɟ ɨɞɢɧ. ȼ ɷɬɢɯ 

ɭɫɥɨɜɢɹɯ ɧɟɨɛɯɨɞɢɦɨ ɜɵɩɨɥɧɟɧɢɟ ɦɟɪɨɩɪɢɹɬɢɣ ɩɨ ɫɧɢɠɟɧɢɸ ɪɢɫɤɨɜ 

ɧɟɜɨɡɜɪɚɬɚ ɢ ɦɨɲɟɧɧɢɱɟɫɬɜɚ, ɭɥɭɱɲɟɧɢɸ ɤɨɧɤɭɪɟɧɬɧɵɯ ɩɨɡɢɰɢɣ, ɪɚɫɲɢɪɟɧɢɸ 

ɫɮɟɪɵ ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ ɩɨɬɪɟɛɢɬɟɥɶɫɤɢɯ ɤɪɟɞɢɬɨɜ, ɚɤɬɢɜɧɨɦɭ ɪɚɡɜɢɬɢɸ 

ɩɟɪɟɞɨɜɵɯ ɬɟɯɧɨɥɨɝɢɣ. 

ɂɡɭɱɟɧɢɟ ɨɛɥɚɫɬɢ ɩɨɬɪɟɛɢɬɟɥɶɫɤɨɝɨ ɤɪɟɞɢɬɨɜɚɧɢɹ ɫɩɨɫɨɛɫɬɜɭɟɬ 

ɭɫɤɨɪɟɧɧɨɦɭ ɪɚɡɜɢɬɢɸ ɧɟ ɬɨɥɶɤɨ ɩɨɬɪɟɛɢɬɟɥɶɫɤɨɝɨ ɪɵɧɤɚ, ɧɨ ɢ ɛɚɧɤɨɜɫɤɨɝɨ 

ɫɟɤɬɨɪɚ ɷɤɨɧɨɦɢɤɢ, ɱɬɨ ɫɩɨɫɨɛɫɬɜɭɟɬ ɪɨɫɬɭ ɷɤɨɧɨɦɢɤɢ ɧɚɲɟɣ ɫɬɪɚɧɵ ɜ ɨɛɳɟɦ, 

ɚ ɬɚɤɠɟ ɩɨɜɵɲɟɧɢɸ ɤɚɱɟɫɬɜɚ ɢ ɠɢɡɧɟɧɧɨɝɨ ɭɪɨɜɧɹ ɪɨɫɫɢɣɫɤɢɯ ɝɪɚɠɞɚɧ. ɇɚ 

ɩɪɢɦɟɪɟ ȺɈ «ɈɌɉ Ȼɚɧɤ» ɩɪɨɜɟɞɟɦ ɢɫɫɥɟɞɨɜɚɧɢɹ ɨɫɧɨɜɧɵɯ ɦɟɪɨɩɪɢɹɬɢɣ ɩɨ 

ɭɤɪɟɩɥɟɧɢɸ ɩɨɡɢɰɢɣ ɧɚ ɪɵɧɤɟ ɩɨɬɪɟɛɢɬɟɥɶɫɤɨɝɨ ɤɪɟɞɢɬɨɜɚɧɢɹ ɢ  

ɮɨɪɦɢɪɨɜɚɧɢɸ ɤɚɱɟɫɬɜɟɧɧɨɝɨ ɤɪɟɞɢɬɧɨɝɨ ɩɨɪɬɮɟɥɹ.   

ɈɌɉ Ȼɚɧɤ - ɷɬɨ ɭɧɢɜɟɪɫɚɥɶɧɚɹ ɤɪɟɞɢɬɧɚɹ ɨɪɝɚɧɢɡɚɰɢɹ, ɩɪɟɞɨɫɬɚɜɥɹɸɳɚɹ 

ɲɢɪɨɤɢɣ ɫɩɟɤɬɪ ɛɚɧɤɨɜɫɤɢɯ ɭɫɥɭɝ ɢ ɩɪɨɞɭɤɬɨɜ ɞɥɹ ɤɨɪɩɨɪɚɬɢɜɧɵɯ ɤɥɢɟɧɬɨɜ ɢ 

ɱɚɫɬɧɵɯ ɥɢɰ. Ɉɫɧɨɜɧɵɦɢ ɜɢɞɚɦɢ ɞɟɹɬɟɥɶɧɨɫɬɢ ɛɚɧɤɚ ɹɜɥɹɸɬɫɹ ɤɨɦɦɟɪɱɟɫɤɢɟ ɢ 

ɪɨɡɧɢɱɧɵɟ ɛɚɧɤɨɜɫɤɢɟ ɨɩɟɪɚɰɢɢ.  

ȼɵɞɚɱɢ ɤɪɟɞɢɬɧɵɯ ɩɪɨɞɭɤɬɨɜ ɜ ɈɌɉ Ȼɚɧɤɟ, ɬɚɤ ɠɟ ɤɚɤ ɜ 2016 ɝɨɞɭ 

ɞɟɦɨɧɫɬɪɢɪɭɸɬ ɫɭɳɟɫɬɜɟɧɧɵɣ ɩɪɢɪɨɫɬ. Ɍɪɟɬɢɣ ɤɜɚɪɬɚɥ 2016 ɝɨɞɚ ɩɨɤɚɡɵɜɚɟɬ 

ɪɟɤɨɪɞɧɵɟ ɪɟɡɭɥɶɬɚɬɵ.  ɉɪɢɱɟɦ ɜɚɠɧɨ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɬɚɤɨɣ ɭɫɩɟɲɧɵɣ ɪɟɡɭɥɶɬɚɬ 

ɛɵɥ ɞɨɫɬɢɝɧɭɬ ɩɪɢ ɭɥɭɱɲɟɧɢɢ ɩɥɚɬɟɠɧɨɣ ɞɢɫɰɢɩɥɢɧɵ ɤɥɢɟɧɬɨɜ. ȼɵɫɨɤɢɟ 
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ɩɨɤɚɡɚɬɟɥɢ ɫɬɚɥɢ ɜɨɡɦɨɠɧɵ ɛɥɚɝɨɞɚɪɹ ɩɥɚɧɨɜɨɦɭ ɭɥɭɱɲɟɧɢɸ ɩɪɨɞɭɤɬɨɜɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ ɢ ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɸ ɤɚɱɟɫɬɜɚ ɨɛɫɥɭɠɢɜɚɧɢɹ.  

ȼ ɩɟɪɜɭɸ ɨɱɟɪɟɞɶ ɜɧɢɦɚɧɢɟ ɭɞɟɥɹɟɬɫɹ ɩɪɢɜɥɟɤɚɬɟɥɶɧɨɫɬɢ ɰɟɧɨɜɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ. ɉɨɥɨɠɢɬɟɥɶɧɚɹ ɞɢɧɚɦɢɤɚ ɩɥɚɬɟɠɧɨɣ ɞɢɫɰɢɩɥɢɧɵ  ɤɥɢɟɧɬɫɤɨɣ 

ɛɚɡɵ, ɩɨɫɬɨɹɧɧɚɹ ɪɚɛɨɬɚ ɩɨ ɫɧɢɠɟɧɢɸ ɫɬɨɢɦɨɫɬɢ ɮɨɧɞɢɪɨɜɚɧɢɹ ɢ ɤɨɧɬɪɨɥɶ ɡɚ 

ɭɪɨɜɧɟɦ ɪɚɫɯɨɞɧɨɣ ɛɚɡɵ ɩɨɡɜɨɥɢɥɢ ɈɌɉ Ȼɚɧɤɭ ɫɧɢɡɢɬɶ ɫɬɨɢɦɨɫɬɶ ɤɪɟɞɢɬɚ ɜɨ 

ɜɬɨɪɨɦ ɤɜɚɪɬɚɥɟ 2016 ɝɨɞɚ ɧɚ 3% ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ ɚɧɚɥɨɝɢɱɧɵɦ ɩɟɪɢɨɞɨɦ 2015 

ɝɨɞɚ ɢ ɩɪɢ ɷɬɨɦ ɨɛɟɫɩɟɱɢɬɶ Ȼɚɧɤɭ ɰɟɥɟɜɨɣ ɭɪɨɜɟɧɶ ɞɨɯɨɞɧɨɫɬɢ. Ȼɚɧɤɭ ɭɞɚɥɨɫɶ 

ɞɨɫɬɢɱɶ ɦɢɧɢɦɚɥɶɧɨɣ ɞɟɣɫɬɜɭɸɳɟɣ ɫɬɚɜɤɢ ɩɨ ɤɪɟɞɢɬɭ ɧɚɥɢɱɧɵɦɢ ɜ 

ɩɪɨɞɭɤɬɨɜɨɣ ɥɢɧɟɣɤɟ — ɧɚ ɭɪɨɜɧɟ 14,9% ɩɪɨɬɢɜ 19,9% ɜɨ ɜɬɨɪɨɦ ɤɜɚɪɬɚɥɟ 

2015 ɝɨɞɚ. [1] 

Ȼɚɧɤɨɦ ɭɥɭɱɲɟɧɨ ɩɪɨɞɭɤɬɨɜɨɟ ɧɚɩɨɥɧɟɧɢɟ ɤɪɟɞɢɬɧɨɣ ɥɢɧɟɣɤɢ. ȼ 

ɩɢɥɨɬɧɨɦ ɪɟɠɢɦɟ ɡɚɩɭɳɟɧɵ ɩɪɨɞɭɤɬɵ ɫɨ ɫɧɢɠɚɸɳɟɣɫɹ ɫɬɚɜɤɨɣ ɜ ɬɟɱɟɧɢɟ 

ɫɪɨɤɚ ɠɢɡɧɢ ɤɪɟɞɢɬɚ. ɇɚɢɛɨɥɟɟ ɚɤɬɢɜɧɨ ɩɨɥɶɡɭɟɬɫɹ ɫɩɪɨɫɨɦ ɩɪɨɞɭɤɬ ɫɨ 

ɫɧɢɠɟɧɢɟɦ ɫɬɚɜɤɢ ɩɪɢ ɭɫɥɨɜɢɢ ɞɟɦɨɧɫɬɪɚɰɢɢ ɤɥɢɟɧɬɨɦ ɨɬɥɢɱɧɨɣ ɩɥɚɬɟɠɧɨɣ 

ɞɢɫɰɢɩɥɢɧɵ ɜ ɩɟɪɜɵɟ ɦɟɫɹɰɵ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɩɪɨɞɭɤɬɚ: ɤɥɢɟɧɬ ɦɨɠɟɬ ɞɨɛɢɬɶɫɹ 

ɫɭɳɟɫɬɜɟɧɧɨɝɨ ɫɧɢɠɟɧɢɹ ɫɬɚɜɤɢ ɩɨ ɩɪɨɞɭɤɬɭ — ɞɨ 16,9%. ȼɧɟɞɪɟɧ 

ɫɩɟɰɢɚɥɶɧɵɣ ɩɪɨɞɭɤɬ «Ȼɚɧɤ ɧɚ ɪɚɛɨɬɟ» ɫ ɛɚɡɨɜɨɣ ɫɬɚɜɤɨɣ 14,9% ɢ 

ɜɨɡɦɨɠɧɨɫɬɶɸ ɩɨɞɚɬɶ ɡɚɹɜɥɟɧɢɟ ɱɟɪɟɡ ɚɝɟɧɬɚ ɩɪɨɞɚɠ ɛɟɡ ɩɨɫɟɳɟɧɢɹ ɨɬɞɟɥɟɧɢɹ. 

ɋ ɫɟɧɬɹɛɪɹ 2016 ɝɨɞɚ ɥɸɛɨɣ ɡɚɹɜɢɬɟɥɶ ɫ ɩɨɥɨɠɢɬɟɥɶɧɨɣ ɤɪɟɞɢɬɧɨɣ ɢɫɬɨɪɢɟɣ 

ɢɥɢ ɪɚɫɲɢɪɟɧɧɵɦ ɩɚɤɟɬɨɦ ɞɨɤɭɦɟɧɬɨɜ ɦɨɠɟɬ ɨɛɪɚɳɚɬɶɫɹ ɡɚ ɧɨɜɵɦ ɩɪɨɞɭɤɬɨɦ 

«ɉɪɨɦɨ» — ɤɪɟɞɢɬɵ ɧɚɥɢɱɧɵɦɢ ɧɚ ɫɭɦɦɭ ɞɨ 1 ɦɥɧ. ɪɭɛɥɟɣ ɫ ɞɢɚɩɚɡɨɧɨɦ 

ɫɬɚɜɨɤ ɨɬ 14,9 ɞɨ 26,9%. ɋ ɚɜɝɭɫɬɚ 2016 ɝɨɞɚ ɛɵɥɢ ɪɚɫɲɢɪɟɧɵ ɜɨɡɪɚɫɬɧɵɟ 

ɤɪɢɬɟɪɢɢ ɡɚɟɦɳɢɤɨɜ, ɢ ɬɟɩɟɪɶ ɦɨɠɧɨ ɩɨɞɚɜɚɬɶ ɜ ɈɌɉ Ȼɚɧɤ ɡɚɹɜɤɭ ɧɚ ɤɪɟɞɢɬ 

ɧɚɥɢɱɧɵɦɢ, ɟɫɥɢ ɜɨɡɪɚɫɬ ɡɚɟɦɳɢɤɚ ɧɟ ɩɪɟɜɵɲɚɟɬ 73 ɝɨɞɚ ɧɚ ɦɨɦɟɧɬ ɨɤɨɧɱɚɧɢɹ 

ɫɪɨɤɚ ɤɪɟɞɢɬɧɨɝɨ ɞɨɝɨɜɨɪɚ. ɈɌɉ Ȼɚɧɤ ɪɚɫɲɢɪɹɟɬ ɢ ɫɨɜɟɪɲɟɧɫɬɜɭɟɬ ɥɢɧɟɣɤɭ 

ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ ɤ ɤɪɟɞɢɬɚɦ ɩɪɨɞɭɤɬɨɜ. Ɍɚɤ, ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ ɫɟɧɬɹɛɪɶ 2016 

ɝɨɞɚ ɤɥɢɟɧɬɵ ɛɚɧɤɚ ɦɨɝɭɬ ɨɮɨɪɦɢɬɶ ɧɟ ɬɨɥɶɤɨ ɨɬɞɟɥɶɧɵɟ ɫɬɪɚɯɨɜɵɟ ɩɪɨɞɭɤɬɵ 
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ɩɨ ɪɢɫɤɚɦ ɭɳɟɪɛɚ ɧɟɞɜɢɠɢɦɨɫɬɢ ɥɢɛɨ ɡɞɨɪɨɜɶɸ, ɧɨ ɢ ɤɨɦɩɥɟɤɫɧɵɟ ɩɪɨɞɭɤɬɵ 

ɩɨ ɡɚɳɢɬɟ ɥɢɱɧɨɝɨ ɢɦɭɳɟɫɬɜɚ, ɧɟɞɜɢɠɢɦɨɫɬɢ, ɛɚɧɤɨɜɫɤɢɯ ɤɚɪɬ ɢ ɸɪɢɞɢɱɟɫɤɢɟ 

ɤɨɧɫɭɥɶɬɚɰɢɢ. Ⱦɢɚɩɚɡɨɧ ɩɨɤɪɵɬɢɹ ɢɧɞɢɜɢɞɭɚɥɟɧ ɞɥɹ ɤɚɠɞɨɝɨ ɫɬɪɚɯɨɜɨɝɨ 

ɩɪɨɞɭɤɬɚ ɢ ɬɚɪɢɮɚ, ɰɟɧɨɜɨɣ ɞɢɚɩɚɡɨɧ ɩɪɨɞɭɤɬɨɜ ɬɚɤɠɟ ɲɢɪɨɤ ɢ ɩɨɡɜɨɥɹɟɬ 

ɭɞɨɜɥɟɬɜɨɪɢɬɶ ɢɧɞɢɜɢɞɭɚɥɶɧɵɟ ɩɨɬɪɟɛɧɨɫɬɢ ɤɚɠɞɨɝɨ ɤɥɢɟɧɬɚ.  

Ɉɫɨɛɨɟ ɜɧɢɦɚɧɢɟ ɈɌɉ Ȼɚɧɤ ɭɞɟɥɹɟɬ ɪɚɛɨɬɟ ɩɨ ɩɨɜɵɲɟɧɢɸ 

ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɢ ɤɚɱɟɫɬɜɚ ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ ɭɫɥɭɝ ɩɨ ɨɛɫɥɭɠɢɜɚɧɢɸ ɤɪɟɞɢɬɚ 

ɧɚɥɢɱɧɵɦɢ. Ɂɚ ɩɨɫɥɟɞɧɢɣ ɝɨɞ ɛɵɥ ɭɩɪɨɳɟɧ ɩɪɨɰɟɫɫ ɡɚɜɟɞɟɧɢɹ ɡɚɹɜɤɢ ɜ 

ɞɢɫɬɚɧɰɢɨɧɧɨɦ ɮɨɪɦɚɬɟ ɢ ɫɧɢɠɟɧɨ ɜɪɟɦɹ ɪɟɚɝɢɪɨɜɚɧɢɹ Ȼɚɧɤɚ, ɫɨɤɪɚɳɟɧ ɧɚ 

20% ɩɪɨɰɟɫɫ ɩɨɞɚɱɢ ɡɚɹɜɤɢ ɧɚ ɩɪɨɞɭɤɬ, ɜ ɩɢɥɨɬɧɨɦ ɪɟɠɢɦɟ ɡɚɩɭɳɟɧɚ 

ɜɨɡɦɨɠɧɨɫɬɶ ɩɪɟɞɜɚɪɢɬɟɥɶɧɨɣ ɡɚɩɢɫɢ ɤɥɢɟɧɬɚ ɧɚ ɨɛɫɥɭɠɢɜɚɧɢɟ.  

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɞɥɹ ɷɮɮɟɤɬɢɜɧɨɝɨ ɮɨɪɦɢɪɨɜɚɧɢɹ ɤɪɟɞɢɬɧɨɝɨ ɩɨɪɬɮɟɥɹ 

ȺɈ «ɈɌɉ Ȼɚɧɤ»  ɩɪɢɦɟɧɹɟɬ ɩɟɪɟɞɨɜɵɟ ɬɟɯɧɨɥɨɝɢɢ ɞɥɹ ɨɰɟɧɤɢ ɩɨɬɟɧɰɢɚɥɶɧɵɯ 

ɡɚɟɦɳɢɤɨɜ, ɚ ɬɚɤ ɠɟ ɩɪɨɜɨɞɢɬ ɪɚɛɨɬɭ ɩɨ ɭɞɟɪɠɚɧɢɸ ɤɥɢɟɧɬɨɜ ɛɚɧɤɚ. Ⱦɥɹ ɷɬɨɝɨ 

ɤɥɢɟɧɬɚɦ ɦɨɠɟɬ ɛɵɬɶ ɩɪɟɞɥɨɠɟɧɚ ɩɪɨɝɪɚɦɦɚ ɩɨ ɪɟɫɬɪɭɤɬɭɪɢɡɚɰɢɢ ɢ 

ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɸ, ɥɶɝɨɬɧɵɟ ɩɪɨɝɪɚɦɦɵ ɞɥɹ ɩɨɫɬɨɹɧɧɵɯ ɤɥɢɟɧɬɨɜ  ɧɚ 

ɢɧɞɢɜɢɞɭɚɥɶɧɵɯ ɭɫɥɨɜɢɹɯ. ȼ ɈɌɉ Ȼɚɧɤɟ ɞɟɣɫɬɜɭɸɬ ɬɚɤɢɟ ɩɪɨɞɭɤɬɵ, ɤɚɤ  

«ɋɜɨɢɦ ɥɸɞɹɦ», «Ʌɶɝɨɬɧɵɣ», «ɉɟɪɫɨɧɚɥɶɧɵɣ», ɩɪɨɞɭɤɬ «Ɍɨɩ-ɚɩ»,  ɞɚɸɳɢɣ 

ɜɨɡɦɨɠɧɨɫɬɶ ɩɟɪɟɤɪɟɞɢɬɨɜɚɬɶɫɹ. Ȼɥɚɝɨɞɚɪɹ ɷɬɢɦ ɩɪɨɝɪɚɦɦɚɦ ɛɚɧɤ ɩɪɢɨɛɪɟɬɚɟɬ 

ɤɨɧɤɭɪɟɧɬɧɵɟ ɩɪɟɢɦɭɳɟɫɬɜɚ ɧɚ ɤɪɟɞɢɬɧɨɦ ɪɵɧɤɟ, ɫɨɯɪɚɧɹɟɬ ɤɚɱɟɫɬɜɟɧɧɵɣ 

ɤɪɟɞɢɬɧɵɣ ɩɨɪɬɮɟɥɶ ɢ ɭɞɟɪɠɢɜɚɟɬ ɥɨɹɥɶɧɵɯ ɤɥɢɟɧɬɨɜ.  

ȼɦɟɫɬɟ ɫ ɬɟɦ ɫɱɢɬɚɟɦ, ɱɬɨ ɩɟɪɫɩɟɤɬɢɜɧɵɦ ɧɚɩɪɚɜɥɟɧɢɟɦ ɞɟɹɬɟɥɶɧɨɫɬɢ 

ɞɥɹ ȺɈ «ɈɌɉ Ȼɚɧɤɚ»  ɹɜɥɹɟɬɫɹ ɩɪɟɞɨɫɬɚɜɥɟɧɢɟ ɤɥɢɟɧɬɚɦ ɜɨɡɦɨɠɧɨɫɬɢ 

ɩɥɚɧɢɪɨɜɚɧɢɹ ɩɨɫɟɳɟɧɢɹ ɨɬɞɟɥɟɧɢɣ Ȼɚɧɤɚ ɫ ɭɱɟɬɨɦ ɢɯ ɡɚɝɪɭɠɟɧɧɨɫɬɢ, ɩɨɷɬɨɦɭ 

ɫɨɨɬɜɟɬɫɬɜɭɸɳɚɹ ɢɧɮɨɪɦɚɰɢɹ ɞɨɥɠɧɚ ɨɛɧɨɜɥɹɬɶɫɹ ɧɚ ɫɚɣɬɟ Ȼɚɧɤɚ  ɜ ɪɟɚɥɶɧɨɦ 

ɪɟɠɢɦɟ ɜɪɟɦɟɧɢ. Ɍɚɤ ɠɟ ɛɚɧɤɭ ɰɟɥɟɫɨɨɛɪɚɡɧɨ ɪɚɛɨɬɚɬɶ ɧɚɞ ɞɚɥɶɧɟɣɲɢɦ 

ɭɫɤɨɪɟɧɢɟɦ ɩɪɨɰɟɫɫɚ ɜɵɞɚɱɢ ɤɪɟɞɢɬɚ, ɭɩɪɨɳɟɧɢɟɦ ɞɨɤɭɦɟɧɬɨɨɛɨɪɨɬɚ. 
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ɑɬɨ ɤɚɫɚɟɬɫɹ ɭɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɹ ɩɪɨɞɭɤɬɨɜɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ, ɫɱɢɬɚɟɦ, 

ɱɬɨ ɞɥɹ ɛɚɧɤɚ ɷɬɨ - ɜɨɡɦɨɠɧɨɫɬɶ ɭɜɟɥɢɱɟɧɢɹ ɤɪɟɞɢɬɧɨɝɨ ɥɢɦɢɬɚ ɤɥɢɟɧɬɚɦ ɢ 

ɪɚɫɲɢɪɟɧɢɟ ɩɪɟɮɟɪɟɧɰɢɣ ɞɥɹ ɤɥɢɟɧɬɨɜ ɫ ɯɨɪɨɲɟɣ ɩɥɚɬɟɠɧɨɣ ɞɢɫɰɢɩɥɢɧɨɣ, 

ɨɫɨɛɟɧɧɨ ɞɥɹ ɤɥɢɟɧɬɨɜ ɈɌɉ Ȼɚɧɤɚ. 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ȺɈ «ɈɌɉ Ȼɚɧɤ» ɩɪɨɞɨɥɠɚɟɬ ɜɟɫɬɢ ɩɨɥɢɬɢɤɭ, 

ɧɚɩɪɚɜɥɟɧɧɭɸ ɧɚ ɭɫɬɨɣɱɢɜɨɟ ɢ ɞɢɧɚɦɢɱɧɨɟ ɪɚɡɜɢɬɢɟ, ɝɞɟ ɟɝɨ ɮɢɧɚɧɫɨɜɨɟ 

ɩɨɥɨɠɟɧɢɟ ɭɤɪɟɩɥɹɟɬɫɹ, ɜɫɟ ɨɫɧɨɜɧɵɟ ɩɨɤɚɡɚɬɟɥɢ, ɯɚɪɚɤɬɟɪɢɡɭɸɳɢɟ ɫɨɫɬɨɹɧɢɟ 

ɛɚɧɤɚ, ɫɬɚɛɢɥɶɧɨ ɪɚɫɬɭɬ. 

ȼ ɬɨɠɟ ɜɪɟɦɹ ɚɤɬɭɚɥɶɧɵɦ ɨɫɬɚɟɬɫɹ ɜɨɩɪɨɫ ɪɟɮɨɪɦɢɪɨɜɚɧɢɹ ɛɚɧɤɨɜɫɤɨɣ 

ɫɢɫɬɟɦɵ Ɋɨɫɫɢɢ ɞɥɹ ɮɨɪɦɢɪɨɜɚɧɢɹ ɦɟɯɚɧɢɡɦɚ ɩɨɬɪɟɛɢɬɟɥɶɫɤɨɝɨ ɤɪɟɞɢɬɨɜɚɧɢɹ 

ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɦɟɠɞɭɧɚɪɨɞɧɵɦɢ ɩɪɟɞɫɬɚɜɥɟɧɢɹɦɢ ɨ ɫɨɜɪɟɦɟɧɧɨɦ 

ɛɚɧɤɨɜɫɤɨɦ ɛɢɡɧɟɫɟ. ɗɬɨ ɭɤɚɡɵɜɚɟɬ ɧɚ ɧɟɨɛɯɨɞɢɦɨɫɬɶ ɞɚɥɶɧɟɣɲɟɝɨ 

ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɹ ɤɪɟɞɢɬɧɵɯ ɜɡɚɢɦɨɨɬɧɨɲɟɧɢɣ ɤɨɦɦɟɪɱɟɫɤɢɯ ɛɚɧɤɨɜ ɫ 

ɧɚɫɟɥɟɧɢɟɦ. 

Ȼɢɛɥɢɨɝɪɚɮɢɱɟɫɤɢɣ ɫɩɢɫɨɤ 
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  Ⱥɧɧɨɬɚɰɢɹ: ɋɬɚɬɶɹ ɩɨɫɜɹɳɟɧɚ ɚɧɚɥɢɡɭ ɫɨɜɪɟɦɟɧɧɵɯ ɬɟɧɞɟɧɰɢɣ ɜ ɭɩɪɚɜɥɟɧɢɢ 
ɤɪɟɞɢɬɧɵɦɢ ɪɢɫɤɚɦɢ, ɭɬɨɱɧɟɧɵ ɩɨɤɚɡɚɬɟɥɢ ɭɜɟɥɢɱɟɧɢɹ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ. Ⱥɜɬɨɪɨɦ 
ɩɪɟɞɫɬɚɜɥɟɧɚ ɞɢɧɚɦɢɤɚ ɞɚɧɧɵɯ ɩɨɤɚɡɚɬɟɥɟɣ ɡɚ ɩɨɫɥɟɞɧɢɟ ɧɟɫɤɨɥɶɤɨ ɥɟɬ, ɩɨɤɚɡɚɧɚ 
ɡɚɜɢɫɢɦɨɫɬɶ ɦɟɠɞɭ ɤɪɟɞɢɬɧɵɦ ɪɢɫɤɨɦ ɢ ɩɪɢɛɵɥɶɧɨɫɬɶɸ ɤɨɦɦɟɪɱɟɫɤɨɝɨ ɛɚɧɤɚ. Ɋɚɫɤɪɵɬɵ 
ɫɨɜɪɟɦɟɧɧɵɟ ɦɟɬɨɞɵ ɭɩɪɚɜɥɟɧɢɹ ɤɪɟɞɢɬɧɵɦɢ ɪɢɫɤɚɦɢ ɤɚɤ ɫɨ ɫɬɨɪɨɧɵ ɐȻ ɊɎ, ɬɚɤ ɢ ɫɨ 
ɫɬɨɪɨɧɵ ɫɚɦɨɝɨ ɤɨɦɦɟɪɱɟɫɤɨɝɨ ɛɚɧɤɚ. 
  Кɥɸɱɟɜɵɟ ɫɥɨɜɚ: ɤɪɟɞɢɬɧɵɣ ɪɢɫɤ, ɩɪɨɫɪɨɱɟɧɧɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ, ɩɨɤɚɡɚɬɟɥɢ 
ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ, ɛɚɧɤɨɜɫɤɢɟ ɧɨɪɦɚɬɢɜɵ 

  Abstract: This article presents an analysis of the current trends in credit risk management; 

specify indicators of credit risk increase. The author presents the dynamics of these indicators over 

the last few years, shows the relationship between credit risk and profitability of the commercial 

bank. Disclosed modern methods of credit risk management, both from the Central Bank of the 

Russian Federation, and on the part of commercial banks. 

  Keywords: credit risk, arrears, credit risk indicators, banking regulations 

 

ȼ ɥɸɛɨɣ ɫɮɟɪɟ ɞɟɹɬɟɥɶɧɨɫɬɢ ɧɚɪɹɞɭ ɫ ɜɨɡɦɨɠɧɨɫɬɶɸ ɩɨɥɭɱɢɬɶ ɩɪɢɛɵɥɶ 

ɜɫɟɝɞɚ ɜɨɡɧɢɤɚɟɬ ɪɢɫɤ ɩɨɬɟɪɶ. Ⱦɥɹ ɤɪɟɞɢɬɧɵɯ ɨɪɝɚɧɢɡɚɰɢɣ ɨɫɧɨɜɧɵɦ 

ɢɫɬɨɱɧɢɤɨɦ ɩɪɢɛɵɥɢ ɹɜɥɹɸɬɫɹ ɤɪɟɞɢɬɧɵɟ ɨɩɟɪɚɰɢɢ; ɩɪɢ ɷɬɨɦ ɢ ɨɫɧɨɜɧɵɦ 

ɢɫɬɨɱɧɢɤɨɦ ɩɨɬɟɪɶ ɹɜɥɹɟɬɫɹ ɤɪɟɞɢɬɧɵɣ ɪɢɫɤ – ɪɢɫɤ ɧɟɜɨɡɜɪɚɬɚ ɢɥɢ ɩɪɨɫɪɨɱɤɢ 

ɩɥɚɬɟɠɚ ɩɨ ɫɫɭɞɟ.  ɇɟ ɫɥɭɱɚɣɧɨ ɨɞɧɨɣ ɢɡ ɩɪɢɱɢɧ ɨɬɡɵɜɚ ɥɢɰɟɧɡɢɣ ɭ ɪɨɫɫɢɣɫɤɢɯ 

ɤɨɦɦɟɪɱɟɫɤɢɯ ɛɚɧɤɨɜ ɜ ɩɨɫɥɟɞɧɢɟ ɝɨɞɵ ɫɬɚɥɚ ɩɪɨɜɨɞɢɦɚɹ ɢɦɢ 

ɜɵɫɨɤɨɪɢɫɤɨɜɚɧɧɚɹ ɤɪɟɞɢɬɧɚɹ ɩɨɥɢɬɢɤɚ. ɂɦɟɧɧɨ ɩɨɷɬɨɦɭ ɞɥɹ ɞɨɫɬɢɠɟɧɢɹ 

ɭɫɬɨɣɱɢɜɨɫɬɢ, ɫɨɯɪɚɧɟɧɢɹ ɫɜɨɢɯ ɩɨɡɢɰɢɣ ɧɚ ɪɵɧɤɟ ɢ ɩɪɨɜɟɞɟɧɢɹ ɝɪɚɦɨɬɧɨɣ 

ɤɪɟɞɢɬɧɨɣ ɩɨɥɢɬɢɤɢ ɬɪɟɛɭɟɬɫɹ ɷɮɮɟɤɬɢɜɧɨɟ ɭɩɪɚɜɥɟɧɢɟ ɤɪɟɞɢɬɧɵɦ ɪɢɫɤɨɦ.  

ɉɨɤɚɡɚɬɟɥɹɦɢ ɭɜɟɥɢɱɟɧɢɹ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ ɦɨɝɭɬ ɹɜɥɹɬɶɫɹ: 
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 ɪɨɫɬ ɞɨɥɢ ɩɪɨɫɪɨɱɟɧɧɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɜ ɨɛɳɟɦ ɨɛɴёɦɟ 

ɤɪɟɞɢɬɧɨɝɨ ɩɨɪɬɮɟɥɹ; 

  ɭɜɟɥɢɱɟɧɢɟ ɞɨɥɢ ɩɪɨɛɥɟɦɧɵɯ ɢ ɛɟɡɧɚɞɟɠɧɵɯ ɫɫɭɞ ɜ ɨɛɳɟɦ 

ɤɪɟɞɢɬɧɨɦ ɩɨɪɬɮɟɥɟ; 

 ɫɧɢɠɟɧɢɟ ɭɪɨɜɧɹ ɩɨɤɪɵɬɢɹ ɪɟɡɟɪɜɚɦɢ ɬɪɟɛɨɜɚɧɢɣ ɤ ɮɢɡɢɱɟɫɤɢɦ ɢ 

ɸɪɢɞɢɱɟɫɤɢɦ ɥɢɰɚɦ ɩɨ 2-5 ɤɚɬɟɝɨɪɢɹɦ ɤɚɱɟɫɬɜɚ; 

 ɭɜɟɥɢɱɟɧɢɟ ɫɥɭɱɚɟɜ ɧɟɫɨɛɥɸɞɟɧɢɹ ɧɨɪɦɚɬɢɜɨɜ ɇ6, ɇ7, ɇ9.1, ɇ10.1 

ɢɥɢ ɢɯ ɧɟɝɚɬɢɜɧɚɹ ɬɟɧɞɟɧɰɢɹ, ɬɨ ɟɫɬɶ ɩɨɫɬɟɩɟɧɧɨɟ ɩɪɢɛɥɢɠɟɧɢɟ ɤ 

ɩɪɟɞɟɥɶɧɨɦɭ ɡɧɚɱɟɧɢɸ. 

Ⱦɢɧɚɦɢɤɚ ɩɨɤɚɡɚɬɟɥɟɣ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ ɜ ɪɨɫɫɢɣɫɤɨɣ ɛɚɧɤɨɜɫɤɨɣ 

ɫɢɫɬɟɦɟ ɯɚɪɚɤɬɟɪɢɡɭɟɬɫɹ ɫɥɟɞɭɸɳɢɦɢ ɞɚɧɧɵɦɢ (ɬɚɛɥ.1 ɢ ɪɢɫ.1).  

Ɍɚɛɥɢɰɚ 1 

Ⱦɢɧɚɦɢɤɚ ɩɨɤɚɡɚɬɟɥɟɣ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ ɢ ɫɬɟɩɟɧɢ ɡɚɳɢɬɵ ɨɬ ɧɟɝɨ 

ɉɨɤɚɡɚɬɟɥɢ 01.01.2013 01.01.2014 01.01.2015 01.01.2016 01.08.2016 

Ⱦɨɥɹ ɩɪɨɛɥɟɦɧɵɯ ɫɫɭɞ ɜ ɢɯ 
ɨɛɳɟɦ ɨɛɴɟɦɟ, % 

2,2 2 2,2 2,4 3,1 

Ⱦɨɥɹ ɛɟɡɧɚɞɟɠɧɵɯ ɫɫɭɞ ɜ ɢɯ 
ɨɛɳɟɦ ɨɛɴɟɦɟ, % 

3,9 4 4,6 5,9 6,6 

Ɏɚɤɬɢɱɟɫɤɢ 
ɫɮɨɪɦɢɪɨɜɚɧɧɵɣ ɪɟɡɟɪɜ, ɜ % 

ɨɬ ɩɪɨɛɥɟɦɧɨɣ ɫɫɭɞɧɨɣ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ 

41,8 39,9 40,9 41,1 40,1 

Ɏɚɤɬɢɱɟɫɤɢ 
ɫɮɨɪɦɢɪɨɜɚɧɧɵɣ ɪɟɡɟɪɜ, ɜ % 

ɨɬ ɛɟɡɧɚɞɟɠɧɨɣ ɫɫɭɞɧɨɣ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ, % 

90,1 86,1 84,8 77,1 77,7 

 

https://creativecommons.org/licenses/by/4.0/deed.ru|


НОО «П̬офе̛̭̭о̦̌л̦̽̌́ ̦̌ук̌» ̛̭пол̽̚ует Creative CoŵŵoŶs AttributioŶ ;CC BY 4.0Ϳ: л̛цѐ̛̦̚ ̦̌ 
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Ɋɢɫɭɧɨɤ 1.ɍɞɟɥɶɧɵɣ ɜɟɫ ɩɪɨɫɪɨɱɟɧɧɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɜ ɨɛɳɟɣ ɫɭɦɦɟ 

ɤɪɟɞɢɬɨɜ, ɞɟɩɨɡɢɬɨɜ ɢ ɩɪɨɱɢɯ ɪɚɡɦɟɳɟɧɧɵɯ ɫɪɟɞɫɬɜ ɛɚɧɤɨɜɫɤɨɝɨ ɫɟɤɬɨɪɚ, % 

ɂɫɬɨɱɧɢɤ: ɫɨɫɬɚɜɥɟɧɨ ɚɜɬɨɪɨɦ ɩɨ ɞɚɧɧɵɦ Ɉɛɡɨɪɨɜ ɛɚɧɤɨɜɫɤɨɝɨ ɫɟɤɬɨɪɚ ɊɎ ɡɚ 

ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ ɝɨɞɵ // http://www.cbr.ru/analytics/Default.aspx?Prtid=bnksyst 

 

Ȼɚɧɤ Ɋɨɫɫɢɢ ɜ ɫɜɨɢɯ ɟɠɟɦɟɫɹɱɧɵɯ ɨɛɡɨɪɚɯ ɛɚɧɤɨɜɫɤɨɝɨ ɫɟɤɬɨɪɚ ɨɬɪɚɠɚɟɬ 

ɬɚɤɠɟ ɞɚɧɧɵɟ ɨ ɞɨɥɟ ɤɪɭɩɧɵɯ ɤɪɟɞɢɬɧɵɯ ɪɢɫɤɨɜ ɜ ɚɤɬɢɜɚɯ ɛɚɧɤɨɜɫɤɨɝɨ 

ɫɟɤɬɨɪɚ, ɞɢɧɚɦɢɤɚ ɤɨɬɨɪɵɯ ɩɪɟɞɫɬɚɜɥɟɧɚ ɧɚ ɪɢɫ.2. 

 

Ɋɢɫɭɧɨɤ 2. Ⱦɨɥɹ ɤɪɭɩɧɵɯ ɤɪɟɞɢɬɧɵɯ ɪɢɫɤɨɜ ɜ ɚɤɬɢɜɚɯ ɛɚɧɤɨɜɫɤɨɝɨ 

ɫɟɤɬɨɪɚ, % 

ɂɫɬɨɱɧɢɤ: ɫɨɫɬɚɜɥɟɧɨ ɚɜɬɨɪɨɦ ɩɨ ɞɚɧɧɵɦ Ɉɛɡɨɪɨɜ ɛɚɧɤɨɜɫɤɨɝɨ ɫɟɤɬɨɪɚ ɊɎ ɡɚ 

ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ ɝɨɞɵ // http://www.cbr.ru/analytics/Default.aspx?Prtid=bnksyst 
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- ɫɭɳɟɫɬɜɟɧɧɨ ɜɵɪɨɫɥɚ ɞɨɥɹ ɛɟɡɧɚɞɟɠɧɵɯ ɫɫɭɞ, ɧɟɜɨɡɜɪɚɬ ɤɨɬɨɪɵɯ 

ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɫɤɚɡɵɜɚɟɬɫɹ ɧɚ ɮɢɧɚɧɫɨɜɨɦ ɪɟɡɭɥɶɬɚɬɟ ɞɟɹɬɟɥɶɧɨɫɬɢ ɛɚɧɤɨɜ, 

ɩɪɢ ɫɧɢɠɟɧɢɢ ɨɛɴɟɦɚ ɫɮɨɪɦɢɪɨɜɚɧɧɵɯ ɩɨ ɧɢɦ ɪɟɡɟɪɜɨɜ; 

- ɭɜɟɥɢɱɢɥɚɫɶ, ɯɨɬɹ ɢ ɧɟ ɬɚɤ ɫɭɳɟɫɬɜɟɧɧɨ, ɞɨɥɹ ɩɪɨɛɥɟɦɧɵɯ ɫɫɭɞ, ɩɪɢ 

ɫɨɯɪɚɧɟɧɢɢ ɧɚ ɫɬɚɛɢɥɶɧɨɦ ɭɪɨɜɧɟ ɪɚɡɦɟɪɨɜ ɪɟɡɟɪɜɢɪɨɜɚɧɢɹ;  

- ɟɫɬɶ ɬɟɧɞɟɧɰɢɹ ɤ ɭɜɟɥɢɱɟɧɢɸ ɩɪɨɫɪɨɱɟɧɧɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɶ, ɧɚɱɢɧɚɹ ɫ 

2014 ɝɨɞɚ; 

- ɫɭɳɟɫɬɜɟɧɧɨ ɭɜɟɥɢɱɢɥɚɫɶ ɞɨɥɹ ɤɪɭɩɧɵɯ ɤɪɟɞɢɬɧɵɯ ɪɢɫɤɨɜ ɜ ɧɚɱɚɥɟ 

2016 ɝɨɞɚ, ɨɞɧɚɤɨ ɧɚ ɞɚɧɧɵɣ ɦɨɦɟɧɬ ɫɭɳɟɫɬɜɭɟɬ ɬɟɧɞɟɧɰɢɹ ɤ ɟɟ ɫɧɢɠɟɧɢɸ. 

Ʉɪɟɞɢɬɧɵɟ ɪɢɫɤɢ ɜ ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ ɹɜɥɹɸɬɫɹ ɨɞɧɢɦ ɢɡ ɜɚɠɧɟɣɲɢɯ 

ɮɚɤɬɨɪɨɜ, ɨɤɚɡɵɜɚɸɬ ɜɥɢɹɧɢɟ ɧɚ ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɞɟɹɬɟɥɶɧɨɫɬɢ ɤɨɦɦɟɪɱɟɫɤɢɯ 

ɛɚɧɤɨɜ, ɟɝɨ ɮɢɧɚɧɫɨɜɵɟ ɪɟɡɭɥɶɬɚɬɵ. Ɍɚɤ, ɚɧɚɥɢɡ ɡɚɜɢɫɢɦɨɫɬɢ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ 

ɢ ɩɪɢɛɵɥɢ ɛɚɧɤɨɜɫɤɨɝɨ ɫɟɤɬɨɪɚ ɡɚ ɩɟɪɢɨɞ 2012-2016 ɝɝ. ɩɨɫɪɟɞɫɬɜɨɦ 

ɩɪɨɜɟɞɟɧɢɹ ɤɨɪɪɟɥɹɰɢɨɧɧɨɝɨ ɚɧɚɥɢɡɚ ɨɬɪɚɠɚɟɬ ɫɢɥɶɧɭɸ ɜɡɚɢɦɧɭɸ ɫɜɹɡɶ ɦɟɠɞɭ 

ɷɬɢɦɢ ɩɨɤɚɡɚɬɟɥɹɦɢ (ɬɚɛɥ. 2). 

Ɍɚɛɥɢɰɚ 2 

Ⱦɚɧɧɵɟ ɞɥɹ ɤɨɪɪɟɥɹɰɢɨɧɧɨɝɨ ɚɧɚɥɢɡɚ ɬɟɤɭɳɟɣ ɩɪɢɛɵɥɢ ɢ ɤɪɟɞɢɬɧɨɝɨ 

ɪɢɫɤɚ ɜ ɛɚɧɤɨɜɫɤɨɦ ɫɟɤɬɨɪɟ Ɋɨɫɫɢɢ 2012-2016 ɝɝ. 

Ƚɨɞ 

ɯ, 
ɉɪɢɛɵɥɶ 
ɬɟɤɭɳɟɝɨ 

ɝɨɞɚ, 
ɦɥɪɞ.ɪɭɛ 

ɭ, 
Кɪɟɞɢɬɧɵɣ 
ɪɢɫɤ, ɦɥɪɞ. 

ɪɭɛ 

(ɯ-

ɯɫɪ) (ɭ-ɭɫɪ) (ɯ-

ɯɫɪ)^2 
(ɭ-ɭɫɪ)^2 

(ɯ-ɯɫɪ)(ɭ-

ɭɫɪ) 

2012 1 012 12 774 361 (5 626) 130 364 31 650 301 (2 031 273) 

2013 994 14 444 343 (3 956) 117 484 15 650 411 (1 355 979) 

2014 598 19 468 (53) 1 068 2 782 1 140 923 (56 334) 

2015 192 22 917 (459) 4 517 210 534 20 401 844 (2 072 507) 

2016 459 22 397 (192) 3 997 36 956 15 975 529 (768 372) 

ɫɭɦɦɚ 3 254 91 999 0 (0) 498 121 84 819 007 (6 284 464) 

ɫɪɟɞɧɟɟ 651 18 400 
     

ɂɫɬɨɱɧɢɤ: ɫɨɫɬɚɜɥɟɧɨ ɚɜɬɨɪɨɦ ɩɨ ɞɚɧɧɵɦ Ɉɛɡɨɪɨɜ ɛɚɧɤɨɜɫɤɨɝɨ ɫɟɤɬɨɪɚ ɊɎ ɡɚ 

ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ ɝɨɞɵ // СЭЭp://ааа.МЛr.rЮ/КЧКХвЭТМs/DОПКЮХЭ.Кspб?PrЭТН=ЛЧФsвsЭ 
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Ⱥɧɚɥɢɡɢɪɭɹ, ɩɪɟɞɫɬɚɜɥɟɧɧɵɣ ɜɵɲɟ ɪɟɡɭɥɶɬɚɬ ɤɨɪɪɟɥɹɰɢɨɧɧɨɝɨ ɚɧɚɥɢɡɚ 

ɦɨɠɧɨ ɫɞɟɥɚɬɶ ɜɵɜɨɞ, ɱɬɨ ɦɟɠɞɭ ɩɨɤɚɡɚɬɟɥɹɦɢ (ɩɪɢɛɵɥɶ ɢ ɤɪɟɞɢɬɧɵɣ ɪɢɫɤ ɩɨ 

ɛɚɧɤɨɜɫɤɨɦɭ ɫɟɤɬɨɪɭ) ɫɭɳɟɫɬɜɭɟɬ ɫɢɥɶɧɚɹ ɨɛɪɚɬɧɚɹ ɫɜɹɡɶ, ɬɚɤ ɤɚɤ ɞɚɧɧɵɣ 

ɩɨɤɚɡɚɬɟɥɶ ɩɨɩɚɞɚɟɬ ɜ ɩɪɨɦɟɠɭɬɨɤ ɨɬ -1 ɞɨ -0, 7. 

Ɉɱɟɜɢɞɧɨ, ɬɚɤɢɦ ɨɛɪɚɡɨɦ, ɱɬɨ ɫ ɰɟɥɶɸ ɫɨɯɪɚɧɟɧɢɹ ɫɜɨɟɣ ɫɬɚɛɢɥɶɧɨɫɬɢ ɢ 

ɭɥɭɱɲɟɧɢɹ ɩɨɤɚɡɚɬɟɥɟɣ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɤɨɦɦɟɪɱɟɫɤɢɦ ɛɚɧɤɚɦ ɧɟɨɛɯɨɞɢɦɨ 

ɷɮɮɟɤɬɢɜɧɨɟ ɭɩɪɚɜɥɟɧɢɟ ɤɪɟɞɢɬɧɵɦɢ ɪɢɫɤɚɦɢ. 

ɍɩɪɚɜɥɟɧɢɟ ɤɪɟɞɢɬɧɵɦ ɪɢɫɤɨɦ ɦɨɠɧɨ ɩɪɟɞɫɬɚɜɢɬɶ ɜ ɞɜɭɯ ɧɚɩɪɚɜɥɟɧɢɹɯ: 

ɜɧɟɲɧɟɟ ɭɩɪɚɜɥɟɧɢɟ ɢ ɜɧɭɬɪɟɧɧɟɟ. Ɍɚɤ, ɜ Ɋɨɫɫɢɢ ɩɨɞ ɜɧɟɲɧɢɦ ɭɩɪɚɜɥɟɧɢɟɦ 

ɤɪɟɞɢɬɧɵɦɢ ɪɢɫɤɚɦɢ ɦɨɠɧɨ ɩɨɧɢɦɚɬɶ ɪɟɝɭɥɢɪɨɜɚɧɢɟ ɫɨ ɫɬɨɪɨɧɵ ɐɟɧɬɪɚɥɶɧɨɝɨ 

Ȼɚɧɤɚ ɊɎ, ɚ ɩɨɞ ɜɧɭɬɪɟɧɧɢɦ ɩɨɞɪɚɡɭɦɟɜɚɟɬɫɹ ɭɩɪɚɜɥɟɧɢɟ ɤɪɟɞɢɬɧɵɦ ɪɢɫɤɨɦ 

ɫɚɦɨɣ ɤɪɟɞɢɬɧɨɣ ɨɪɝɚɧɢɡɚɰɢɟɣ ɡɚ ɫɱɟɬ ɫɨɡɞɚɧɢɹ ɷɮɮɟɤɬɢɜɧɨɣ ɫɢɫɬɟɦɵ ɪɢɫɤ-

ɦɟɧɟɞɠɦɟɧɬɚ. Ɉɛɚ ɧɚɩɪɚɜɥɟɧɢɹ ɧɚɩɪɚɜɥɟɧɵ ɧɚ ɩɨɜɵɲɟɧɢɟ ɫɬɚɛɢɥɶɧɨɫɬɢ ɜ 

ɛɚɧɤɨɜɫɤɨɦ ɫɟɤɬɨɪɟ, ɨɞɧɚɤɨ ɤɪɢɡɢɫɧɵɟ ɫɢɬɭɚɰɢɢ ɩɨɪɨɣ ɫɬɚɜɹɬ ɩɨɞ ɫɨɦɧɟɧɢɟ 

ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɭɩɪɚɜɥɟɧɢɹ ɤɚɤ ɜɧɭɬɪɢ ɛɚɧɤɨɜ, ɬɚɤ ɢ ɫɨ ɫɬɨɪɨɧɵ Ȼɚɧɤɚ Ɋɨɫɫɢɢ. 

Ʉɪɢɡɢɫ 2008 ɝɨɞɚ ɩɨɤɚɡɚɥ, ɱɬɨ ɪɟɝɭɥɹɬɨɪɚɦ ɫɬɨɢɬ ɨɛɪɚɬɢɬɶ ɛɨɥɶɲɟ 

ɜɧɢɦɚɧɢɹ ɧɚ ɤɚɱɟɫɬɜɨ ɢ ɫɬɪɭɤɬɭɪɭ ɤɚɩɢɬɚɥɚ, ɚ ɬɚɤɠɟ ɞɢɜɟɪɫɢɮɢɤɚɰɢɸ 

ɤɪɟɞɢɬɧɨɝɨ ɩɨɪɬɮɟɥɹ. ȼ ɪɟɡɭɥɶɬɚɬɟ Ȼɚɡɟɥɶɫɤɢɣ ɤɨɦɢɬɟɬ ɩɨ ɛɚɧɤɨɜɫɤɨɦɭ 

ɪɟɝɭɥɢɪɨɜɚɧɢɸ ɢ ɧɚɞɡɨɪɭ ɪɚɡɪɚɛɨɬɚɥ ɧɨɜɭɸ ɪɟɞɚɤɰɢɸ ɩɨɥɨɠɟɧɢɣ – Ȼɚɡɟɥɶ III, 

ɧɚɩɪɚɜɥɟɧɧɵɟ ɧɚ ɭɫɬɪɚɧɟɧɢɹ ɧɟɞɨɫɬɚɬɤɨɜ ɩɪɟɞɵɞɭɳɟɝɨ ɫɨɝɥɚɲɟɧɢɹ. Ȼɚɡɟɥɶ III 

ɜɜɟɥ ɤɨɧɬɪɰɢɤɥɢɱɟɫɤɢɣ ɛɭɮɟɪ, ɤɨɬɨɪɵɣ ɧɚɩɪɚɜɥɟɧ ɧɚ ɫɞɟɪɠɢɜɚɧɢɟ ɤɪɟɞɢɬɧɨɣ 

ɚɤɬɢɜɧɨɫɬɢ ɛɚɧɤɨɜ ɜ ɩɟɪɢɨɞɵ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɩɨɞɴɟɦɚ ɢ ɫɬɢɦɭɥɢɪɨɜɚɧɢɟ ɟё ɜ 

ɩɟɪɢɨɞɵ ɫɩɚɞɚ.  

Ʉɪɢɡɢɫɧɵɟ ɹɜɥɟɧɢɹ ɜ ɡɚɪɭɛɟɠɧɨɣ ɛɚɧɤɨɜɫɤɨɣ ɩɪɚɤɬɢɤɟ ɞɨɤɚɡɚɥɢ, ɱɬɨ 

ɦɟɬɨɞɵ ɨɰɟɧɤɢ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ ɧɚ ɨɫɧɨɜɟ ɦɨɞɟɥɟɣ ɜɧɭɬɪɟɧɧɢɯ ɪɟɣɬɢɧɝɨɜ 

(ɜɜɟɞёɧɧɵɟ Ȼɚɡɟɥɟɦ II) ɩɨɞɜɟɪɠɟɧɵ ɩɪɨɰɢɤɥɢɱɧɨɫɬɢ, ɱɬɨ ɨɡɧɚɱɚɟɬ, ɱɬɨ ɨɧɢ 
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ɢɦɟɸɬ ɡɚɜɢɫɢɦɨɫɬɶ ɨɬ ɮɚɡɵ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɰɢɤɥɚ. ȼ ɩɟɪɢɨɞɵ ɩɨɞɴɟɦɚ 

ɷɤɨɧɨɦɢɤɢ ɤɪɟɞɢɬɧɵɣ ɪɢɫɤ ɤɨɧɬɪɚɝɟɧɬɨɜ ɛɚɧɤɚ ɛɭɞɟɬ ɧɢɡɤɢɦ, ɤɚɤ ɢ ɬɪɟɛɨɜɚɧɢɹ 

ɤ ɤɚɩɢɬɚɥɭ. ɗɬɨ ɨɡɧɚɱɚɟɬ, ɱɬɨ ɛɚɧɤ ɛɭɞɟɬ ɫɩɨɫɨɛɟɧ ɭɜɟɥɢɱɢɬɶ ɨɛɴɟɦɵ 

ɤɪɟɞɢɬɨɜɚɧɢɹ, ɱɬɨ ɛɭɞɟɬ ɫɥɭɠɢɬɶ ɢɫɬɨɱɧɢɤɨɦ ɧɨɜɨɝɨ ɩɪɨɰɢɤɥɢɱɟɫɤɨɝɨ 

ɢɦɩɭɥɶɫɚ. ȼ ɩɟɪɢɨɞɵ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɫɩɚɞɚ ɩɪɨɢɫɯɨɞɢɬ ɨɛɪɚɬɧɵɣ ɩɪɨɰɟɫɫ. 

ɋɥɟɞɨɜɚɬɟɥɶɧɨ, ɜ ɩɟɪɢɨɞ ɤɪɢɡɢɫɚ ɛɚɧɤɢ ɪɟɡɤɨ ɫɨɤɪɚɬɢɥɢ ɨɛɴёɦɵ ɤɪɟɞɢɬɨɜɚɧɢɹ, 

ɜ ɬɨ ɜɪɟɦɹ ɤɚɤ ɷɤɨɧɨɦɢɤɚ ɧɭɠɞɚɥɚɫɶ ɜ ɞɨɩɨɥɧɢɬɟɥɶɧɨɦ ɤɪɟɞɢɬɨɜɚɧɢɢ. ȻɄȻɇ 

ɨɛɨɡɧɚɱɢɥ, ɱɬɨ ɧɚɰɢɨɧɚɥɶɧɵɦ ɨɪɝɚɧɨɦ ɧɚɞɡɨɪɚ ɨɩɪɟɞɟɥɹɟɬɫɹ ɧɢɠɧɹɹ ɢ ɜɟɪɯɧɹɹ 

ɝɪɚɧɢɰɵ ɞɚɧɧɨɝɨ ɩɨɤɚɡɚɬɟɥɹ. ɉɪɟɜɵɲɟɧɢɟ ɩɨɪɨɝɨɜɵɯ ɡɧɚɱɟɧɢɣ ɞɚɧɧɵɯ 

ɩɨɤɚɡɚɬɟɥɟɣ, ɛɭɞɟɬ ɹɜɥɹɬɶɫɹ ɫɢɝɧɚɥɨɦ ɞɥɹ ɫɨɡɞɚɧɢɹ ɛɚɧɤɚɦɢ 

ɤɨɧɬɪɰɢɤɥɢɱɟɫɤɨɝɨ ɛɭɮɟɪɚ Д1Ж. 

Ʉɚɤ ɩɨɤɚɡɵɜɚɟɬ ɩɪɚɤɬɢɤɚ ɩɨɫɥɟ ɤɚɠɞɨɣ ɤɪɢɡɢɫɧɨɣ ɜɨɥɧɵ ɬɪɟɛɨɜɚɧɢɹ ɐȻ 

ɊɎ ɜ ɨɬɧɨɲɟɧɢɢ ɪɟɝɭɥɢɪɨɜɚɧɢɹ ɛɚɧɤɨɜɫɤɢɯ ɪɢɫɤɨɜ, ɜ ɬɨɦ ɱɢɫɥɟ ɢ ɤɪɟɞɢɬɧɵɯ 

ɪɢɫɤɨɜ ɭɫɢɥɢɜɚɸɬɫɹ.   

Ɍɚɤ, ɜ ɞɟɤɚɛɪɟ 2012 ɝɨɞɚ ɛɚɧɤɨɜɫɤɨɦɭ ɫɨɨɛɳɟɫɬɜɭ ɛɵɥɨ ɩɪɟɞɫɬɚɜɥɟɧɨ 

ɪɟɤɨɦɟɧɞɚɬɟɥɶɧɨɟ ɩɢɫɶɦɨ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɨɬ 29.12.2012 № 192-Ɍ ɩɨ ɩɪɢɦɟɧɟɧɢɸ 

ɩɪɨɞɜɢɧɭɬɨɝɨ ɩɨɞɯɨɞɚ IRB (ɜɧɭɬɪɟɧɧɢɯ ɪɟɣɬɢɧɝɨɜɵɯ ɦɨɞɟɥɟɣ) ɧɚ ɪɨɫɫɢɣɫɤɨɦ 

ɪɵɧɤɟ ɫ ɩɪɨɟɤɰɢɟɣ ɨɤɨɧɱɚɬɟɥɶɧɨɝɨ ɜɧɟɞɪɟɧɢɹ Ʉɨɦɩɨɧɟɧɬɵ 1 Ȼɚɡɟɥɹ II ɤ 2013–

2015 ɝɨɞɚɦ ɫɪɟɞɢ ɤɪɭɩɧɵɯ ɛɚɧɤɨɜ, ɞɚɜɲɢɯ ɫɨɝɥɚɫɢɟ ɧɚ ɜɧɟɞɪɟɧɢɟ. IRB-ɩɨɞɯɨɞ 

ɨɫɧɨɜɚɧ ɧɚ ɫɚɦɨɫɬɨɹɬɟɥɶɧɨɣ ɨɰɟɧɤɟ ɛɚɧɤɚɦɢ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ. Ɍɚɤɨɣ ɩɨɞɯɨɞ 

ɞɚɟɬ ɜɨɡɦɨɠɧɨɫɬɶ ɛɨɥɟɟ ɬɨɱɧɨ ɨɰɟɧɢɬɶ ɤɪɟɞɢɬɧɵɣ ɪɢɫɤ ɢ ɩɨɬɪɟɛɧɨɫɬɶ ɜ 

ɤɚɩɢɬɚɥɟ. Ɉɫɧɨɜɧɚɹ ɰɟɥɶ ɞɚɧɧɨɝɨ ɧɨɜɲɟɫɬɜɚ – ɫɧɢɡɢɬɶ ɧɟ ɬɪɟɛɨɜɚɧɢɹ ɤ 

ɤɚɩɢɬɚɥɭ, ɚ ɩɨɬɟɧɰɢɚɥɶɧɵɟ ɩɨɬɟɪɢ ɛɚɧɤɚ ɡɚ ɫɱɟɬ ɛɨɥɟɟ ɬɨɱɧɨɣ ɨɰɟɧɤɢ ɪɢɫɤɚ. 

Ɉɫɧɨɜɵɜɚɹɫɶ ɧɚ ɦɟɠɞɭɧɚɪɨɞɧɨɣ ɩɪɚɤɬɢɤɟ, Ȼɚɧɤ Ɋɨɫɫɢɢ ɜ 2015 ɝɨɞɭ 

ɍɤɚɡɚɧɢɟɦ № 3855 ɜɧɟɫ ɢɡɦɟɧɟɧɢɹ ɜ ɂɧɫɬɪɭɤɰɢɸ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɨɬ 03.12.2012 N 

139-ɂ "Ɉɛ ɨɛɹɡɚɬɟɥɶɧɵɯ ɧɨɪɦɚɬɢɜɚɯ ɛɚɧɤɨɜ", ɚ ɜ 2016 ɝɨɞɭ ɜɵɩɭɫɬɢɥ ɉɢɫɶɦɨ 

ɨɬ 9 ɦɚɪɬɚ 2016 ɝ. N ɂɇ-05-35/11 «Ɉ ɦɟɬɨɞɢɤɚɯ ɢ ɦɨɞɟɥɹɯ, ɢɫɩɨɥɶɡɭɟɦɵɯ 

Ȼɚɧɤɨɦ Ɋɨɫɫɢɢ ɩɪɢ ɨɩɪɟɞɟɥɟɧɢɢ ɜɟɥɢɱɢɧɵ ɧɚɰɢɨɧɚɥɶɧɨɣ ɚɧɬɢɰɢɤɥɢɱɟɫɤɨɣ 
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ɧɚɞɛɚɜɤɢ ɤ ɧɨɪɦɚɬɢɜɚɦ ɞɨɫɬɚɬɨɱɧɨɫɬɢ ɫɨɛɫɬɜɟɧɧɵɯ ɫɪɟɞɫɬɜ». ɇɚ ɞɚɧɧɵɣ 

ɦɨɦɟɧɬ ɜ Ɋɨɫɫɢɢ ɚɧɬɢɰɢɤɥɢɱɟɫɤɚɹ ɧɚɞɛɚɜɤɚ ɪɚɜɧɚ ɧɭɥɸ; ɢɧɮɨɪɦɚɰɢɹ ɨ 

ɜɟɥɢɱɢɧɟ ɢ ɞɚɬɟ ɧɚɱɚɥɚ ɩɪɢɦɟɧɟɧɢɹ ɪɨɫɫɢɣɫɤɨɣ ɚɧɬɢɰɢɤɥɢɱɟɫɤɨɣ ɧɚɞɛɚɜɤɢ, 

ɭɫɬɚɧɨɜɥɟɧɧɨɣ ɪɟɲɟɧɢɟɦ ɋɨɜɟɬɚ ɞɢɪɟɤɬɨɪɨɜ Ȼɚɧɤɚ Ɋɨɫɫɢɢ, ɩɭɛɥɢɤɭɟɬɫɹ ɧɚ 

ɨɮɢɰɢɚɥɶɧɨɦ ɫɚɣɬɟ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɜ ɢɧɮɨɪɦɚɰɢɨɧɧɨ-ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɨɧɧɨɣ 

ɫɟɬɢ "ɂɧɬɟɪɧɟɬ"Д9Ж. Ɍɚɤɠɟ ɩɨɩɪɚɜɤɚ ɤ ɂɧɫɬɪɭɤɰɢɢ ɜɜɨɞɢɬ ɧɚɞɛɚɜɤɭ ɧɚ 

ɩɨɞɞɟɪɠɚɧɢɟ ɞɨɫɬɚɬɨɱɧɨɫɬɢ ɤɚɩɢɬɚɥɚ, ɚ ɜ ɫɥɭɱɚɟ, ɟɫɥɢ ɛɚɧɤ ɹɜɥɹɟɬɫɹ ɫɢɫɬɟɦɧɨ 

ɡɧɚɱɢɦɵɦ, ɜɜɨɞɹɬɫɹ ɧɚɞɛɚɜɤɢ ɡɚ ɫɢɫɬɟɦɧɭɸ ɡɧɚɱɢɦɨɫɬɶ. 

Ɉɫɧɨɜɧɨɣ ɩɪɨɛɥɟɦɧɨɣ ɜɨ ɜɧɟɲɧɟɦ ɪɟɝɭɥɢɪɨɜɚɧɢɢ ɤɪɟɞɢɬɧɵɯ ɪɢɫɤɨɜ 

ɹɜɥɹɟɬɫɹ ɩɨɫɬɨɹɧɧɨɟ ɟɝɨ ɭɫɢɥɟɧɢɟ ɢ ɭɫɥɨɠɧɟɧɢɟ, ɱɬɨ ɜɟɞɟɬ ɤ ɜɨɡɧɢɤɧɨɜɟɧɢɸ 

ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ ɢɡɞɟɪɠɟɤ ɭ ɤɨɦɦɟɪɱɟɫɤɢɯ ɛɚɧɤɨɜ, ɤɨɬɨɪɵɟ ɦɨɠɧɨ ɧɚɡɜɚɬɶ 

«ɫɬɨɢɦɨɫɬɶ ɪɟɝɭɥɢɪɨɜɚɧɢɹ». Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɨɞɧɨɣ ɢɡ ɨɫɧɨɜɧɵɯ ɡɚɞɚɱ Ȼɚɧɤɚ 

Ɋɨɫɫɢɢ ɞɨɥɠɧɨ ɛɵɬɶ ɧɟ ɬɨɥɶɤɨ ɭɫɢɥɟɧɢɟ ɪɟɝɭɥɢɪɨɜɚɧɢɹ, ɧɨ ɢ ɫɧɢɠɟɧɢɟ 

«ɫɬɨɢɦɨɫɬɢ ɪɟɝɭɥɢɪɨɜɚɧɢɹ», ɬɚɤ ɤɚɤ ɧɚ ɦɧɨɝɢɟ ɛɚɧɤɢ ɷɬɨ ɨɤɚɡɵɜɚɟɬ 

ɫɭɳɟɫɬɜɟɧɧɨɟ ɞɚɜɥɟɧɢɟ, ɜ ɨɫɧɨɜɧɨɦ, ɤɨɧɟɱɧɨ, ɧɚ ɦɚɥɵɟ ɢ ɫɪɟɞɧɢɟ ɤɪɟɞɢɬɧɵɟ 

ɨɪɝɚɧɢɡɚɰɢɢ. Ȼɚɧɤ Ɋɨɫɫɢɢ ɭɠɟ ɩɪɢɧɢɦɚɟɬ ɩɨɩɵɬɤɢ ɩɨ ɫɧɢɠɟɧɢɸ ɧɚɝɪɭɡɤɢ ɧɚ 

ɛɚɧɤɢ, ɩɪɟɞɥɨɠɢɜ ɤɨɧɰɟɩɰɢɸ, ɩɪɢ ɤɨɬɨɪɨɣ ɭɩɪɨɳɟɧɧɨɟ ɪɟɝɭɥɢɪɨɜɚɧɢɟ 

ɩɨɥɭɱɚɸɬ ɛɚɧɤɢ, ɛɟɪɭɳɢɟ ɧɚ ɫɟɛɹ ɦɟɧɶɲɟ ɪɢɫɤɨɜ. Ɍɚɤɢɟ ɛɚɧɤɢ ɞɨɥɠɧɵ ɛɭɞɭɬ 

ɮɨɤɭɫɢɪɨɜɚɬɶɫɹ ɧɚ ɤɪɟɞɢɬɨɜɚɧɢɢ ɦɚɥɨɝɨ ɢ ɫɪɟɞɧɟɝɨ ɛɢɡɧɟɫɚ, ɞɥɹ ɱɟɝɨ ɨɧɢ 

ɩɨɥɭɱɚɬ ɩɪɢɨɪɢɬɟɬɧɵɣ ɞɨɫɬɭɩ ɤ ɫɩɟɰɢɚɥɶɧɵɦ ɢɧɫɬɪɭɦɟɧɬɚɦ ɐȻ ɞɥɹ ɷɬɨɝɨ ɬɢɩɚ 

ɩɪɟɞɩɪɢɧɢɦɚɬɟɥɶɫɬɜɚ Д7Ж. 

ȿɳɟ ɨɞɧɨɣ ɢɡ ɩɪɢɱɢɧ ɭɜɟɥɢɱɟɧɢɹ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ ɹɜɥɹɟɬɫɹ 

ɧɟɷɮɮɟɤɬɢɜɧɨɟ ɜɧɭɬɪɟɧɧɟɟ ɭɩɪɚɜɥɟɧɢɟ ɤɪɟɞɢɬɧɵɦ ɩɨɪɬɮɟɥɟɦ ɢɥɢ 

ɢɧɞɢɜɢɞɭɚɥɶɧɵɦ ɤɪɟɞɢɬɧɵɦ ɪɢɫɤɨɦ ɫɫɭɞɵ, ɧɟɫɦɨɬɪɹ ɧɚ ɫɨɛɥɸɞɟɧɢɟ ɜɫɟɯ 

ɬɪɟɛɨɜɚɧɢɣ ɢ ɧɨɪɦɚɬɢɜɨɜ Ȼɚɧɤɚ Ɋɨɫɫɢɢ. Ɉɫɧɨɜɧɵɦɢ ɮɚɤɬɨɪɚɦɢ, ɜɥɢɹɸɳɢɦɢ ɧɚ 

ɩɨɬɟɪɢ ɛɚɧɤɚ ɩɪɢ ɤɪɟɞɢɬɨɜɚɧɢɢ, ɹɜɥɹɸɬɫɹ ɧɟɞɨɫɬɚɬɨɱɧɨɫɬɶ ɨɛɟɫɩɟɱɟɧɢɹ, 

ɫɥɚɛɨɫɬɶ ɨɩɟɪɚɰɢɨɧɧɨɝɨ ɤɨɧɬɪɨɥɹ, ɧɟɜɟɪɧɚɹ ɨɰɟɧɤɚ ɢɧɮɨɪɦɚɰɢɢ ɩɪɢ 

ɩɨɥɭɱɟɧɢɢ ɡɚɹɜɤɢ ɧɚ ɤɪɟɞɢɬ, ɧɟɷɮɮɟɤɬɢɜɧɵɣ ɦɨɧɢɬɨɪɢɧɝ ɫɫɭɞ ɢ ɬ.ɞ. Ɉɞɧɢɦ ɢɡ 
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ɫɢɝɧɚɥɨɜ ɨ ɧɟɷɮɮɟɤɬɢɜɧɨɦ ɭɩɪɚɜɥɟɧɢɢ ɤɪɟɞɢɬɧɵɦ ɪɢɫɤɨɦ ɹɜɥɹɟɬɫɹ ɪɨɫɬ ɞɨɥɢ 

ɩɪɨɫɪɨɱɟɧɧɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɜ ɤɪɟɞɢɬɧɨɦ ɩɨɪɬɮɟɥɟ ɤɪɟɞɢɬɧɵɯ ɨɪɝɚɧɢɡɚɰɢɣ, 

ɤɚɤ ɭɩɨɦɢɧɚɥɨɫɶ ɪɚɧɟɟ.  

Ɋɚɡɥɢɱɧɵɟ ɤɨɦɦɟɪɱɟɫɤɢɟ ɛɚɧɤɢ ɢɫɩɨɥɶɡɭɸɬ ɫɨɛɫɬɜɟɧɧɵɟ ɦɟɬɨɞɵ ɨɰɟɧɤɢ ɢ 

ɭɩɪɚɜɥɟɧɢɹ ɤɪɟɞɢɬɧɵɦ ɪɢɫɤɨɦ. Ɍɚɤ, ɜ ɋɛɟɪɛɚɧɤɟ ɨɰɟɧɤɚ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ 

ɩɪɨɜɨɞɢɬɫɹ ɜ ɰɟɥɨɦ ɩɨ ɛɚɧɤɭ ɢ ɩɨ ɨɬɞɟɥɶɧɵɦ ɩɨɪɬɮɟɥɹɦ ɚɤɬɢɜɨɜ, ɚ ɬɚɤɠɟ ɜ 

ɪɚɡɪɟɡɟ ɨɬɞɟɥɶɧɵɯ ɤɨɧɬɪɚɝɟɧɬɨɜ, ɫɬɪɚɧ, ɪɟɝɢɨɧɨɜ ɢ ɨɬɪɚɫɥɟɣ. Ɉɰɟɧɤɚ ɨɫɧɨɜɚɧɚ 

ɧɚ ɫɬɚɬɢɫɬɢɱɟɫɤɢɯ ɦɨɞɟɥɹɯ ɤɨɥɢɱɟɫɬɜɟɧɧɨɣ ɨɰɟɧɤɢ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ. ȼ ɛɚɧɤɟ 

ɫɨɡɞɚɧɚ ɫɢɫɬɟɦɚ ɜɧɭɬɪɟɧɧɢɯ ɪɟɣɬɢɧɝɨɜ. ȼ ɟɟ ɨɫɧɨɜɟ – ɷɤɨɧɨɦɢɤɨ- 

ɦɚɬɟɦɚɬɢɱɟɫɤɢɟ ɦɨɞɟɥɢ ɨɰɟɧɤɢ ɩɚɪɚɦɟɬɪɨɜ ɪɢɫɤɚ. Ɇɨɞɟɥɢ ɩɟɪɢɨɞɢɱɟɫɤɢ 

ɩɟɪɟɫɦɚɬɪɢɜɚɸɬɫɹ ɧɚ ɨɫɧɨɜɚɧɢɢ ɧɚɤɨɩɥɟɧɧɵɯ ɫɬɚɬɢɫɬɢɱɟɫɤɢɯ ɞɚɧɧɵɯ. ȼ 2015 

ɝɨɞɭ ɋɛɟɪɛɚɧɤ ɫɬɚɥ ɩɟɪɜɵɦ ɛɚɧɤɨɦ ɜ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ, ɩɨɞɚɜɲɢɦ 

ɯɨɞɚɬɚɣɫɬɜɨ ɜ Ȼɚɧɤ Ɋɨɫɫɢɢ ɧɚ ɩɪɢɦɟɧɟɧɢɟ ɩɨɞɯɨɞɨɜ ɧɚ ɨɫɧɨɜɟ ɜɧɭɬɪɟɧɧɢɯ 

ɪɟɣɬɢɧɝɨɜ ɞɥɹ ɨɰɟɧɤɢ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ ɜ ɰɟɥɹɯ ɪɚɫɱɟɬɚ ɧɨɪɦɚɬɢɜɨɜ 

ɞɨɫɬɚɬɨɱɧɨɫɬɢ ɤɚɩɢɬɚɥɚ Д4Ж. Ⱦɥɹ ɭɩɪɚɜɥɟɧɢɹ ɤɪɟɞɢɬɧɵɦ ɪɢɫɤɨɦ ɛɚɧɤ 

ɢɫɩɨɥɶɡɭɟɬ ɫɢɫɬɟɦɭ ɥɢɦɢɬɨɜ, ɤɨɬɨɪɚɹ ɨɝɪɚɧɢɱɢɜɚɟɬ ɨɩɟɪɚɰɢɢ ɫ ɤɪɟɞɢɬɧɵɦ 

ɪɢɫɤɨɦ, ɬɚɤɠɟ ɛɚɧɤ ɮɨɪɦɢɪɭɟɬ ɪɟɡɟɪɜɵ ɧɚ ɜɨɡɦɨɠɧɵɟ ɩɨɬɟɪɢ ɢ ɞɪɭɝɢɟ ɦɟɬɨɞɵ. 

Ȼɚɧɤ ȼɌȻ ɨɫɭɳɟɫɬɜɥɹɟɬ ɭɩɪɚɜɥɟɧɢɟ ɤɪɟɞɢɬɧɵɦɢ ɪɢɫɤɚɦɢ ɩɨ ɫɥɟɞɭɸɳɢɦ 

ɧɚɩɪɚɜɥɟɧɢɹɦ: ɨɝɪɚɧɢɱɟɧɢɟ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ ɡɚ ɫɱɟɬ ɞɟɣɫɬɜɭɸɳɟɣ ɫɢɫɬɟɦɵ 

ɥɢɦɢɬɨɜ, ɤɨɬɨɪɵɟ ɫɨɨɬɜɟɬɫɬɜɭɸɬ ɨɛɹɡɚɬɟɥɶɧɵɦ ɧɨɪɦɚɬɢɜɚɦ ɢ ɢɧɵɦ 

ɬɪɟɛɨɜɚɧɢɹɦ Ȼɚɧɤɚ Ɋɨɫɫɢɢ; ɩɨɤɪɵɬɢɟ ɤɪɟɞɢɬɧɵɯ ɪɢɫɤɨɜ ɩɨɫɪɟɞɫɬɜɨɦ 

ɩɪɢɧɢɦɚɟɦɨɝɨ ɨɛɟɫɩɟɱɟɧɢɹ ɢ ɟɝɨ ɫɬɪɚɯɨɜɚɧɢɹ, ɜɡɢɦɚɧɢɹ ɚɞɟɤɜɚɬɧɨɣ ɩɥɚɬɵ ɡɚ 

ɤɪɟɞɢɬɧɵɣ ɪɢɫɤ ɢ ɮɨɪɦɢɪɨɜɚɧɢɹ ɪɟɡɟɪɜɨɜ ɧɚ ɜɨɡɦɨɠɧɵɟ ɩɨɬɟɪɢ ɩɨ ɫɫɭɞɚɦ; 

ɤɨɧɬɪɨɥɶ ɭɪɨɜɧɹ ɤɪɟɞɢɬɧɵɯ ɪɢɫɤɨɜ ɡɚ ɫɱɟɬ ɨɰɟɧɤɢ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ, 

ɩɪɢɧɢɦɚɟɦɨɝɨ Ȼɚɧɤɨɦ ɧɚ ɤɨɧɬɪɚɝɟɧɬɚ, ɚ ɬɚɤɠɟ ɜ ɪɚɦɤɚɯ ɪɟɝɭɥɹɪɧɨɝɨ 

ɦɨɧɢɬɨɪɢɧɝɚ ɫɨɫɬɨɹɧɢɹ ɤɪɟɞɢɬɧɨɝɨ ɩɨɪɬɮɟɥɹ, ɨɬɞɟɥɶɧɵɯ ɤɥɢɟɧɬɨɜ, ɫɞɟɥɨɤ ɢ 

ɡɚɥɨɝɨɜɨɝɨ ɢɦɭɳɟɫɬɜɚ (ɜ ɬɨɦ ɱɢɫɥɟ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɫɢɫɬɟɦɵ ɪɚɧɠɢɪɨɜɚɧɢɹ 

ɡɚɟɦɳɢɤɨɜ); ɩɪɟɞɭɩɪɟɠɞɟɧɢɟ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ ɧɚ ɫɬɚɞɢɢ ɪɚɫɫɦɨɬɪɟɧɢɹ 
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ɤɪɟɞɢɬɧɵɯ ɡɚɹɜɨɤ, ɚ ɬɚɤɠɟ ɡɚ ɫɱɟɬ ɩɪɢɧɹɬɢɹ ɫɜɨɟɜɪɟɦɟɧɧɵɯ ɦɟɪ ɩɪɢ ɜɵɹɜɥɟɧɢɢ 

ɮɚɤɬɨɪɨɜ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ ɜ ɯɨɞɟ ɦɨɧɢɬɨɪɢɧɝɚ Д5Ж. 

Ƚɚɡɩɪɨɦɛɚɧɤ ɜ ɫɜɨɟɦ ɝɨɞɨɜɨɦ ɨɬɱɟɬɟ ɨɬ 2015 ɝɨɞɚ ɝɨɜɨɪɢɬ ɨ ɬɨɦ, ɱɬɨ 

ɪɚɡɜɢɬɢɟ ɢ ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɟ ɫɢɫɬɟɦɵ ɥɢɦɢɬɢɪɨɜɚɧɢɹ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ 

ɹɜɥɹɟɬɫɹ ɨɞɧɢɦ ɢɡ ɩɪɢɨɪɢɬɟɬɧɵɯ ɧɚɩɪɚɜɥɟɧɢɣ ɪɚɛɨɬɵ Ƚɪɭɩɩɵ, ɬɚɤɠɟ ɛɚɧɤ 

ɭɞɟɥɹɟɬ ɜɧɢɦɚɧɢɟ ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɸ ɫɢɫɬɟɦɵ ɦɨɧɢɬɨɪɢɧɝɚ ɢ ɤɨɧɬɪɨɥɹ 

ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ, ɢɫɩɨɥɶɡɭɹ ɞɥɹ ɷɬɨɝɨ ɢɧɮɨɪɦɚɰɢɨɧɧɭɸ ɛɚɡɭ ɪɟɡɭɥɶɬɚɬɨɜ 

ɦɨɧɢɬɨɪɢɧɝɚ ɨɩɟɪɚɰɢɣ, ɩɨɞɜɟɪɠɟɧɧɵɯ ɤɪɟɞɢɬɧɨɦɭ ɪɢɫɤɭ Д6Ж. 

ɋɬɨɢɬ ɨɬɦɟɬɢɬɶ, ɱɬɨ Ɋɨɫɫɟɥɶɯɨɡɛɚɧɤɨɦ ɫ ɭɱɟɬɨɦ ɧɟɝɚɬɢɜɧɨɣ 

ɦɚɤɪɨɷɤɨɧɨɦɢɱɟɫɤɨɣ ɤɨɧɴɸɧɤɬɭɪɵ ɛɵɥɢ ɩɪɢɧɹɬɵ ɦɟɪɵ ɞɥɹ ɩɪɟɞɭɩɪɟɠɞɟɧɢɹ 

ɪɨɫɬɚ ɤɪɟɞɢɬɧɵɯ ɪɢɫɤɨɜ ɜ ɫɟɝɦɟɧɬɟ ɤɨɪɩɨɪɚɬɢɜɧɵɯ ɡɚɟɦɳɢɤɨɜ: 

 ɩɪɢɦɟɧɹɥɢɫɶ ɩɨɜɵɲɟɧɧɵɟ ɬɪɟɛɨɜɚɧɢɹ ɤ ɮɢɧɚɧɫɨɜɨɣ ɭɫɬɨɣɱɢɜɨɫɬɢ 

ɡɚɟɦɳɢɤɨɜ, ɚ ɬɚɤɠɟ ɤ ɭɪɨɜɧɸ ɢ ɤɚɱɟɫɬɜɭ ɨɛɟɫɩɟɱɟɧɢɹ ɫɞɟɥɨɤ; 

 ɩɪɢ ɫɬɪɭɤɬɭɪɢɪɨɜɚɧɢɢ ɫɞɟɥɨɤ ɢɫɩɨɥɶɡɨɜɚɥɫɹ ɤɨɦɩɥɟɤɫɧɵɣ ɧɚɛɨɪ 

ɫɬɚɧɞɚɪɬɧɵɯ ɤɨɜɟɧɚɧɬɨɜ, ɨɝɪɚɧɢɱɢɜɚɸɳɢɯ ɭɪɨɜɟɧɶ ɩɪɢɧɢɦɚɟɦɨɝɨ 

ɪɢɫɤɚ; 

 ɛɵɥɢ ɭɠɟɫɬɨɱɟɧɵ ɪɢɫɤ-ɩɪɚɜɢɥɚ ɩɪɢ ɤɪɟɞɢɬɨɜɚɧɢɢ ɜɵɫɨɤɨɰɢɤɥɢɱɧɵɯ 

ɨɬɪɚɫɥɟɣ; 

 ɩɪɢɨɪɢɬɟɬ ɨɬɞɚɜɚɥɫɹ ɪɭɛɥɟɜɨɦɭ ɮɢɧɚɧɫɢɪɨɜɚɧɢɸ. 

ȼ ɫɢɫɬɟɦɟ ɭɩɪɚɜɥɟɧɢɹ ɪɢɫɤɚɦɢ Ⱥɥɶɮɚ-Ȼɚɧɤ ɨɪɢɟɧɬɢɪɭɟɬɫɹ ɧɚ ɪɚɡɜɢɬɢɟ 

ɜɧɭɬɪɟɧɧɢɯ ɪɟɣɬɢɧɝɨɜɵɯ ɦɨɞɟɥɟɣ ɨɰɟɧɤɢ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫɨ 

ɫɬɚɧɞɚɪɬɚɦɢ Ȼɚɡɟɥɶɫɤɨɝɨ ɤɨɦɢɬɟɬɚ ɩɨ ɛɚɧɤɨɜɫɤɨɦɭ ɧɚɞɡɨɪɭ, ɚɞɚɩɬɢɪɨɜɚɧɧɵɦɢ 

Ȼɚɧɤɨɦ Ɋɨɫɫɢɢ, ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɟ ɜɧɭɬɪɟɧɧɟɣ ɦɟɬɨɞɨɥɨɝɢɢ ɢ ɩɪɨɰɟɫɫɨɜ ɪɢɫɤ-

ɦɟɧɟɞɠɦɟɧɬɚ ɞɥɹ ɩɨɞɞɟɪɠɚɧɢɹ ɢ ɭɤɪɟɩɥɟɧɢɹ ɫɜɨɢɯ ɩɨɡɢɰɢɣ ɧɚ ɪɵɧɤɟ 

ɛɚɧɤɨɜɫɤɢɯ ɭɫɥɭɝ Д3Ж. 
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ȼ ɬɨ ɠɟ ɜɪɟɦɹ ɦɨɠɧɨ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɭɪɨɜɟɧɶ ɤɪɟɞɢɬɧɵɯ ɪɢɫɤɨɜ ɢ ɢɯ 

ɫɨɨɬɜɟɬɫɬɜɢɟ ɩɪɭɞɟɧɰɢɚɥɶɧɵɦ ɬɪɟɛɨɜɚɧɢɹɦ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɧɟɫɤɨɥɶɤɨ ɨɬɥɢɱɚɟɬɫɹ 

ɩɨ ɨɬɞɟɥɶɧɵɦ ɝɪɭɩɩɚɦ ɛɚɧɤɨɜ. 

Ɍɚɛɥɢɰɚ 3 ɞɟɦɨɧɫɬɪɢɪɭɸɬ ɞɢɧɚɦɢɤɭ ɩɪɨɫɪɨɱɟɧɧɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɢ 

ɧɨɪɦɚɬɢɜɨɜ ɤɪɟɞɢɬɧɵɯ ɪɢɫɤɨɜ ɩɨ ɬɚɤɢɦ ɝɪɭɩɩɚɦ ɛɚɧɤɚɦ, ɤɚɤ ɤɪɭɩɧɟɣɲɢɟ 

ɭɧɢɜɟɪɫɚɥɶɧɵɟ ɛɚɧɤɢ, ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɟ ɛɚɧɤɢ, ɦɟɥɤɢɟ ɢ ɫɪɟɞɧɢɟ ɛɚɧɤɢ. 

ɋɬɨɢɬ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɤ ɧɚɫɬɨɹɳɟɦɭ ɜɪɟɦɟɧɢ ɚɛɫɨɥɸɬɧɨɟ ɛɨɥɶɲɢɧɫɬɜɨ 

ɪɨɫɫɢɣɫɤɢɯ ɛɚɧɤɨɜ ɫɬɚɥɢ ɭɧɢɜɟɪɫɚɥɶɧɵɦɢ, ɯɨɬɹ ɢɡɧɚɱɚɥɶɧɨ ɦɧɨɝɢɟ ɢɡ ɧɢɯ 

ɫɨɡɞɚɜɚɥɢɫɶ ɤɚɤ ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɟ ɤɪɟɞɢɬɧɵɟ ɨɪɝɚɧɢɡɚɰɢɢ ɞɥɹ ɬɟɯ ɢɥɢ ɢɧɵɯ 

ɨɬɪɚɫɥɟɣ ɩɪɨɦɵɲɥɟɧɧɨɫɬɢ. ȼ ɩɪɢɜɟɞɟɧɧɵɯ ɧɢɠɟ ɬɚɛɥɢɰɚɯ ɤ 

ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɨɦ ɛɚɧɤɚɦ ɧɚɦɢ ɛɵɥɢ ɨɬɧɟɫɟɧɵ Ƚɚɡɩɪɨɦɛɚɧɤ, 

ɫɩɟɰɢɚɥɢɡɢɪɭɸɳɢɣɫɹ ɧɚ ɤɪɟɞɢɬɨɜɚɧɢɢ ɧɟɮɬɟɝɚɡɨɜɨɝɨ ɫɟɤɬɨɪɚ, ɢ 

Ɋɨɫɫɟɥɶɯɨɡɛɚɧɤ, ɫɩɟɰɢɚɥɢɡɢɪɭɸɳɢɣɫɹ ɧɚ ɤɪɟɞɢɬɨɜɚɧɢɢ ɫɟɥɶɫɤɨɝɨ ɯɨɡɹɣɫɬɜɚ. 

Ɍɚɛɥɢɰɚ 3 

Ⱦɢɧɚɦɢɤɚ ɩɪɨɫɪɨɱɟɧɧɨɣ ɢ ɨɛɟɫɰɟɧɟɧɧɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɞɨ ɜɵɱɟɬɚ ɪɟɡɟɪɜɚ 

ɩɨɞ ɨɛɟɫɰɟɧɟɧɢɟ ɢ ɞɢɧɚɦɢɤɚ ɧɨɪɦɚɬɢɜɨɜ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ ɜ ɤɨɦɦɟɪɱɟɫɤɢɯ 

ɛɚɧɤɚɯ Ɋɨɫɫɢɢ, ɦɥɪɞ. ɪɭɛ., %. 
ɉɨɤɚɡɚɬɟɥɢ  31.12.2012 31.12.2013 31.12.2014 31.12.2015 30.06.2016 

Кɪɭɩɧɟɣɲɢɟ ɭɧɢɜɟɪɫɚɥɶɧɵɟ ɛɚɧɤɢ 

ɋɛɟɪɛɚɧɤ Ɋɨɫɫɢɢ  
ɉɪɨɫɪɨɱɟɧɧɚɹ 

ɡɚɞɨɥɠɟɧɧɨɫɬɶ, 
ɦɥɞɪ.ɪɭɛ 

        509.2         626.7      1,095.1      1,437.8      1,430.6  

Ɍɟɦɩɵ ɩɪɢɪɨɫɬɚ 
ɩɪɨɫɪɨɱɟɧɧɨɣ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ 

  23% 75% 31% -1% 

Ⱦɨɥɹ ɩɪɨɫɪɨɱɤɢ ɜ 
ɩɨɪɬɮɟɥɟ ɫɫɭɞ 

4.6% 4.6% 5.9% 7.2% 7.4% 

ɇ7 141.29 127.82 210.55 195.97 172.6 

ɇ9.1 0 0 0 0 0 

ɇ10.1  1.04 1.06 1.02 0.76 0.65 

ȼɌȻ Ȼɚɧɤ  

ɉɪɨɫɪɨɱɟɧɧɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ, 

ɦɥɞɪ.ɪɭɛ 

        377.0         426.3         863.0         945.3      1,013.6  
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Ɍɟɦɩɵ ɩɪɢɪɨɫɬɚ 
ɩɪɨɫɪɨɱɟɧɧɨɣ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ 

  13% 102% 10% 7% 

Ⱦɨɥɹ ɩɪɨɫɪɨɱɤɢ ɜ 
ɩɨɪɬɮɟɥɟ ɫɫɭɞ 

7.4% 6.7% 0.9% 9.4% 10.8% 

ɇ7 289.49 373.72 348.62 336.64 322.39 

ɇ9.1 0 0 0 0 1.07 

ɇ10.1  0.01 0.01 0.01 0.01 0.03 

ɋɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɟ ɛɚɧɤɢ (ɨɬɪɚɫɥɶ) 
Ƚɚɡɩɪɨɦɛɚɧɤ 

ɉɪɨɫɪɨɱɟɧɧɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ, 

ɦɥɞɪ.ɪɭɛ 

          64.0           49.1         426.1         719.2         796.9  

Ɍɟɦɩɵ ɩɪɢɪɨɫɬɚ 
ɩɪɨɫɪɨɱɟɧɧɨɣ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ 

  -23% 768% 69% 11% 

Ⱦɨɥɹ ɩɪɨɫɪɨɱɤɢ ɜ 
ɩɨɪɬɮɟɥɟ ɫɫɭɞ 

3.5% 2.1% 13.4% 21.0% 24.6% 

ɇ7 462.07 414.76 380.1 334.3 345.85 

ɇ9.1 13.47 4.8 17.47 10.05 19.62 

ɇ10.1  0.43 0.34 0.42 0.22 0.23 

Ɋɨɫɫɟɥɶɯɨɡɛɚɧɤ 

ɉɪɨɫɪɨɱɟɧɧɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ, 

ɦɥɞɪ.ɪɭɛ 

        243.0         237.0         351.0         390.0         405.6  

Ɍɟɦɩɵ ɩɪɢɪɨɫɬɚ 
ɩɪɨɫɪɨɱɟɧɧɨɣ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ 

  -2% 48% 11% 4% 

Ⱦɨɥɹ ɩɪɨɫɪɨɱɤɢ ɜ 
ɩɨɪɬɮɟɥɟ ɫɫɭɞ 

21% 17% 23% 22% 23% 

ɇ7 68.96 74.04 177.46 130.11 161.95 

ɇ9.1 0 0 0 0 0 

ɇ10.1  0.8 1.15 1.66 0.96 0.92 

Ɇɟɥɤɢɟ ɢ ɫɪɟɞɧɢɟ ɛɚɧɤɢ 

ɉɟɪɜɨɦɚɣɫɤɢɣ 

ɉɪɨɫɪɨɱɟɧɧɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ, 

ɦɥɞɪ.ɪɭɛ 

        1.789         2.954         3.178         3.171         3.174  

Ɍɟɦɩɵ ɩɪɢɪɨɫɬɚ 
ɩɪɨɫɪɨɱɟɧɧɨɣ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ 

  65% 8% 0% 0% 

Ⱦɨɥɹ ɩɪɨɫɪɨɱɤɢ ɜ 
ɩɨɪɬɮɟɥɟ ɫɫɭɞ 

16% 27% 38% 43% 37% 

ɇ7 46.66 32.06 49.84 82.04 111.28 

ɇ9.1 0 0 0 0 0 

ɇ10.1  1.24 1.32 1.55 2.3 1.64 

ɅɚɣɬȻɚɧɤ 
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ɉɪɨɫɪɨɱɟɧɧɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ, 

ɦɥɞɪ.ɪɭɛ 

        0.014         0.017         0.045         0.095         0.072  

Ɍɟɦɩɵ ɩɪɢɪɨɫɬɚ 
ɩɪɨɫɪɨɱɟɧɧɨɣ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ 

  21% 165% 111% -24% 

Ⱦɨɥɹ ɩɪɨɫɪɨɱɤɢ ɜ 
ɩɨɪɬɮɟɥɟ ɫɫɭɞ 

2% 3% 4% 7% 7% 

ɇ7 137.65 58.78 175.81 240.8 116.47 

ɇ9.1 1.43 0 3.14 5.41 4.8 

ɇ10.1  0.18 1.26 0.76 1.06 0.01 

ɂɫɬɨɱɧɢɤ: ɫɨɫɬɚɜɥɟɧɨ ɚɜɬɨɪɨɦ ɧɚ ɨɫɧɨɜɟ ɨɬɱɟɬɧɨɫɬɢ ɩɨ ɆɋɎɈ, ɩɪɟɞɫɬɚɜɥɟɧɧɨɣ ɧɚ 

ɨɮɢɰɢɚɥɶɧɵɯ ɫɚɣɬɚɯ ɤɨɦɦɟɪɱɟɫɤɢɯ ɛɚɧɤɨɜ ɢ ɞɚɧɧɵɯ ɧɚ ɨɮɢɰɢɚɥɶɧɨɦ ɫɚɣɬɟ ɐȻ - 

http://www.cbr.ru/credit/transparent.asp 

 

Ɂɚ ɩɨɫɥɟɞɧɢɟ 5 ɥɟɬ ɩɪɨɫɪɨɱɤɚ ɭ ɜɫɟɯ ɩɪɟɞɫɬɚɜɥɟɧɧɵɯ ɤɨɦɦɟɪɱɟɫɤɢɯ 

ɛɚɧɤɨɜ ɜɨɡɪɨɫɥɚ ɜ ɪɚɡɵ, ɨɫɨɛɟɧɧɨ ɜ 2014 ɝɨɞɭ, ɜ ɫɜɹɡɢ ɫ ɧɟɫɬɚɛɢɥɶɧɨɫɬɶɸ ɜ 

ɷɤɨɧɨɦɢɤɟ Ɋɨɫɫɢɢ. ɋɚɦɨɟ ɛɨɥɶɲɨɣ ɩɪɢɪɨɫɬ ɩɪɨɫɪɨɱɟɧɧɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɜ 

ɷɬɨɬ ɩɟɪɢɨɞ (2014 ɝɨɞ) ɨɬɦɟɱɚɟɬɫɹ ɭ Ƚɚɡɩɪɨɦɛɚɧɤɚ (768%), «ɅɚɣɬȻɚɧɤ» (165%) 

ɢ «ȼɌȻ Ȼɚɧɤ» (102%). Ɍɚɤɠɟ ɫɬɨɢɬ ɫɤɚɡɚɬɶ, ɱɬɨ ɬɟɦɩɵ ɩɪɢɪɨɫɬɚ ɩɪɨɫɪɨɱɟɧɧɨɣ 

ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɭ ɜɫɟɯ ɩɪɟɞɫɬɚɜɥɟɧɧɵɯ ɤɪɟɞɢɬɧɵɯ ɨɪɝɚɧɢɡɚɰɢɣ ɫɧɢɠɚɸɬɫɹ 

ɩɨɫɥɟ 2014 ɝɨɞɚ, ɚ ɭ ɧɟɤɨɬɨɪɵɯ (ɅɚɣɬȻɚɧɤ (-24%), ɋɛɟɪɛɚɧɤ (-1%), 

ɉɟɪɜɨɦɚɣɫɤɢɣ (0%)) ɭɪɨɜɟɧɶ ɩɪɨɫɪɨɱɤɢ ɢ ɜɨɜɫɟ ɩɚɞɚɟɬ. ɗɬɨ ɦɨɠɟɬ 

ɫɜɢɞɟɬɟɥɶɫɬɜɨɜɚɬɶ ɨ ɩɨɥɨɠɢɬɟɥɶɧɨɣ ɬɟɧɞɟɧɰɢɢ ɫɧɢɠɟɧɢɹ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ. 

Ⱥɧɚɥɢɡɢɪɭɹ ɢɡɦɟɧɟɧɢɹ ɜ ɞɨɥɟ ɩɪɨɫɪɨɱɟɧɧɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɜ ɨɛɳɟɦ 

ɨɛɴɟɦɟ ɫɫɭɞ, ɦɨɠɧɨ ɫɤɚɡɚɬɶ, ɱɬɨ ɧɚ ɩɪɨɬɹɠɟɧɢɢ ɜɫɟɝɨ ɩɟɪɢɨɞɚ ɫɚɦɚɹ ɦɚɥɟɧɶɤɚɹ 

ɞɨɥɹ ɩɪɨɫɪɨɱɤɢ ɧɚɛɥɸɞɚɟɬɫɹ ɭ ɅɚɣɬȻɚɧɤɚ, ɋɛɟɪɛɚɧɤɚ ɢ ȼɌȻ.  ɋɚɦɚɹ ɛɨɥɶɲɚɹ 

ɞɨɥɹ ɩɪɨɫɪɨɱɤɢ ɤɚɤ ɜ 2016, ɬɚɤ ɢ ɜ ɨɫɬɚɥɶɧɵɟ ɝɨɞɚ, ɧɚɛɥɸɞɚɟɬɫɹ ɭ ɛɚɧɤɚ 

«ɉɟɪɜɨɦɚɣɫɤɢɣ». 

Ⱥɧɚɥɢɡɢɪɭɹ ɩɪɟɞɫɬɚɜɥɟɧɧɵɟ ɜ ɬɚɛɥɢɰɟ ɧɨɪɦɚɬɢɜɵ, ɦɨɠɧɨ ɜɵɞɟɥɢɬɶ 

ɡɧɚɱɢɬɟɥɶɧɨɟ ɩɪɟɜɵɲɟɧɢɟ ɧɨɪɦɚɬɢɜɚ ɇ9.1 (ɇɨɪɦɚɬɢɜ ɦɚɤɫɢɦɚɥɶɧɨɝɨ ɪɚɡɦɟɪɚ 

ɤɪɟɞɢɬɨɜ, ɛɚɧɤɨɜɫɤɢɯ ɝɚɪɚɧɬɢɣ ɢ ɩɨɪɭɱɢɬɟɥɶɫɬɜ, ɩɪɟɞɨɫɬɚɜɥɟɧɧɵɯ ɛɚɧɤɨɦ 

ɫɜɨɢɦ ɭɱɚɫɬɧɢɤɚɦ (ɚɤɰɢɨɧɟɪɚɦ)) ɭ Ƚɚɡɩɪɨɦɛɚɧɤɚ ɜ ɫɪɚɜɧɟɧɢɢ ɫ ɨɫɬɚɥɶɧɵɦɢ 
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опу̍л̛ков̦̦̼̌е ̥̌те̛̬̌л̼ - https://creativecommons.org/licenses/by/4.0/deed.ru| 

 

τϯϲϴϥϡϱϲϳϣϦϮϮϼϦ ϵϩϮϡϮϲϼ ϩ ϵϩϮϡϮϲϯϣϼϦ ϱϼϮϫϩ: ϰϱϯϢϬϦϭϼ ϴϰϱϡϣϬϦϮϩя ϩ 
ϱϦϤϴϬϩϱϯϣϡϮϩя |  

ϒφϋϗωϠ 4. ςρώϋω ω ςρώϋϏσϒϋρϠ υφϠϓφόϝώϏϒϓϝ 

75 

 

ɤɨɦɦɟɪɱɟɫɤɢɦɢ ɛɚɧɤɚɦɢ, ɱɬɨ ɫɜɹɡɚɧɨ ɫ ɟɝɨ ɛɨɥɶɲɨɣ ɩɪɢɜɹɡɚɧɧɨɫɬɶɸ ɤ 

ɧɟɮɬɟɝɚɡɨɜɨɣ ɨɬɪɚɫɥɢ, ɧɚ ɤɪɟɞɢɬɨɜɚɧɢɢ ɤɨɬɨɪɨɣ ɨɧ ɫɩɟɰɢɚɥɢɡɢɪɭɟɬɫɹ. Ɍɚɤɠɟ 

ɫɬɨɢɬ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɭ Ƚɚɡɩɪɨɦɛɚɧɤɚ ɨɬɦɟɱɚɟɬɫɹ ɫɚɦɵɣ ɜɵɫɨɤɢɣ ɧɨɪɦɚɬɢɜ ɇ7 

(ɇɨɪɦɚɬɢɜ ɦɚɤɫɢɦɚɥɶɧɨɝɨ ɪɚɡɦɟɪɚ ɤɪɭɩɧɵɯ ɤɪɟɞɢɬɧɵɯ ɪɢɫɤɨɜ) ɫɪɟɞɢ 

ɩɪɟɞɫɬɚɜɥɟɧɧɵɯ ɛɚɧɤɨɜ.  

ɋɬɨɢɬ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɜ ɝɪɭɩɩɟ ɫɪɟɞɧɢɯ ɢ ɦɟɥɤɢɯ ɛɚɧɤɨɜ ɧɨɪɦɚɬɢɜ ɇ10.1 

(ɇɨɪɦɚɬɢɜ ɫɨɜɨɤɭɩɧɨɣ ɜɟɥɢɱɢɧɵ ɪɢɫɤɚ ɩɨ ɢɧɫɚɣɞɟɪɚɦ ɛɚɧɤɚ) ɛɨɥɶɲɟ ɩɨ 

ɫɪɚɜɧɟɧɢɸ ɫ ɨɫɬɚɥɶɧɵɦɢ ɤɪɟɞɢɬɧɵɦɢ ɨɪɝɚɧɢɡɚɰɢɹɦɢ, ɚ ɧɨɪɦɚɬɢɜ ɇ7 

ɫɪɚɜɧɢɬɟɥɶɧɨ ɧɢɠɟ. 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɩɪɨɫɪɨɱɟɧɧɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɢɦɟɟɬ ɩɪɢɦɟɪɧɨ ɨɞɢɧɚɤɨɜɭɸ 

ɞɢɧɚɦɢɤɭ ɭ ɜɫɟɯ ɝɪɭɩɩ ɩɪɟɞɫɬɚɜɥɟɧɧɵɯ ɛɚɧɤɨɜ, ɱɬɨ ɨɛɭɫɥɨɜɥɟɧɨ 

ɨɛɳɟɷɤɨɧɨɦɢɱɟɫɤɨɣ ɫɢɬɭɚɰɢɟɣ ɜ ɫɬɪɚɧɟ, ɫɭɳɟɫɬɜɟɧɧɨ ɜɥɢɹɸɳɟɣ ɧɚ ɫɨɫɬɨɹɧɢɟ 

ɤɪɟɞɢɬɨɫɩɨɫɨɛɧɨɫɬɢ ɡɚɟɦɳɢɤɨɜ. ɇɨɪɦɚɬɢɜɵ ɤɪɟɞɢɬɧɵɯ ɪɢɫɤɨɜ ɫɨɛɥɸɞɚɸɬɫɹ 

ɜɫɟɦɢ ɤɪɟɞɢɬɧɵɦɢ ɨɪɝɚɧɢɡɚɰɢɹɦɢ, ɨɞɧɚɤɨ ɢɯ ɨɬɥɢɱɢɹ ɜ ɛɨɥɶɲɟɣ ɫɬɟɩɟɧɢ 

ɡɚɜɢɫɹɬ ɨɬ ɫɩɟɰɢɮɢɤɢ ɞɟɹɬɟɥɶɧɨɫɬɢ ɢ ɤɪɟɞɢɬɧɨɣ ɩɨɥɢɬɢɤɢ ɞɚɧɧɵɯ ɛɚɧɤɨɜ ɢ ɢɯ 

ɜɧɭɬɪɟɧɧɟɝɨ ɭɩɪɚɜɥɟɧɢɹ ɤɪɟɞɢɬɧɵɦɢ ɪɢɫɤɚɦɢ.  

 Ɉɱɟɜɢɞɧɨ, ɱɬɨ ɫɬɟɩɟɧɶ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ ɞɚɥɟɤɨ ɧɟ ɜɫɟɝɞɚ ɨɛɭɫɥɨɜɥɟɧɚ 

ɤɪɟɞɢɬɨɜɚɧɢɟɦ ɫɨɛɫɬɜɟɧɧɵɯ ɚɤɰɢɨɧɟɪɨɜ ɢ ɧɚɥɢɱɢɟɦ ɤɪɭɩɧɵɯ ɤɪɟɞɢɬɧɵɯ 

ɪɢɫɤɨɜ. ɋ ɞɪɭɝɨɣ ɫɬɨɪɨɧɵ, ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɤɪɟɞɢɬɧɨɣ ɩɨɥɢɬɢɤɢ ɧɟ ɫɜɹɡɚɧɚ 

ɨɞɧɨɡɧɚɱɧɨ ɫ ɪɚɡɦɟɪɚɦɢ ɢ ɮɢɧɚɧɫɨɜɵɦɢ ɜɨɡɦɨɠɧɨɫɬɹɦɢ ɛɚɧɤɚ ɩɨ ɜɧɟɞɪɟɧɢɸ 

ɫɥɨɠɧɵɯ ɦɟɬɨɞɢɤ ɨɰɟɧɤɢ ɢ ɭɩɪɚɜɥɟɧɢɹ ɤɪɟɞɢɬɧɵɦɢ ɪɢɫɤɚɦɢ, ɱɬɨ 

ɩɨɞɬɜɟɪɠɞɚɸɬ ɞɚɧɧɵɟ ɩɨ ɨɬɞɟɥɶɧɵɦ ɦɟɥɤɢɦ ɛɚɧɤɚɦ. ɇɚɤɨɧɟɰ, ɫɨɛɥɸɞɟɧɢɟ 

ɧɨɪɦɚɬɢɜɨɜ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ Ȼɚɧɤɚ Ɋɨɫɫɢɢ, ɤɨɬɨɪɨɟ ɨɬɦɟɱɚɥɨɫɶ ɞɚɠɟ ɭ 

ɨɛɚɧɤɪɨɬɢɜɲɢɯɫɹ ɛɚɧɤɨɜ, ɧɟɞɨɫɬɚɬɨɱɧɨ ɨɬɪɚɠɚɟɬ ɫɤɪɵɬɵɟ ɩɪɨɛɥɟɦɵ ɜ 

ɭɩɪɚɜɥɟɧɢɢ ɤɪɟɞɢɬɧɵɦɢ ɪɢɫɤɚɦɢ, ɤɨɬɨɪɵɟ ɬɪɟɛɭɸɬ ɞɚɥɶɧɟɣɲɟɝɨ, ɛɨɥɟɟ 

ɭɝɥɭɛɥɟɧɧɨɝɨ ɚɧɚɥɢɡɚ. ȼ ɱɚɫɬɧɨɫɬɢ, ɨɞɧɨɣ ɢɡ ɨɫɧɨɜɧɵɯ ɩɪɨɛɥɟɦ ɜɨ ɜɧɭɬɪɟɧɧɟɦ 

ɭɩɪɚɜɥɟɧɢɢ ɤɪɟɞɢɬɧɵɦɢ ɪɢɫɤɚɦɢ ɹɜɥɹɟɬɫɹ ɧɟɜɟɪɧɚɹ ɨɰɟɧɤɚ 
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The financial rehabilitation of credit institutions, key features 

ɋɟɧɧɚɹ Иɧɧɚ Кɨɧɫɬɚɧɬɢɧɨɜɧɚ 
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Sennaya Inna Konstantinovna 

OSU, Orenburg 
   

  Ⱥɧɧɨɬɚɰɢɹ. Ɋɚɛɨɬɚ ɩɪɟɫɥɟɞɭɟɬ ɰɟɥɶ ɜɵɹɜɢɬɶ ɫɭɳɧɨɫɬɶ ɢ ɨɫɨɛɟɧɧɨɫɬɢ ɮɢɧɚɧɫɨɜɨɝɨ 
ɨɡɞɨɪɨɜɥɟɧɢɹ ɜ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ. ɉɪɢɜɟɞɟɧ ɚɧɚɥɢɡ ɞɢɧɚɦɢɤɢ ɫɚɧɚɰɢɢ ɛɚɧɤɨɜ ɜ 
Ɋɨɫɫɢɢ, ɞɨɥɢ ɫɚɧɢɪɭɟɦɵɯ ɛɚɧɤɨɜ, ɚ ɬɚɤɠɟ ɜɵɹɜɥɟɧɵ ɨɫɧɨɜɧɵɟ ɩɪɨɛɥɟɦɵ ɢ ɩɟɪɫɩɟɤɬɢɜɵ 
ɮɢɧɚɧɫɨɜɨɝɨ ɨɡɞɨɪɨɜɥɟɧɢɹ. 

Кɥɸɱɟɜɵɟ ɫɥɨɜɚ: ɮɢɧɚɧɫɨɜɨɟ ɨɡɞɨɪɨɜɥɟɧɢɟ, ɫɚɧɚɰɢɹ, ɤɪɟɞɢɬɧɚɹ ɨɪɝɚɧɢɡɚɰɢɹ 

  Abstract. The work aims to identify the nature and characteristics of financial recovery in 

the Russian Federation. The analysis of bank resolution dynamics in Russia, the share of 

rehabilitated banks, as well as the main problems and prospects of financial recovery. 

  Keywords: financial health, sanitation, a credit institution 

 

 

Ⱦɥɹ ɷɮɮɟɤɬɢɜɧɨɝɨ ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ ɛɚɧɤɚ ɜ ɛɵɫɬɪɨ ɪɚɡɜɢɜɚɸɳɟɦɫɹ 

ɛɚɧɤɨɜɫɤɨɦ ɫɟɤɬɨɪɟ, ɧɟɨɛɯɨɞɢɦɨ ɧɟ ɬɨɥɶɤɨ ɨɬɫɥɟɠɢɜɚɬɶ ɪɵɧɨɱɧɭɸ 

ɤɨɧɴɸɧɤɬɭɪɭ, ɫɜɨɟɜɪɟɦɟɧɧɨ ɜɧɟɞɪɹɬɶ ɧɨɜɵɟ ɭɫɥɭɝɢ ɢ ɨɛɟɫɩɟɱɢɜɚɬɶ 

ɮɢɧɚɧɫɨɜɭɸ ɭɫɬɨɣɱɢɜɨɫɬɶ, ɧɨ ɢ ɚɞɟɤɜɚɬɧɨ ɪɟɚɝɢɪɨɜɚɬɶ ɧɚ ɤɪɢɡɢɫɧɵɟ ɫɢɬɭɚɰɢɢ 

ɢ ɫɜɨɟɜɪɟɦɟɧɧɨ ɩɪɢɧɢɦɚɬɶ ɷɮɮɟɤɬɢɜɧɵɟ ɦɟɪɵ ɩɨ ɜɵɯɨɞɭ ɢɡ ɤɪɢɡɢɫɚ. Ɉɞɧɢɦ ɢɡ 

ɧɚɩɪɚɜɥɟɧɢɣ ɞɟɹɬɟɥɶɧɨɫɬɢ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɹɜɥɹɟɬɫɹ ɫɨɞɟɣɫɬɜɢɟ ɪɚɡɪɚɛɨɬɤɟ ɦɟɪ ɩɨ 

ɮɢɧɚɧɫɨɜɨɦɭ ɨɡɞɨɪɨɜɥɟɧɢɸ ɤɪɟɞɢɬɧɵɯ ɨɪɝɚɧɢɡɚɰɢɣ, ɩɪɨɛɥɟɦɵ ɤɨɬɨɪɵɯ ɧɟ 

ɫɜɹɡɚɧɵ ɫ ɝɪɭɛɵɦɢ ɧɚɪɭɲɟɧɢɹɦɢ, ɢ ɟɫɬɶ ɭɜɟɪɟɧɧɨɫɬɶ ɜ ɬɨɦ, ɱɬɨ ɞɚɧɧɚɹ 

ɤɪɟɞɢɬɧɚɹ ɨɪɝɚɧɢɡɚɰɢɹ ɜɨɫɫɬɚɧɨɜɢɬ ɫɜɨɸ ɩɥɚɬɟɠɟɫɩɨɫɨɛɧɨɫɬɶ ɢ ɜ ɞɚɥɶɧɟɣɲɟɦ 

ɨɛɟɫɩɟɱɢɬ ɜɵɩɨɥɧɟɧɢɟ ɬɪɟɛɨɜɚɧɢɣ ɮɟɞɟɪɚɥɶɧɵɯ ɡɚɤɨɧɨɜ ɢ ɩɪɭɞɟɧɰɢɚɥɶɧɵɯ 

ɧɨɪɦ.  

ȼ ɞɚɧɧɨɣ ɫɬɚɬɶɟ ɩɨɫɬɚɪɚɟɦɫɹ ɪɚɡɨɛɪɚɬɶɫɹ, ɱɬɨ ɠɟ ɬɚɤɨɟ ɮɢɧɚɧɫɨɜɨɟ 

ɨɡɞɨɪɨɜɥɟɧɢɟ ɢ ɤɚɤɨɜɵ ɟɝɨ ɨɫɨɛɟɧɧɨɫɬɢ ɢ ɬɟɧɞɟɧɰɢɢ ɜ ɫɨɜɪɟɦɟɧɧɨɣ ɷɤɨɧɨɦɢɤɟ.  

ɋ ɩɪɨɛɥɟɦɚɦɢ ɮɢɧɚɧɫɨɜɨɝɨ ɨɡɞɨɪɨɜɥɟɧɢɹ ɨɬɞɟɥɶɧɵɯ ɤɪɟɞɢɬɧɵɯ 
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ɨɪɝɚɧɢɡɚɰɢɣ ɛɚɧɤɨɜɫɤɨɟ ɫɨɨɛɳɟɫɬɜɨ ɫɬɚɥɤɢɜɚɟɬɫɹ ɤɚɤ ɜ ɩɟɪɢɨɞ ɨɬɧɨɫɢɬɟɥɶɧɨ 

ɛɥɚɝɨɩɪɢɹɬɧɨɣ ɤɨɧɴɸɧɤɬɭɪɵ, ɬɚɤ ɢ ɧɚ ɛɨɥɟɟ ɫɟɪɶɟɡɧɨɦ ɭɪɨɜɧɟ  ɜ ɩɟɪɢɨɞ 

ɤɪɢɡɢɫɨɜ. 

Ɏɢɧɚɧɫɨɜɨɟ ɨɡɞɨɪɨɜɥɟɧɢɟ (ɱɬɨ ɟɫɬɶ ɫɚɧɚɰɢɹ ɛɚɧɤɚ) – ɷɬɨ ɩɪɨɰɟɞɭɪɚ, 

ɝɥɚɜɧɨɣ ɰɟɥɶɸ ɤɨɬɨɪɨɣ ɹɜɥɹɟɬɫɹ ɷɤɨɧɨɦɢɱɟɫɤɨɟ ɢ ɮɢɧɚɧɫɨɜɨɟ ɭɥɭɱɲɟɧɢɟ 

ɤɪɟɞɢɬɧɨ-ɮɢɧɚɧɫɨɜɨɣ ɨɪɝɚɧɢɡɚɰɢɢ (ɛɚɧɤɚ). ɉɪɨɰɟɞɭɪɚ ɛɭɞɟɬ ɫɱɢɬɚɬɶɫɹ 

ɩɪɨɜɟɞɟɧɧɨɣ ɭɫɩɟɲɧɨ, ɟɫɥɢ ɛɭɞɟɬ ɩɪɟɞɨɬɜɪɚɳɟɧɨ ɛɚɧɤɪɨɬɫɬɜɨ ɛɚɧɤɚ. 

Ⱦɚɧɧɚɹ ɩɪɨɰɟɞɭɪɚ ɡɚɤɨɧɨɞɚɬɟɥɶɧɨ ɡɚɤɪɟɩɥɟɧɚ ɜ Ɏɟɞɟɪɚɥɶɧɨɦ Ɂɚɤɨɧɟ «Ɉ 

ɧɟɫɨɫɬɨɹɬɟɥɶɧɨɫɬɢ (ɛɚɧɤɪɨɬɫɬɜɟ)» ɨɬ 26.10.2002 №127-ɎɁ. ɋɨɝɥɚɫɧɨ 

ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɭ ɮɭɧɤɰɢɹ ɩɟɪɜɢɱɧɨɝɨ ɫɚɧɚɬɨɪɚ ɜɨɡɥɨɠɟɧɚ ɧɚ Ⱥɝɟɧɬɫɬɜɨ ɩɨ 

ɫɬɪɚɯɨɜɚɧɢɸ ɜɤɥɚɞɨɜ, ɤɨɬɨɪɨɟ ɨɫɭɳɟɫɬɜɥɹɟɬ ɞɚɧɧɵɣ ɩɪɨɰɟɫɫ ɩɨ ɢɧɢɰɢɚɬɢɜɟ 

Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɢ ɫɨɜɦɟɫɬɧɨ ɫ ɧɢɦ. ɉɪɨɰɟɞɭɪɚ ɫɚɧɚɰɢɢ ɩɪɢɦɟɧɹɟɬɫɹ ɤ ɛɚɧɤɚɦ 

ɤɨɬɨɪɵɟ: ɧɟ ɭɞɨɜɥɟɬɜɨɪɹɸɬ ɜ ɬɟɱɟɧɢɢ ɲɟɫɬɢ ɩɨɫɥɟɞɧɢɯ ɦɟɫɹɰɟɜ ɬɪɟɛɨɜɚɧɢɹ 

ɤɪɟɞɢɬɨɪɚ ɩɨ ɞɟɧɟɠɧɨɦɭ ɨɛɹɡɚɬɟɥɶɫɬɜɭ, ɧɟ ɢɫɩɨɥɧɹɸɬ ɨɛɹɡɚɬɟɥɶɧɵɟ ɩɥɚɬɟɠɢ ɜ 

ɩɟɪɢɨɞ ɛɨɥɟɟ ɬɪɟɯ ɞɧɟɣ, ɧɚɪɭɲɚɸɬ ɧɨɪɦɚɬɢɜɵ ɥɢɤɜɢɞɧɨɫɬɢ ɐȻ ɊɎ, ɚ ɬɚɤɠɟ 

ɫɧɢɠɚɸɬ ɜɟɥɢɱɢɧɭ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ. ɇɟɨɛɯɨɞɢɦɨ ɨɬɦɟɬɢɬɶ, ɱɬɨ 

ɩɪɨɰɟɞɭɪɚ ɮɢɧɚɧɫɨɜɨɝɨ ɨɡɞɨɪɨɜɥɟɧɢɹ ɜɜɨɞɢɬɫɹ ɧɚ ɫɪɨɤ, ɧɟ ɩɪɟɜɵɲɚɸɳɢɣ ɞɜɭɯ 

ɥɟɬ, ɬɨ ɟɫɬɶ ɟɫɥɢ ɜɪɟɦɟɧɧɨɣ ɤɨɦɢɫɫɢɟɣ ɧɟ ɭɞɚɥɨɫɶ ɩɪɢɜɟɫɬɢ ɛɚɧɤ ɜ ɧɨɪɦɚɥɶɧɨɟ 

ɫɨɫɬɨɹɧɢɟ ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ, ɬɨ ɭ ɧɟɝɨ ɨɬɡɵɜɚɟɬɫɹ ɥɢɰɟɧɡɢɹ Д2, ɫ 56Ж. 

ɂɬɚɤ, ɪɚɫɫɦɨɬɪɢɦ ɪɟɚɥɢɡɚɰɢɸ ɩɪɨɰɟɫɫɚ ɨɡɞɨɪɨɜɥɟɧɢɹ ɤɪɟɞɢɬɧɵɯ 

ɨɪɝɚɧɢɡɚɰɢɣ, ɜɜɟɞёɧɧɨɝɨ ɜ Ɋɨɫɫɢɣɫɤɭɸ ɩɪɚɤɬɢɤɭ ɫ ɧɚɱɚɥɚ 2008 ɝɨɞɚ. Ɂɚ ɜɟɫɶ 

ɩɟɪɢɨɞ ɩɪɢɦɟɧɟɧɢɟ ɫɚɧɚɰɢɢ  ɟё ɢɫɩɵɬɚɥɢ 43 ɤɪɟɞɢɬɧɵɟ ɨɪɝɚɧɢɡɚɰɢɢ.  
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Ɋɢɫɭɧɨɤ 1. Ⱦɢɧɚɦɢɤɚ ɫɚɧɚɰɢɢ ɤɪɟɞɢɬɧɵɯ ɨɪɝɚɧɢɡɚɰɢɣ, 2008-2015 ɝɝ. 

ɇɚ ɩɪɟɞɫɬɚɜɥɟɧɧɨɦ ɧɚɦɢ ɪɢɫɭɧɤɟ 1, ɱɟɬɤɨ ɩɪɨɫɥɟɠɢɜɚɟɬɫɹ ɤɨɥɢɱɟɫɬɜɨ 

ɛɚɧɤɨɜ ɩɨ ɝɨɞɚɦ, ɩɨɞɜɟɪɝɲɢɯɫɹ ɮɢɧɚɧɫɨɜɨɦɭ ɨɡɞɨɪɨɜɥɟɧɢɸ.  Ɂɚɦɟɬɢɦ, ɱɬɨ ɜ 

ɩɟɪɢɨɞ ɫ 2010 ɩɨ 2013 ɝɨɞ ɞɚɧɧɵɣ ɦɟɯɚɧɢɡɦ ɩɪɢɦɟɧɹɥɫɹ ɤɪɚɣɧɟ ɪɟɞɤɨ, ɱɬɨ 

ɨɛɴɹɫɧɹɟɬɫɹ ɩɨɜɵɲɟɧɢɟɦ ɫɬɚɛɢɥɶɧɨɫɬɢ  ɛɚɧɤɨɜɫɤɨɣ ɫɢɫɬɟɦɵ ɜ ɷɬɨɬ ɩɟɪɢɨɞ ɢ 

ɫɜɹɡɚɧɨ ɫ ɭɦɟɧɶɲɟɧɢɟɦ ɱɢɫɥɚ ɨɬɡɵɜɚ ɥɢɰɟɧɡɢɣ. ȼ ɩɟɪɢɨɞ ɫ 2013 ɝɨɞɚ Ȼɚɧɤ 

Ɋɨɫɫɢɢ ɧɚɱɢɧɚɟɬ ɩɪɨɜɨɞɢɬɶ ɩɨɥɢɬɢɤɭ «ɨɱɢɫɬɤɢ» ɛɚɧɤɨɜɫɤɨɣ ɫɢɫɬɟɦɵ ɨɬ 

ɧɟɭɫɬɨɣɱɢɜɵɯ ɤɪɟɞɢɬɧɵɯ ɨɪɝɚɧɢɡɚɰɢɣ , ɩɨɞɜɟɪɝɲɢɯɫɹ ɤɪɢɡɢɫɧɵɦ ɩɪɨɰɟɫɫɚɦ. 

Ɍɚɤ ɜ 2015 ɝ. ɢ 2014 ɝ. ɛɵɥɢ ɩɪɢɦɟɧɟɧɵ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ ɦɟɪɵ ɤ 12 ɢ 15 

ɛɚɧɤɚɦ ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ. ɇɚ ɫɟɝɨɞɧɹɲɧɢɣ ɦɨɦɟɧɬ  30  ɛɚɧɤɨɜ ɧɚɯɨɞɹɬɫɹ ɜ 

ɩɪɨɰɟɫɫɟ ɮɢɧɚɧɫɨɜɨɝɨ ɨɡɞɨɪɨɜɥɟɧɢɹ.  Ʉ 27 ɛɚɧɤɚɦ ɢɡ ɧɢɯ ɩɪɢɜɥɟɤɚɸɬɫɹ 

ɢɧɜɟɫɬɨɪɵ, ɚ ɧɚɩɪɢɦɟɪ ɫɚɧɚɰɢɸ ȺɄȻ «ɊɈɋɋɂɃɋɄɂɃ ɄȺɉɂɌȺɅ» (ɉȺɈ) 

Ⱥɝɟɧɬɫɬɜɨ ɩɨ ɫɬɪɚɯɨɜɚɧɢɸ ɜɤɥɚɞɨɜ ɨɫɭɳɟɫɬɜɥɹɟɬ ɫɚɦɨɫɬɨɹɬɟɥɶɧɨ ɢ ɹɜɥɹɟɬɫɹ 

ɨɫɧɨɜɧɵɦ ɚɤɰɢɨɧɟɪɨɦ ɞɚɧɧɨɣ ɤɪɟɞɢɬɧɨɣ ɨɪɝɚɧɢɡɚɰɢɢ. ȼ ɱɟɬɵɪёɯ ɛɚɧɤɚɯ (ȺɄȻ 

«ɗɥɟɤɬɪɨɧɢɤɚ» ɈȺɈ, ɄȻ «Ɇɨɫɤɨɜɫɤɢɣ Ʉɚɩɢɬɚɥ» (ɈɈɈ), ȺɄȻ «ɆɁȻ» (ɁȺɈ) ɢ 

«Ɇɨɣ ɛɚɧɤ. ɂɩɨɬɟɤɚ» (ɈȺɈ)) ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ ɦɟɪɵ ɩɨ ɩɪɢɫɨɟɞɢɧɟɧɢɸ ɢɯ 

ɤɚɩɢɬɚɥɚ ɤ ɨɬɧɨɫɢɬɟɥɶɧɨ ɫɬɚɛɢɥɶɧɵɦ ɛɚɧɤɚɦ Д1Ж. 

Ɍɚɤɠɟ ɧɚ ɪɢɫɭɧɤɟ 1 ɢɡɨɛɪɚɠɟɧ ɨɛɴёɦ ɜɵɞɟɥɟɧɧɵɯ ɫɪɟɞɫɬɜ Ⱥɋȼ ɞɥɹ 

ɨɩɟɪɚɰɢɣ ɮɢɧɚɧɫɨɜɨɝɨ ɨɡɞɨɪɨɜɥɟɧɢɹ. Ɍɟɧɞɟɧɰɢɹ ɤ ɟɝɨ ɭɜɟɥɢɱɟɧɢɸ 

ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ, ɝɥɚɜɧɵɦ ɨɛɪɚɡɨɦ, ɡɚ ɫɱɟɬ ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ ɜɨɡɦɨɠɧɨɫɬɢ ɛɨɥɟɟ 
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ɭɫɬɨɣɱɢɜɵɦ ɛɚɧɤɚɦ ɛɪɚɬɶ ɧɚ ɫɟɛɹ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɮɨɧɞɢɪɨɜɚɧɢɹ ɢ ɩɪɢɨɛɪɟɬɟɧɢɹ 

ɩɪɨɛɥɟɦɧɵɯ ɤɪɟɞɢɬɧɵɯ ɨɪɝɚɧɢɡɚɰɢɣ, ɚ ɬɚɤɠɟ ɞɚɥɶɧɟɣɲɟɝɨ ɢɯ «ɢɡɥɟɱɟɧɢɹ». 

ɉɨɞ ɫɚɧɚɰɢɸ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɜ  ɩɟɪɢɨɞ 2013-2016 ɝɝ. ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨ 

ɩɨɩɚɥɢ ɤɪɭɩɧɵɟ ɛɚɧɤɢ, ɱɬɨ ɧɚɝɥɹɞɧɨ ɩɪɟɞɫɬɚɜɥɟɧɨ ɧɚ ɪɢɫɭɧɤɟ 2.  

 

 
Ɋɢɫɭɧɨɤ 2. Ⱦɨɥɹ ɝɪɭɩɩɵ ɫɚɧɢɪɭɟɦɵɯ ɛɚɧɤɨɜ ɩɨ ɜɟɥɢɱɢɧɟ ɚɤɬɢɜɨɜ, % 

 

Ɉɫɧɨɜɧɚɹ ɢɯ ɱɚɫɬɶ (23 ɛɚɧɤɚ) ɢɦɟɸɬ ɫɭɦɦɚɪɧɵɟ ɚɤɬɢɜɵ ɫɜɵɲɟ 20 ɦɥɪɞ. 

ɪɭɛɥɟɣ ɢ ɜɯɨɞɹɬ ɜ ɬɨɩ 200 ɤɪɭɩɧɟɣɲɢɯ ɤɪɟɞɢɬɧɵɯ ɨɪɝɚɧɢɡɚɰɢɣ ɊɎ. Ⱦɥɹ 

ɩɪɢɦɟɪɚ, ɨɬɦɟɬɢɦ, ɱɬɨ ɛɚɧɤ  «Ɍɚɜɪɢɱɟɫɤɢɣ» (ɈȺɈ), ɩɨɞɜɟɪɝɲɢɣɫɹ ɫɚɧɚɰɢɢ 

13.03.2015 ɝ.  ɛɵɥ ɩɪɢɡɧɚɧ ɫɨɰɢɚɥɶɧɨ ɡɧɚɱɢɦɵɦ, ɬɚɤ ɤɚɤ ɜ ɧɟɦ ɪɚɡɦɟɳɟɧ 

ɡɧɚɱɢɬɟɥɶɧɵɣ ɨɛɴɟɦ ɫɪɟɞɫɬɜ ɧɚɫɟɥɟɧɢɹ, ɚ ɬɚɤɠɟ ɤɪɭɩɧɵɯ ɤɨɦɦɟɪɱɟɫɤɢɯ ɢ 

ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ ɫɬɪɭɤɬɭɪ (ɈȺɈ «Ʌɟɧɷɧɟɪɝɨ» ɢ ɈȺɈ «ɆɊɋɄ ɋɟɜɟɪɨ-Ɂɚɩɚɞɚ»). 

Ⱥ ɫɚɦɵɣ ɜɟɫɨɦɵɣ ɛɚɧɤ ɩɨɞɜɟɪɝɲɢɣɫɹ ɨɡɞɨɪɨɜɥɟɧɢɸ — Ȼɚɧɤ Ɇɨɫɤɜɵ (ɋɟɝɨɞɧɹ 

ȼɌȻ24) , ɟɝɨ ɧɟɬɬɨ-ɚɤɬɢɜɵ ɜ ɨɛɳɟɦ ɨɛɴɟɦɟ ɫɚɧɢɪɭɟɦɵɯ ɛɚɧɤɨɜɫɤɢɯ ɚɤɬɢɜɨɜ 

ɫɨɫɬɚɜɥɹɸɬ 38 % ɢɥɢ 1841 ɦɥɪɞ. ɪɭɛɥɟɣ. 

ɉɪɨɛɥɟɦɵ ɫɚɧɚɰɢɢ ɛɚɧɤɨɜ ɜɬɨɪɨɝɨ ɭɪɨɜɧɹ ɧɨɫɹɬ ɦɚɫɲɬɚɛɧɵɣ ɯɚɪɚɤɬɟɪ ɢ 

ɫɜɹɡɚɧɵ, ɜ ɩɟɪɜɭɸ ɨɱɟɪɟɞɶ, ɫ ɩɪɨɛɥɟɦɨɣ ɫɨɡɞɚɧɢɹ ɨɩɬɢɦɚɥɶɧɨɣ ɫɬɪɭɤɬɭɪɵ 

ɛɚɧɤɨɜɫɤɨɣ ɫɢɫɬɟɦɵ Ɋɨɫɫɢɢ, ɩɨɞɪɚɡɭɦɟɜɚɸɳɟɣ ɪɚɜɧɨɜɟɫɧɨɟ ɫɨɨɬɧɨɲɟɧɢɟ 

ɚɤɬɢɜɨɜ ɢ ɩɚɫɫɢɜɨɜ ɛɚɧɤɨɜ, ɚ ɬɚɤɠɟ ɧɟɨɛɯɨɞɢɦɨɝɨ ɫɨɨɬɧɨɲɟɧɢɹ ɤɪɭɩɧɵɯ, 

ɫɪɟɞɧɢɯ ɢ ɦɟɥɤɢɯ ɤɪɟɞɢɬɧɵɯ ɨɪɝɚɧɢɡɚɰɢɣ. ɇɟɯɜɚɬɤɚ ɥɢɤɜɢɞɧɨɫɬɢ ɹɜɥɹɟɬɫɹ 
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ɩɟɪɜɵɦ ɩɪɢɡɧɚɤɨɦ ɩɪɨɛɥɟɦɧɨɫɬɢ ɛɚɧɤɚ. ȼɨɡɦɨɠɧɨɫɬɢ ɩɨ ɟё ɜɨɫɩɨɥɧɟɧɢɸ ɧɚ 

ɫɟɝɨɞɧɹɲɧɢɣ ɞɟɧɶ ɨɝɪɚɧɢɱɟɧɵ ɰɟɧɬɪɚɥɶɧɵɦ ɛɚɧɤɨɦ. ɉɨɷɬɨɦɭ ɟɦɭ ɧɟɨɛɯɨɞɢɦɨ 

ɩɪɨɜɨɞɢɬɶ ɱɟɬɤɢɣ ɦɨɧɢɬɨɪɢɧɝ ɢ  ɜɫɟɫɬɨɪɨɧɧɢɣ ɚɧɚɥɢɡ ɤɚɠɞɨɝɨ ɛɚɧɤɚ ɜɬɨɪɨɝɨ 

ɭɪɨɜɧɹ ɫ ɰɟɥɶɸ ɩɪɟɞɨɬɜɪɚɬɢɬɶ ɪɚɡɥɢɱɧɵɟ ɮɢɧɚɧɫɨɜɵɟ ɬɪɭɞɧɨɫɬɢ ɢ ɢɡɛɟɠɚɬɶ 

ɟɝɨ ɛɚɧɤɪɨɬɫɬɜɚ. ɇɟɨɛɯɨɞɢɦɨ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɜɜɨɞɢɬɶ ȼɪɟɦɟɧɧɭɸ 

ɚɞɦɢɧɢɫɬɪɚɰɢɸ ɢɥɢ ɞɪɭɝɢɯ ɡɚɢɧɬɟɪɟɫɨɜɚɧɧɵɯ ɢɧɜɟɫɬɨɪɨɜ ɫɥɟɞɭɟɬ ɧɚ ɪɚɧɧɟɣ 

ɫɬɚɞɢɢ ɜɵɹɜɥɟɧɢɹ ɬɪɭɞɧɨɫɬɟɣ ɛɚɧɤɚ. Ɍɚɤ, ɨɧɚ ɛɭɞɟɬ ɫɩɨɫɨɛɧɚ ɧɟ ɬɨɥɶɤɨ 

ɨɛɟɫɩɟɱɢɬɶ ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ ɤɪɟɞɢɬɧɨɣ ɨɪɝɚɧɢɡɚɰɢɢ, ɧɨ ɢ ɢɡɛɟɠɚɬɶ ɩɨɬɟɪɢ 

ɛɚɧɤɨɜɫɤɨɝɨ ɢɦɭɳɟɫɬɜɚ, ɬɟɦ ɫɚɦɵɦ ɡɚɳɢɬɢɬɶ ɢɧɬɟɪɟɫɵ ɤɪɟɞɢɬɨɪɨɜ ɢ 

ɜɤɥɚɞɱɢɤɨɜ. 

Ɉɬɡɵɜ ɭ ɛɚɧɤɚ ɥɢɰɟɧɡɢɢ ɧɚ ɨɫɭɳɟɫɬɜɥɟɧɢɟ ɪɚɡɥɢɱɧɵɯ ɨɩɟɪɚɰɢɣ — 

ɤɪɚɣɧɹɹ ɦɟɪɚ ɧɚɞɡɨɪɧɨɝɨ ɪɟɝɭɥɢɪɨɜɚɧɢɹ. ɋɟɝɨɞɧɹ, ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ 

ɞɟɣɫɬɜɭɸɳɢɦɢ ɧɨɪɦɚɬɢɜɧɨ-ɩɪɚɜɨɜɵɦɢ ɚɤɬɚɦɢ, ɚɪɛɢɬɪɚɠɧɵɣ ɫɭɞ ɧɟ ɦɨɠɟɬ 

ɧɚɱɚɬɶ ɩɪɨɰɟɞɭɪɭ ɛɚɧɤɪɨɬɫɬɜɚ ɤɪɟɞɢɬɧɨɣ ɨɪɝɚɧɢɡɚɰɢɢ, ɟɫɥɢ ɧɟ ɛɵɥɨ ɩɪɨɜɟɞɟɧɨ 

ɟɟ ɮɢɧɚɧɫɨɜɨɟ ɨɡɞɨɪɨɜɥɟɧɢɟ. 

Ƚɥɚɜɚ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɗɥɶɜɢɪɚ ɇɚɛɢɭɥɥɢɧɚ ɫɨɨɛɳɢɥɚ ɜ ɢɸɧɟ 2016 ɝ. ɱɬɨ 

"Ȼɚɧɤ Ɋɨɫɫɢɢ ɝɨɬɨɜ ɩɪɢɧɹɬɶ ɧɚ ɫɟɛɹ ɛɨɥɶɲɭɸ ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ ɡɚ 

ɪɟɡɭɥɶɬɚɬɢɜɧɨɫɬɶ ɫɚɧɚɰɢɣ, ɜɵɫɬɭɩɢɜ ɧɟ ɬɨɥɶɤɨ ɜ ɤɚɱɟɫɬɜɟ ɨɫɧɨɜɧɨɝɨ ɢɫɬɨɱɧɢɤɚ 

ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ, ɤɚɤ ɫɟɣɱɚɫ, ɧɨ ɢ ɜ ɤɚɱɟɫɬɜɟ ɨɫɧɨɜɧɨɝɨ ɨɪɝɚɧɢɡɚɬɨɪɚ ɩɪɨɰɟɫɫɚ" 

ɉɪɟɞɩɨɥɚɝɚɟɬɫɹ, ɱɬɨ ɛɭɞɟɬ  ɫɮɨɪɦɢɪɨɜɚɧ ɫɩɟɰɢɚɥɶɧɵɣ ɫɚɧɚɰɢɨɧɧɵɣ 

ɮɨɧɞ ɩɨɞ ɭɩɪɚɜɥɟɧɢɟɦ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ  Ȼɚɧɤɚ Ɋɨɫɫɢɢ. ȼ ɪɟɡɭɥɶɬɚɬɟ  ɫ ɦɨɦɟɧɬɚ 

ɫɨɡɞɚɧɢɹ ɞɚɧɧɨɝɨ ɮɨɧɞɚ Ⱥɝɟɧɬɫɬɜɨ ɩɨ ɫɬɪɚɯɨɜɚɧɢɸ ɜɤɥɚɞɨɜ, ɤɨɬɨɪɨɟ ɫɟɣɱɚɫ 

ɡɚɧɢɦɚɟɬɫɹ ɫɚɧɚɰɢɹɦɢ, ɛɨɥɶɲɟ ɧɟ ɛɭɞɟɬ ɢɦɟɬɶ ɨɬɧɨɲɟɧɢɹ ɤ ɧɨɜɵɦ ɩɪɨɰɟɞɭɪɚɦ 

ɮɢɧɚɧɫɨɜɨɝɨ ɨɡɞɨɪɨɜɥɟɧɢɹ Д1Ж.  

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɢɫɩɨɥɶɡɭɟɦɵɣ ɜ Ɋɨɫɫɢɢ ɦɟɯɚɧɢɡɦ ɫɚɧɚɰɢɢ ɨɛɟɫɩɟɱɢɜɚɟɬ 

ɪɹɞ ɩɪɟɢɦɭɳɟɫɬɜ ɜ ɤɪɚɬɤɨɫɪɨɱɧɨɣ ɩɟɪɫɩɟɤɬɢɜɟ ɤɚɤ ɞɥɹ ɛɚɧɤɨɜ-ɫɚɧɚɬɨɪɨɜ, 

ɩɨɥɭɱɚɸɳɢɯ ɩɪɢɪɨɫɬ ɤɚɩɢɬɚɥɚ ɜɫɥɟɞɫɬɜɢɟ ɞɨɫɬɭɩɚ ɤ ɞɟɲɟɜɨɦɭ 

ɮɢɧɚɧɫɢɪɨɜɚɧɢɸ, ɬɚɤ ɢ ɞɥɹ ɪɟɝɭɥɢɪɭɸɳɢɯ ɨɪɝɚɧɨɜ, ɤɨɬɨɪɵɟ ɨɛɟɫɩɟɱɢɜɚɸɬ 
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Ⱥɧɧɨɬɚɰɢɹ: ȼ ɫɬɚɬɶɟ ɜɵɞɟɥɟɧɵ ɝɥɚɜɧɵɟ ɩɪɨɛɥɟɦɵ, ɪɚɫɫɦɨɬɪɟɧɵ ɨɫɧɨɜɧɵɟ ɬɟɧɞɟɧɰɢɢ 
ɪɚɡɜɢɬɢɹ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ ɊɎ ɢ ɨɩɪɟɞɟɥɟɧɨ ɢɯ ɜɨɡɦɨɠɧɨɟ ɜɥɢɹɧɢɟ ɧɚ ɫɨɫɬɨɹɧɢɟ ɪɵɧɤɚ. 

Кɥɸɱɟɜɵɟ ɫɥɨɜɚ: ɪɵɧɨɤ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɤɚɩɢɬɚɥɢɡɚɰɢɹ, ɥɢɤɜɢɞɧɨɫɬɶ, HTF-ɬɪɟɣɞɢɧɝ, 
ɪɨɛɨ-ɷɞɜɚɣɡɟɪ, ɤɢɛɟɪɛɟɡɨɩɚɫɧɨɫɬɶ, ɛɥɨɤɱɟɣɧ. 

Abstract: The article focuses on the main problems and the latest trends on the Russian 

financial market with the possible impact on the market. 

Keywords: financial market, capitalization, liquidity trading, HTF-trading, robo-adviser, 

cybersecurity, blockchain. 

 

 

Ɋɨɫɫɢɣɫɤɢɣ ɪɵɧɨɤ ɰɟɧɧɵɯ ɛɭɦɚɝ ɢɦɟɟɬ ɞɨɥɝɭɸ ɢ ɫɥɨɠɧɭɸ ɢɫɬɨɪɢɸ 

ɫɬɚɧɨɜɥɟɧɢɹ, ɫɬɚɥɤɢɜɚɹɫɶ ɫ ɰɟɥɵɦ ɪɹɞɨɦ ɜɧɟɲɧɢɯ ɮɚɤɬɨɪɨɜ, ɜɤɥɸɱɚɸɳɢɯ ɜ 

ɫɟɛɹ ɧɟɫɨɜɟɪɲɟɧɫɬɜɨ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ, ɷɤɨɧɨɦɢɱɟɫɤɭɸ ɢ ɫɨɰɢɚɥɶɧɭɸ 

ɧɟɫɬɚɛɢɥɶɧɨɫɬɶ, ɩɨɥɢɬɢɱɟɫɤɢɟ ɤɪɢɡɢɫɵ, ɤɨɬɨɪɵɟ ɫɭɳɟɫɬɜɟɧɧɨ ɨɫɥɨɠɧɹɸɬ 

ɪɚɡɜɢɬɢɟ ɪɵɧɤɚ. ɇɟɫɦɨɬɪɹ ɧɚ ɬɨ, ɱɬɨ ɦɧɨɝɢɟ ɷɤɫɩɟɪɬɵ ɢ ɡɚɪɭɛɟɠɧɵɟ ɢɧɜɟɫɬɨɪɵ 

ɧɚɡɵɜɚɸɬ ɷɬɨɬ ɪɵɧɨɤ ɨɞɧɢɦ ɢɡ ɧɚɢɛɨɥɟɟ ɞɢɧɚɦɢɱɧɵɯ ɢ ɩɟɪɫɩɟɤɬɢɜɧɵɯ, 

ɫɪɚɜɧɢɜɚɹ ɫ ɦɢɪɨɜɵɦɢ ɪɵɧɤɚɦɢ, ɦɨɠɧɨ ɤɨɧɫɬɚɬɢɪɨɜɚɬɶ, ɱɬɨ ɨɧ ɧɚɯɨɞɢɬɫɹ ɟɳɟ 

ɬɨɥɶɤɨ ɜ ɧɚɱɚɥɶɧɨɦ ɷɬɚɩɟ ɫɜɨɟɝɨ ɪɚɡɜɢɬɢɹ. Ʉɚɩɢɬɚɥɢɡɚɰɢɹ ɮɨɧɞɨɜɨɝɨ ɪɵɧɤɚ ɊɎ 

ɦɟɧɶɲɟ ɤɚɩɢɬɚɥɢɡɚɰɢɢ ɚɤɰɢɣ ɤɨɦɩɚɧɢɢ AppХО (ɋɒȺ). Ɍɚɤ, ɧɚ 25 ɧɨɹɛɪɹ 2016 ɝ. 
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ɤɚɩɢɬɚɥɢɡɚɰɢɹ ɪɵɧɤɚ ɜ ɊɎ ɫɨɫɬɚɜɥɹɥɚ 36 732 ɦɥɪɞ. ɪɭɛ. Д1Ж, ɬɨɝɞɚ ɤɚɤ ɭ AppХО - 

623 ɦɥɪɞ. ɞɨɥɥ. ɋɒȺ Д7Ж. 

Ɉɫɧɨɜɧɵɦɢ ɩɪɨɛɥɟɦɚɦɢ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ ɜ ɊɎ ɦɨɠɧɨ ɧɚɡɜɚɬɶ: 

- ɧɟɫɬɚɛɢɥɶɧɨɫɬɶ ɧɨɪɦɚɬɢɜɧɨ-ɩɪɚɜɨɜɨɣ ɛɚɡɵ; 

- ɧɟɝɚɬɢɜɧɚɹ ɪɵɧɨɱɧɚɹ ɤɨɧɴɸɧɤɬɭɪɚ ɢ ɫɢɥɶɧɚɹ ɡɚɜɢɫɢɦɨɫɬɶ ɨɬ ɜɧɟɲɧɢɯ 

ɮɚɤɬɨɪɨɜ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɢ ɩɨɥɢɬɢɱɟɫɤɨɣ ɧɚɩɪɚɜɥɟɧɧɨɫɬɢ; 

- ɧɢɡɤɢɣ ɭɪɨɜɟɧɶ ɤɚɩɢɬɚɥɢɡɚɰɢɢ ɢ ɥɢɤɜɢɞɧɨɫɬɢ; 

- ɩɪɨɛɥɟɦɵ ɦɨɲɟɧɧɢɱɟɫɬɜɚ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɢɧɫɚɣɞɟɪɫɤɨɣ ɢɧɮɨɪɦɚɰɢɢ 

ɢ ɦɚɧɢɩɭɥɢɪɨɜɚɧɢɟ ɪɵɧɨɱɧɵɦɢ ɤɨɬɢɪɨɜɤɚɦɢ. 

ȼ ɬɨ ɠɟ ɜɪɟɦɹ, ɜ ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ ɦɨɠɧɨ ɜɵɞɟɥɢɬɶ ɪɹɞ ɬɟɧɞɟɧɰɢɣ ɢ 

ɧɨɜɨɜɜɟɞɟɧɢɣ, ɤɨɬɨɪɵɟ ɫɦɹɝɱɚɸɬ ɢɦɟɸɳɢɟɫɹ ɩɪɨɛɥɟɦɵ. ȼ ɞɚɧɧɨɣ ɫɬɚɬɶɟ 

ɩɪɟɞɫɬɚɜɥɟɧɚ ɩɨɩɵɬɤɚ ɫɢɫɬɟɦɚɬɢɡɢɪɨɜɚɬɶ ɩɨɫɥɟɞɧɢɟ ɢ ɜɚɠɧɟɣɲɢɟ ɬɟɧɞɟɧɰɢɢ 

ɪɚɡɜɢɬɢɹ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ ɜ ɊɎ. 

Ɋɚɫɫɦɨɬɪɢɦ ɞɢɧɚɦɢɤɭ ɪɨɫɫɢɣɫɤɨɝɨ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ (ɮɨɧɞɨɜɵɣ ɢ 

ɫɪɨɱɧɵɣ ɪɵɧɤɢ) ɡɚ ɩɟɪɢɨɞ ɫ ɹɧɜɚɪɹ 2015 ɝ. ɩɨ ɨɤɬɹɛɪɶ 2016 ɝ. 

Ⱦɢɧɚɦɢɤɚ ɮɨɧɞɨɜɨɝɨ ɪɵɧɤɚ ɩɪɟɞɫɬɚɜɥɟɧɚ ɧɚ ɪɢɫɭɧɤɟ 1. 
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Ɋɢɫɭɧɨɤ 1 – Ⱦɢɧɚɦɢɤɚ ɮɨɧɞɨɜɨɝɨ ɪɵɧɤɚ ɊɎ ɜ 2015-2016 ɝɝ. (ɩɨ ɦɟɫɹɰɚɦ)1

 

 

ɉɨ ɞɚɧɧɵɦ Ɇɨɫɤɨɜɫɤɨɣ ɛɢɪɠɢ ɨɛɴɟɦ ɬɨɪɝɨɜ ɧɚ ɮɨɧɞɨɜɨɦ ɪɵɧɤɟ ɜ 

ɨɤɬɹɛɪɟ 2016 ɝɨɞɚ ɫɨɫɬɚɜɢɥ 1686,5 ɦɥɪɞ ɪɭɛɥɟɣ ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ 2197,6 ɦɥɪɞ 

ɪɭɛɥɟɣ ɜ ɨɤɬɹɛɪɟ 2015 ɝɨɞɚ. 

Ɉɛɴɟɦ ɬɨɪɝɨɜ ɚɤɰɢɹɦɢ, ɞɟɩɨɡɢɬɚɪɧɵɦɢ ɪɚɫɩɢɫɤɚɦɢ ɢ ɩɚɹɦɢ ɫɨɫɬɚɜɢɥ 

632,6 ɦɥɪɞ ɪɭɛɥɟɣ ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ 838,7 ɦɥɪɞ ɪɭɛɥɟɣ ɜ ɨɤɬɹɛɪɟ 2015 ɝɨɞɚ. 

ɋɪɟɞɧɟɞɧɟɜɧɨɣ ɨɛɴɟɦ ɬɨɪɝɨɜ ɫɨɫɬɚɜɢɥ 30,1 ɦɥɪɞ ɪɭɛɥɟɣ (38,1 ɦɥɪɞ ɪɭɛɥɟɣ ɜ 

ɨɤɬɹɛɪɟ 2015 ɝɨɞɚ).  

Ɉɛɴɟɦ ɬɨɪɝɨɜ ɤɨɪɩɨɪɚɬɢɜɧɵɦɢ, ɪɟɝɢɨɧɚɥɶɧɵɦɢ ɢ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɦɢ 

ɨɛɥɢɝɚɰɢɹɦɢ ɫɨɫɬɚɜɢɥ 1 053,9 ɦɥɪɞ ɪɭɛɥɟɣ (1 358,9 ɦɥɪɞ ɪɭɛɥɟɣ ɜ ɨɤɬɹɛɪɟ 2015 

ɝɨɞɚ). ɋɪɟɞɧɟɞɧɟɜɧɨɣ ɨɛɴɟɦ ɬɨɪɝɨɜ - 50,2 ɦɥɪɞ ɪɭɛɥɟɣ (61,8 ɦɥɪɞ ɪɭɛɥɟɣ ɜ 

ɨɤɬɹɛɪɟ 2015 ɝɨɞɚ). 
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ȼ ɨɤɬɹɛɪɟ ɧɚ ɮɨɧɞɨɜɨɦ ɪɵɧɤɟ Ɇɨɫɤɨɜɫɤɨɣ ɛɢɪɠɢ ɪɚɡɦɟɳɟɧɨ 27 

ɨɛɥɢɝɚɰɢɨɧɧɵɯ ɡɚɣɦɨɜ (40 ɜ ɨɤɬɹɛɪɟ 2015 ɝ.), ɨɛɴɟɦ ɪɚɡɦɟɳɟɧɢɹ ɫɨɫɬɚɜɢɥ 186,6 

ɦɥɪɞ ɪɭɛɥɟɣ (376,3 ɦɥɪɞ ɪɭɛɥɟɣ ɜ ɨɤɬɹɛɪɟ 2015 ɝɨɞɚ). 

Ⱦɢɧɚɦɢɤɚ ɫɪɨɱɧɨɝɨ ɪɵɧɤɚ ɩɪɟɞɫɬɚɜɥɟɧɚ ɧɚ ɪɢɫɭɧɤɟ 2. 

 

 

Ɋɢɫɭɧɨɤ 2 – Ⱦɢɧɚɦɢɤɚ ɫɪɨɱɧɨɝɨ ɪɵɧɤɚ ɊɎ ɜ 2015-2016 ɝɝ. (ɩɨ ɦɟɫɹɰɚɦ)2
 

 

Ɉɛɴɟɦ ɬɨɪɝɨɜ ɩɪɨɢɡɜɨɞɧɵɦɢ ɮɢɧɚɧɫɨɜɵɦɢ ɢɧɫɬɪɭɦɟɧɬɚɦɢ ɧɚ 

Ɇɨɫɤɨɜɫɤɨɣ ɛɢɪɠɟ ɜ ɨɤɬɹɛɪɟ 2016 ɝɨɞɚ ɫɨɫɬɚɜɢɥ 7,2 ɬɪɥɧ ɪɭɛɥɟɣ (10,1 ɬɪɥɧ 

ɪɭɛɥɟɣ ɜ ɨɤɬɹɛɪɟ 2015 ɝɨɞɚ) ɢɥɢ 131,6 ɦɥɧ ɤɨɧɬɪɚɤɬɨɜ (173,6 ɦɥɧ ɤɨɧɬɪɚɤɬɨɜ ɜ 

ɨɤɬɹɛɪɟ 2015 ɝɨɞɚ). Ɉɛɴɟɦ ɬɨɪɝɨɜ ɮɶɸɱɟɪɫɧɵɦɢ ɤɨɧɬɪɚɤɬɚɦɢ ɫɨɫɬɚɜɢɥ 126,5 

ɦɥɧ ɤɨɧɬɪɚɤɬɨɜ, ɨɩɰɢɨɧɧɵɦɢ ɤɨɧɬɪɚɤɬɚɦɢ - 5,1 ɦɥɧ ɤɨɧɬɪɚɤɬɨɜ, ɬɨɝɞɚ ɤɚɤ ɜ 

ɨɤɬɹɛɪɟ 2015 ɝ. - 168,2 ɦɥɧ ɤɨɧɬɪɚɤɬɨɜ ɢ 5,4 ɦɥɧ ɤɨɧɬɪɚɤɬɨɜ ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ. 

Ɉɫɧɨɜɧɚɹ ɩɪɢɱɢɧɚ ɫɧɢɠɟɧɢɹ ɨɛɨɪɨɬɨɜ ɬɨɪɝɨɜ ɜɵɡɜɚɧɚ ɪɨɫɬɨɦ ɤɨɦɢɫɫɢɢ 

ɧɚ ɆɆȼȻ ɜ ɨɤɬɹɛɪɟ 2016 ɝ. ɇɚ ɫɪɨɱɧɨɦ ɪɵɧɤɟ ɜɵɫɨɤɚ ɞɨɥɹ HFT-ɬɪɟɣɞɟɪɨɜ, 

ɤɨɬɨɪɵɟ ɡɧɚɱɢɬɟɥɶɧɭɸ ɱɚɫɬɶ ɩɪɢɛɵɥɢ ɨɬɞɚɸɬ ɜ ɫɱёɬ ɛɢɪɠɟɜɨɝɨ ɫɛɨɪɚ ɢ 

ɛɪɨɤɟɪɫɤɨɣ ɤɨɦɢɫɫɢɢ. HFT-ɬɪɟɣɞɢɧɝ (ɜɵɫɨɤɨ-ɱɚɫɬɨɬɧɵɣ ɬɪɟɣɞɢɧɝ) – ɷɬɨ ɮɨɪɦɚ 
                                                 
2
 ɋɨɫɬɚɜɥɟɧɨ ɩɨ ɞɚɧɧɵɦ [3] 
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ɚɥɝɨɪɢɬɦɢɱɟɫɤɨɣ ɬɨɪɝɨɜɥɢ ɧɚ ɮɢɧɚɧɫɨɜɵɯ ɪɵɧɤɚɯ, ɜ ɤɨɬɨɪɨɣ ɫɨɜɪɟɦɟɧɧɨɟ 

ɨɛɨɪɭɞɨɜɚɧɢɟ ɢ ɩɪɨɝɪɚɦɦɧɵɟ ɚɥɝɨɪɢɬɦɵ ɢɫɩɨɥɶɡɭɸɬɫɹ ɞɥɹ ɛɵɫɬɪɨɣ ɬɨɪɝɨɜɥɢ 

ɰɟɧɧɵɦɢ ɛɭɦɚɝɚɦɢ. HFT-ɬɪɟɣɞɟɪɵ ɢɦɟɸɬ ɧɢɡɤɭɸ ɞɨɯɨɞɧɨɫɬɶ ɤɚɠɞɨɣ ɫɞɟɥɤɢ, 

ɧɨ ɬɨɪɝɭɸɬ ɜ ɛɨɥɶɲɢɯ ɨɛɴɟɦɚɯ, ɫɨɜɟɪɲɚɹ ɡɧɚɱɢɬɟɥɶɧɨɟ ɤɨɥɢɱɟɫɬɜɨ ɨɩɟɪɚɰɢɣ, 

ɤɨɬɨɪɨɟ ɢɫɱɢɫɥɹɬɶɫɹ ɦɢɥɥɢɨɧɚɦɢ. 

ȼ ɧɟɤɨɬɨɪɵɯ ɟɜɪɨɩɟɣɫɤɢɯ ɫɬɪɚɧɚɯ ɩɪɟɞɥɚɝɚɥɨɫɶ ɜɜɟɫɬɢ ɡɧɚɱɢɬɟɥɶɧɵɟ 

ɨɝɪɚɧɢɱɟɧɢɹ ɢɥɢ ɞɚɠɟ ɩɨɥɧɵɣ ɡɚɩɪɟɬ ɧɚ ɜɵɫɨɤɨɫɤɨɪɨɫɬɧɭɸ ɬɨɪɝɨɜɥɸ ɢɡ-ɡɚ 

ɨɩɚɫɟɧɢɣ ɩɨ ɩɨɜɨɞɭ ɜɨɥɚɬɢɥɶɧɨɫɬɢ. ȼ ɞɚɧɧɨɦ ɫɥɭɱɚɟ ɨɱɟɜɢɞɧɨ, ɱɬɨ ɩɨɜɵɲɟɧɢɟ 

ɛɢɪɠɟɜɨɣ ɤɨɦɢɫɫɢɢ ɆɆȼȻ ɭɯɭɞɲɢɥɨ ɫɢɬɭɚɰɢɸ ɫ ɨɛɨɪɨɬɨɦ ɬɨɪɝɨɜ, ɬɚɤ ɤɚɤ 

ɩɨɥɶɡɨɜɚɬɟɥɹɦ HFT ɩɪɢɲɥɨɫɶ ɨɬɤɥɸɱɚɬɶ ɢ ɩɢɫɚɬɶ ɧɨɜɵɟ ɚɥɝɨɪɢɬɦɵ. Ɍɚɤɢɦ 

ɨɛɪɚɡɨɦ, ɨɞɧɚ ɢɡ ɬɟɧɞɟɧɰɢɣ ɪɚɡɜɢɬɢɹ ɪɵɧɤɚ – ɷɬɨ ɩɨɹɜɥɟɧɢɟ ɫɥɨɠɧɨɫɬɟɣ ɞɥɹ 

ɪɚɛɨɬɵ HFT-ɫɢɫɬɟɦ. Ɉɞɧɚɤɨ ɜ ɞɚɥɶɧɟɣɲɟɦ ɷɬɨ ɦɨɠɟɬ ɫɤɚɡɚɬɶɫɹ ɧɚ ɪɚɡɜɢɬɢɢ 

ɪɨɫɫɢɣɫɤɨɝɨ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ ɤɚɤ ɩɨɥɨɠɢɬɟɥɶɧɨ, ɫɧɢɡɢɜ ɟɝɨ ɜɨɥɚɬɢɥɶɧɨɫɬɶ 

ɢ ɪɢɫɤ ɪɟɡɤɢɯ ɞɜɢɠɟɧɢɣ, ɫɜɹɡɚɧɧɵɟ ɫ ɪɚɛɨɬɨɣ HFT-ɫɢɫɬɟɦ, ɬɚɤ ɢ ɨɬɪɢɰɚɬɟɥɶɧɨ, 

ɭɯɭɞɲɢɜ ɟɝɨ ɥɢɤɜɢɞɧɨɫɬɶ.  

ɉɨɦɢɦɨ ɷɬɨɝɨ, ɦɨɠɧɨ ɜɵɞɟɥɢɬɶ ɫɥɟɞɭɸɳɢɟ ɬɟɧɞɟɧɰɢɢ: 

1) ɤɨɧɰɟɧɬɪɚɰɢɸ ɢ ɰɟɧɬɪɚɥɢɡɚɰɢɸ ɤɚɩɢɬɚɥɨɜ: ɩɚɟɜɵɟ ɮɨɧɞɵ, ɯɟɞɠ-

ɮɨɧɞɵ, ETF ɮɨɧɞɵ ɫɨɫɪɟɞɨɬɚɱɢɜɚɸɬ ɤɚɩɢɬɚɥɵ ɢɧɜɟɫɬɨɪɨɜ 

 

2) Ɋɚɡɜɢɬɢɟ ɢɧɫɬɢɬɭɬɚ ɦɚɪɤɟɬ-ɦɟɣɤɟɪɫɬɜɚ. Ɇɚɪɤɟɬ-ɦɟɣɤɟɪɨɜ (ЦКrФОЭ-

ЦКФОr ɧɚɡɵɜɚɸɬ «ɩɪɨɜɚɣɞɟɪɚɦɢ ɥɢɤɜɢɞɧɨɫɬɢ». ȼ 2016 ɝ. ɧɚɛɥɸɞɚɟɬɫɹ 

ɭɜɟɥɢɱɟɧɢɟ ɤɨɥɢɱɟɫɬɜɚ ɞɨɝɨɜɨɪɨɜ ɦɚɪɤɟɬɦɟɣɤɢɧɝɚ ɦɟɠɞɭ ɛɢɪɠɟɣ, ɷɦɢɬɟɧɬɚɦɢ 

ɢ ɞɢɥɟɪɚɦɢ. Ɇɚɪɤɟɬɦɟɣɤɟɪɵ ɩɨɞɞɟɪɠɢɜɚɸɬ ɦɢɧɢɦɚɥɶɧɵɣ ɫɩɪɟɞ ɜ ɛɢɪɠɟɜɨɦ 

ɫɬɚɤɚɧɟ, ɜɵɫɬɚɜɥɹɸɬ ɞɜɭɯɫɬɨɪɨɧɧɢɟ ɡɚɹɜɤɢ, ɱɬɨ ɩɨɡɜɨɥɢɬ ɫɦɹɝɱɚɬɶ ɨɞɧɭ ɢɡ 

ɧɚɢɛɨɥɟɟ ɜɚɠɧɵɯ ɩɪɨɛɥɟɦ ɪɵɧɤɚ – ɥɢɤɜɢɞɧɨɫɬɶ.  

3) ɦɨɠɧɨ ɨɬɦɟɬɢɬɶ ɬɟɧɞɟɧɰɢɸ ɤ ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɚɰɢɢ ɢ ɝɥɨɛɚɥɢɡɚɰɢɢ 

ɪɵɧɤɚ. ɇɚɰɢɨɧɚɥɶɧɵɣ ɤɚɩɢɬɚɥ ɩɟɪɟɯɨɞɢɬ ɡɚ ɝɪɚɧɢɰɵ ɫɬɪɚɧ, ɮɨɪɦɢɪɭɹ ɦɢɪɨɜɨɣ 

ɪɵɧɨɤ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɜ ɪɟɡɭɥɶɬɚɬɟ ɥɸɛɨɣ ɢɧɜɟɫɬɨɪ ɩɨɥɭɱɚɟɬ ɜɨɡɦɨɠɧɨɫɬɶ 
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ɜɤɥɚɞɵɜɚɬɶ ɫɜɨɢ ɫɪɟɞɫɬɜɚ ɜ ɰɟɧɧɵɟ ɛɭɦɚɝɢ, ɤɨɬɨɪɵɟ ɨɛɪɚɳɚɸɬɫɹ ɜ ɞɪɭɝɢɯ 

ɫɬɪɚɧɚɯ. ȼ ɱɚɫɬɧɨɫɬɢ, ɧɚ ɪɨɫɫɢɣɫɤɨɦ ɪɵɧɤɟ ɷɬɨɦɭ ɫɩɨɫɨɛɫɬɜɭɸɬ ETF ɮɨɧɞɵ. 

Ʉɨɝɞɚ ɢɧɜɟɫɬɨɪ ɩɨɤɭɩɚɟɬ ɛɭɦɚɝɭ ETF ɮɨɧɞɚ ɧɚ Ɇɨɫɤɨɜɫɤɨɣ ɛɢɪɠɟ, ɜ ɬɭ ɠɟ 

ɫɟɤɭɧɞɭ ɪɨɛɨɬɢɡɢɪɨɜɚɧɧɚɹ ɫɢɫɬɟɦɚ ɷɦɢɬɟɧɬɚ ETF ɩɨɤɭɩɚɟɬ ɤɚɡɧɚɱɟɣɫɤɢɟ 

ɨɛɥɢɝɚɰɢɢ ɋɒȺ, ɮɶɸɱɟɪɫɵ ɧɚ ɡɨɥɨɬɨ, ɚɤɰɢɢ ɦɢɪɨɜɵɯ ɤɨɦɩɚɧɢɣ ɢ ɯɟɞɠɢɪɭɟɬ 

ɢɯ. Ɍɚɤ ɢɧɜɟɫɬɨɪɵ, ɩɨɤɭɩɚɹ ɛɭɦɚɝɭ ɮɨɧɞɚ ɞɟɣɫɬɜɭɸɬ ɜ ɪɚɦɤɚɯ ɪɨɫɫɢɣɫɤɨɣ 

ɸɪɢɫɞɢɤɰɢɢ ɢ ɧɟ ɢɦɟɸɬ ɪɢɫɤɨɜ ɸɪɢɞɢɱɟɫɤɨɝɨ ɢ ɬɟɯɧɢɱɟɫɤɨɝɨ ɯɚɪɚɤɬɟɪɚ, ɩɪɢ 

ɷɬɨɦ ɜɤɥɚɞɵɜɚɸɬɫɹ ɜ ɦɢɪɨɜɵɟ ɢɧɜɟɫɬɢɰɢɨɧɧɵɟ ɮɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ Д1Ж. 

4) ɋɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɟ ɡɚɤɨɧɨɞɚɬɟɥɶɧɨɝɨ ɪɟɝɭɥɢɪɨɜɚɧɢɹ ɢ ɤɨɧɬɪɨɥɹ ɧɚɞ 

ɪɵɧɤɨɦ ɰɟɧɧɵɯ ɛɭɦɚɝ. Ⱦɨɪɚɛɨɬɚɧɵ ɧɟɤɨɬɨɪɵɟ ɮɟɞɟɪɚɥɶɧɵɟ ɡɚɤɨɧɵ, ɫɪɟɞɢ 

ɤɨɬɨɪɵɯ ɎɁ «Ɉ ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɢ ɥɟɝɚɥɢɡɚɰɢɢ (ɨɬɦɵɜɚɧɢɸ) ɞɨɯɨɞɨɜ, 

ɩɨɥɭɱɟɧɧɵɯ ɩɪɟɫɬɭɩɧɵɦ ɩɭɬɟɦ, ɢ ɮɢɧɚɧɫɢɪɨɜɚɧɢɸ ɬɟɪɪɨɪɢɡɦɚ», ɢɡɦɟɧɟɧɢɹ ɜ 

ɎɁ «Ɉɛ ɢɩɨɬɟɱɧɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝɚɯ» ɢ ɬ. ɞ.  

ɇɚ ɡɚɤɨɧɨɞɚɬɟɥɶɧɨɦ ɭɪɨɜɧɟ ɩɪɟɞɩɨɥɚɝɚɟɬɫɹ ɡɚɤɪɟɩɢɬɶ ɨɛɹɡɚɧɧɨɫɬɶ 

ɛɪɨɤɟɪɚ ɨɬɱɢɬɵɜɚɬɶɫɹ ɩɨ ɫɞɟɥɤɚɦ ɫɨ ɫɪɟɞɫɬɜɚɦɢ ɤɥɢɟɧɬɨɜ ɱɟɪɟɡ ɷɥɟɤɬɪɨɧɧɵɟ 

ɛɪɨɤɟɪɫɤɢɟ ɫɢɫɬɟɦɵ. ɇɚ ɫɟɝɨɞɧɹɲɧɢɣ ɞɟɧɶ ɚɤɬɢɜɧɨ ɪɚɫɩɪɨɫɬɪɚɧɟɧɚ ɩɪɚɤɬɢɤɚ 

ɜɟɞɟɧɢɹ ɤɪɚɬɤɨɫɪɨɱɧɨ̆ ɢ ɞɨɥɝɨɫɪɨɱɧɨ̆ ɨɬɱɟɬɧɨɫɬɢ ɛɪɨɤɟɪɨɜ ɜ ɪɚɡɥɢɱɧɵɯ 

ɩɪɨɝɪɚɦɦɚɯ ɢ ɫɢɫɬɟɦɚɯ ɢ ɜɟɞɟɧɢɟ ɞɢɫɬɚɧɰɢɨɧɧɨ̆ ɪɚɛɨɬɵ ɫ ɤɥɢɟɧɬɚɦɢ. 

Ɍɚɤ ɠɟ ɫɬɨɢɬ ɨɬɦɟɬɢɬɶ ɚɤɬɢɜɢɡɚɰɢɸ ɛɨɪɶɛɵ ɫ ɦɨɲɟɧɧɢɱɟɫɬɜɨɦ ɫ 

ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɢɧɫɚɣɞɟɪɫɤɨɣ ɢɧɮɨɪɦɚɰɢɟɣ ɢ ɦɚɧɢɩɭɥɢɪɨɜɚɧɢɟɦ. Ȼɵɥ ɜɧɟɫɟɧ 

ɪɹɞ ɩɨɩɪɚɜɨɤ ɜ ɡɚɤɨɧ «Ɉ ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɢ ɧɟɩɪɚɜɨɦɟɪɧɨɦɭ ɢɫɩɨɥɶɡɨɜɚɧɢɸ 

ɢɧɫɚɣɞɟɪɫɤɨɣ ɢɧɮɨɪɦɚɰɢɢ ɢ ɦɚɧɢɩɭɥɢɪɨɜɚɧɢɸ ɪɵɧɤɨɦ», ɤɚɫɚɸɳɢɯɫɹ 

ɪɚɫɲɢɪɟɧɢɹ ɩɟɪɟɱɧɹ ɥɢɰ, ɤɨɬɨɪɵɟ ɫɱɢɬɚɸɬɫɹ ɢɧɫɚɣɞɟɪɚɦɢ, ɢ ɭɠɟɫɬɨɱɟɧɢɹ 

ɬɪɟɛɨɜɚɧɢɣ ɤ ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɦ ɭɱɚɫɬɧɢɤɚɦ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ. Ɋɚɫɬɟɬ 

ɤɨɥɢɱɟɫɬɜɨ ɜɵɹɜɥɟɧɧɵɯ ɫɥɭɱɚɟɜ ɢ ɭɱɚɫɬɧɢɤɨɜ ɧɟɩɪɚɜɨɦɟɪɧɨɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ 

ɢɧɫɚɣɞɟɪɫɤɨɣ ɢɧɮɨɪɦɚɰɢɢ ɢ ɦɚɧɢɩɭɥɢɪɨɜɚɧɢɹ ɪɵɧɤɨɦ, ɩɟɪɟɱɟɧɶ ɤɨɬɨɪɵɯ 

ɩɭɛɥɢɤɭɟɬɫɹ ɧɚ ɨɮɢɰɢɚɥɶɧɨɦ ɫɚɣɬɟ ɐȻ ɊɎ. 
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4) Ɋɚɡɜɢɬɢɟ ɮɢɧɚɧɫɨɜɵɯ ɢɧɧɨɜɚɰɢɣ. Ʉɨɦɩɶɸɬɟɪɢɡɚɰɢɹ ɢ ɪɨɛɨɬɢɡɚɰɢɹ 

ɪɵɧɤɚ, ɱɬɨ ɞɟɥɚɟɬ ɟɝɨ ɛɨɥɟɟ ɭɞɨɛɧɵɦ ɜ ɨɛɫɥɭɠɢɜɚɧɢɢ, ɚ ɬɚɤɠɟ ɞɚɟɬ 

ɜɨɡɦɨɠɧɨɫɬɶ ɜɜɟɞɟɧɢɹ ɧɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ, ɫɢɫɬɟɦ ɬɨɪɝɨɜɥɢ, ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ. 

Ʉ ɩɪɢɦɟɪɭ, ɭɠɟ ɭɩɨɦɢɧɚɜɲɢɣɫɹ ETF – ɬɨɪɝɭɟɦɵɣ ɧɚ ɛɢɪɠɟ ɮɨɧɞ. 

ȼɚɠɧɚɹ ɬɟɧɞɟɧɰɢɹ, ɩɪɨɧɢɤɚɸɳɚɹ ɜɨ ɦɧɨɝɢɟ ɫɮɟɪɵ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɜ ɬɨɦ 

ɱɢɫɥɟ ɢ ɧɚ ɪɵɧɨɤ ɰɟɧɧɵɯ ɛɭɦɚɝ - ɪɨɛɨɬɢɡɚɰɢɹ. ɐɟɧɬɪɚɥɶɧɵɣ ɛɚɧɤ ɜ ɪɚɦɤɚɯ 

ɡɚɳɢɬɵ ɩɪɚɜ ɧɟɤɜɚɥɢɮɢɰɢɪɨɜɚɧɧɵɯ ɢɧɜɟɫɬɨɪɨɜ ɞɚɥ ɬɨɥɱёɤ ɪɚɡɜɢɬɢɸ ɪɨɛɨɬɨɜ-

ɤɨɧɫɭɥɶɬɚɧɬɨɜ (ɪɨɛɨ-ɷɞɜɚɣɡɟɪɨɜ). ɉɨ ɫɭɬɢ ɷɬɨ ɨɧɥɚɣɧ-ɫɟɪɜɢɫ, ɩɨɦɨɝɚɸɳɢɣ 

ɩɨɥɶɡɨɜɚɬɟɥɸ ɫɮɨɪɦɢɪɨɜɚɬɶ ɢ ɭɩɪɚɜɥɹɬɶ ɢɧɜɟɫɬɢɰɢɨɧɧɵɦ ɩɨɪɬɮɟɥɟɦ. Ɋɨɛɨ-

ɷɞɜɚɣɡɟɪ «ɫɩɨɫɨɛɟɧ ɨɩɪɟɞɟɥɢɬɶ ɩɨɬɪɟɛɧɨɫɬɢ ɤɥɢɟɧɬɚ ɢ ɟɝɨ ɫɤɥɨɧɧɨɫɬɶ ɤ ɪɢɫɤɭ, 

ɩɨɞɨɛɪɚɬɶ ɞɥɹ ɧɟɝɨ ɢɧɜɟɫɬɢɰɢɨɧɧɭɸ ɫɬɪɚɬɟɝɢɸ ɢ ɩɥɚɧɨɦɟɪɧɨ ɜɨɩɥɨɳɚɬɶ ɟɟ 

ɜ ɠɢɡɧɶ, ɩɨɤɭɩɚɹ ɢ ɩɪɨɞɚɜɚɹ ɰɟɧɧɵɟ ɛɭɦɚɝɢ ɧɚ ɮɨɧɞɨɜɨɦ ɪɵɧɤɟ. Ɍɚɤɢɦ 

ɨɛɪɚɡɨɦ, ɪɨɛɨ-ɷɞɜɚɣɡɟɪ ɮɚɤɬɢɱɟɫɤɢ ɜɵɩɨɥɧɹɟɬ ɮɭɧɤɰɢɢ ɩɨɪɬɮɟɥɶɧɨɝɨ 

ɭɩɪɚɜɥɹɸɳɟɝɨ» Д2Ж. Ɉɞɧɚɤɨ ɢɯ ɫɬɨɢɬ ɨɬɥɢɱɚɬɶ ɨɬ ɬɨɪɝɨɜɵɯ ɛɢɪɠɟɜɵɯ ɪɨɛɨɬɨɜ 

(КХРШ ЭrКНТЧР), ɤɨɬɨɪɵɟ ɢɫɩɨɥɶɡɭɸɬɫɹ ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɦɢ ɬɪɟɣɞɟɪɚɦɢ. 

Ɋɨɛɨɬɵ-ɤɨɧɫɭɥɶɬɚɧɬɵ ɪɚɫɫɱɢɬɚɧɵ, ɩɪɟɠɞɟ ɜɫɟɝɨ, ɧɚ ɱɚɫɬɧɵɯ ɢɧɜɟɫɬɨɪɨɜ, 

ɤɨɬɨɪɵɟ ɜɤɥɚɞɵɜɚɸɬɫɹ ɧɚ ɞɥɢɬɟɥɶɧɵɣ ɫɪɨɤ. ȼ ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ ɞɚɧɧɵɣ ɫɟɪɜɢɫ 

ɞɨɫɬɭɩɟɧ ɜ ɋɒȺ, ɝɞɟ ɩɨɥɭɱɢɥ ɫɜɨɟ ɪɚɡɜɢɬɢɟ ɟɳɟ ɫ 2008 ɝ., Ʉɚɧɚɞɟ, ȿɜɪɨɩɟ ɢ 

ɂɧɞɢɢ. ɇɚɢɛɨɥɟɟ ɩɨɩɭɥɹɪɧɵɦɢ ɪɨɛɨ-ɷɞɜɚɣɡɟɪɚɦɢ ɹɜɥɹɸɬɫɹ ɫɟɪɜɢɫɵ ɨɬ 

ɤɨɦɩɚɧɢɣ АОКХЭСПrШЧЭ (ɭ ɤɨɦɩɚɧɢɢ ɩɨɞ ɭɩɪɚɜɥɟɧɢɟɦ ɧɚɯɨɞɢɬɫɹ ɨɤɨɥɨ 3 ɦɥɪɞ 

ɞɨɥɥɚɪɨɜ ɋɒȺ) ɢ BОЭЭОrЦОЧЭ (4,2 ɦɥɪɞ ɞɨɥɥɚɪɨɜ ɋɒȺ).  

ȼ ɊɎ ɞɚɧɧɵɣ ɫɟɪɜɢɫ ɪɚɡɜɢɬ ɩɨɤɚ ɱɬɨ ɫɥɚɛɨ, ɧɚ ɪɵɧɤɟ ɫɭɳɟɫɬɜɭɟɬ ɥɢɲɶ 

ɤɨɦɩɚɧɢɹ FТЧEб, ɩɪɟɞɥɚɝɚɸɳɚɹ ɪɨɛɨɬɚ-ɤɨɧɫɭɥɶɬɚɧɬɚ «Ɏɢɧɚɧɫɨɜɵɣ ɚɜɬɨɩɢɥɨɬ». 

Ɋɚɡɪɚɛɚɬɵɜɚɸɬɫɹ ɩɪɨɟɤɬɵ «ȼɌȻ24 –Ⱥɜɬɨɩɢɥɨɬ» ɢ «ȺɄ ȻȺɊɋ ɋɨɜɟɬɧɢɤ». 

Ɉɞɧɚɤɨ ɫ ɭɱɟɬɨɦ ɩɪɨɞɨɥɠɚɸɳɟɝɨɫɹ ɫɧɢɠɟɧɢɹ ɞɨɯɨɞɨɜ ɧɚɫɟɥɟɧɢɹ (ɱɚɫɬɧɵɯ ɥɢɰ) 

ɢ ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ ɪɨɫɬɨɦ ɢɯ ɠɟɥɚɧɢɹ ɭɜɟɥɢɱɢɬɶ ɫɜɨɢ ɞɨɯɨɞɵ, ɩɨɬɪɟɛɧɨɫɬɶ ɜ 

ɩɨɞɨɛɧɵɯ ɪɨɛɨɬɚɯ-ɤɨɧɫɭɥɶɬɚɧɬɚɯ ɦɨɠɟɬ ɛɵɬɶ ɞɨɜɨɥɶɧɨ-ɬɚɤɢ ɜɵɫɨɤɨɣ, 

ɨɫɨɛɟɧɧɨ ɫ ɭɱɟɬɨɦ ɬɨɝɨ, ɱɬɨ ɢɯ ɨɬɥɢɱɢɬɟɥɶɧɨɣ ɨɫɨɛɟɧɧɨɫɬɶɸ ɹɜɥɹɟɬɫɹ ɧɢɡɤɚɹ 
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ɫɬɨɢɦɨɫɬɶ ɭɫɥɭɝ.  ɇɢɡɤɢɟ ɪɚɫɰɟɧɤɢ ɨɛɟɫɩɟɱɢɜɚɸɬɫɹ ɡɚ ɫɱɟɬ ɧɟɜɵɫɨɤɢɯ ɡɚɬɪɚɬ ɧɚ 

ɩɟɪɫɨɧɚɥ ɢ ɩɨɦɟɳɟɧɢɟ. 

ȿɫɥɢ ɡɚɛɟɠɚɬɶ ɧɟɦɧɨɝɨ ɜ ɛɭɞɭɸɳɟɟ, ɬɨɜɚɠɧɨɣ ɦɢɪɨɜɨɣ ɬɟɧɞɟɧɰɢɟɣ 

ɹɜɥɹɟɬɫɹ ɪɚɡɜɢɬɢɟ ɬɟɯɧɨɥɨɝɢɢ ɛɥɨɤɱɟɣɧɚ (ЛХШМФМСКТЧ). ɐɟɩɨɱɤɚ ɛɥɨɤɨɜ 

ɬɪɚɧɡɚɤɰɢɣ (ɛɥɨɤɱɟɣɧ) - ɷɬɨ «ɜɵɫɬɪɨɟɧɧɚɹ ɩɨ ɨɩɪɟɞɟɥёɧɧɵɦ ɩɪɚɜɢɥɚɦ ɰɟɩɨɱɤɚ 

ɢɡ ɮɨɪɦɢɪɭɟɦɵɯ ɛɥɨɤɨɜ ɬɪɚɧɡɚɤɰɢɣ» Д6Ж. Ȼɥɨɤ ɬɪɚɧɡɚɤɰɢɣ - ɫɩɟɰɢɚɥɶɧɚɹ 

ɫɬɪɭɤɬɭɪɚ ɞɥɹ ɡɚɩɢɫɢ ɝɪɭɩɩɵ ɬɪɚɧɡɚɤɰɢɣ ɜ ɫɢɫɬɟɦɟ Bitcoint ɢ ɚɧɚɥɨɝɢɱɧɵɯ ɟɣ. 

Ȼɥɨɤɱɟɣɧ ɧɟ ɢɦɟɟɬ ɰɟɧɬɪɚɥɶɧɨɝɨ ɨɪɝɚɧɚ, ɩɨɷɬɨɦɭ ɬɪɚɧɡɚɤɰɢɢ 

ɩɪɨɜɟɪɹɸɬɫɹ ɜɫɟɦɢ ɭɱɚɫɬɧɢɤɚɦɢ ɫɢɫɬɟɦɵ. Ɋɚɫɩɪɟɞɟɥɟɧɧɵɣ ɯɚɪɚɤɬɟɪ ɛɚɡɵ 

ɞɚɧɧɵɯ ɧɚ ɨɫɧɨɜɟ ɛɥɨɤɱɟɣɧɚ ɢ ɩɨɡɜɨɥɹɟɬ ɤɨɧɬɪɨɥɢɪɨɜɚɬɶ ɞɨɫɬɨɜɟɪɧɨɫɬɶ 

ɬɪɚɧɡɚɤɰɢɣ ɛɟɡ ɧɚɞɡɨɪɚ ɤɚɤɢɯ-ɥɢɛɨ ɮɢɧɚɧɫɨɜɵɯ ɪɟɝɭɥɹɬɨɪɨɜ, ɱɬɨ ɢ ɫɨɫɬɚɜɥɹɟɬ 

ɨɞɧɨ ɢ ɝɥɚɜɧɵɯ ɩɪɟɢɦɭɳɟɫɬɜ ɬɟɯɧɨɥɨɝɢɢ ɩɟɪɟɞ ɬɪɚɞɢɰɢɨɧɧɵɦɢ ɛɚɧɤɨɜɫɤɢɦɢ 

ɬɪɚɧɡɚɤɰɢɹɦɢ, ɡɚɤɥɸɱɚɸɳɟɟɫɹ ɜ ɨɬɫɭɬɫɬɜɢɢ ɩɨɫɪɟɞɧɢɤɨɜ. Ɉɬɫɭɬɫɬɜɢɟ 

ɩɨɫɪɟɞɧɢɤɨɜ, ɚ ɡɧɚɱɢɬ, ɢ ɧɟɨɛɯɨɞɢɦɨɫɬɢ ɜɵɩɥɚɬɵ ɤɨɦɢɫɫɢɣ, ɦɨɠɟɬ 

ɩɨɥɨɠɢɬɟɥɶɧɨ ɩɨɜɥɢɹɬɶ ɧɚ ɪɚɡɜɢɬɢɟ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɭɜɟɥɢɱɟɧɢɟ ɨɛɴɟɦɚ 

ɬɨɪɝɨɜ ɩɪɢ ɩɪɢɦɟɧɟɧɢɢ ɞɚɧɧɨɣ ɬɟɯɧɨɥɨɝɢɢ ɧɚ ɛɢɪɠɟ. 

ȼ ɬɨ ɠɟ ɜɪɟɦɹ, ɭ ɛɥɨɤɱɟɣɧɚ ɢɦɟɟɬɫɹ ɢ ɪɹɞ ɧɟɞɨɫɬɚɬɤɨɜ, ɛɨɥɶɲɚɹ ɱɚɫɬɶ 

ɤɨɬɨɪɵɯ ɫɜɹɡɚɧɚ ɫ ɨɫɧɨɜɧɵɦɢ ɩɪɢɧɰɢɩɚɦɢ ɬɟɯɧɨɥɨɝɢɢ - ɚɧɨɧɢɦɧɨɫɬɶɸ, 

ɬɪɚɧɫɝɪɚɧɢɱɧɨɫɬɶɸ, ɝɥɨɛɚɥɶɧɨɫɬɶɸ. Ʉɨɦɩɚɧɢɢ, ɪɚɛɨɬɚɸɳɢɟ ɧɚ ɰɢɮɪɨɜɨɣ 

ɜɚɥɸɬɟ (ɛɢɬɤɨɣɧ ɢ ɩɪɨɱɢɟ) ɫɬɚɧɨɜɹɬɫɹ ɡɧɚɱɢɬɟɥɶɧɨ ɩɨɞɜɟɪɠɟɧɵ ɤɢɛɟɪ ɚɬɚɤɚɦ. 

Ɍɚɤ ɠɟ, ɜ ɫɜɹɡɢ ɫ ɬɟɦ, ɱɬɨ ɬɟɯɧɨɥɨɝɢɢ ɛɥɨɤɱɟɣɧ ɭɠɟ ɧɟɨɞɧɨɤɪɚɬɧɨ 

ɢɫɩɨɥɶɡɨɜɚɥɢɫɶ ɩɪɢ ɫɨɜɟɪɲɟɧɢɢ ɧɟɡɚɤɨɧɧɵɯ ɞɟɣɫɬɜɢɣ (ɧɚɩɪɢɦɟɪ, ɩɨɞɞɟɪɠɤɚ 

ɬɟɪɪɨɪɢɫɬɨɜ ɢ ɬɨɪɝɨɜɥɹ ɧɚɪɤɨɬɢɤɚɦɢ) ɰɟɧɬɪɚɥɶɧɵɟ ɛɚɧɤɢ ɦɧɨɝɢɯ ɝɨɫɭɞɚɪɫɬɜ, ɜ 

ɬɨɦ ɱɢɫɥɟ ɢ ɊɎ, ɧɟɝɚɬɢɜɧɨ ɨɬɧɨɫɹɬɫɹ ɤ ɪɚɡɜɢɬɢɸ ɞɚɧɧɨɣ ɬɟɯɧɨɥɨɝɢɢ. ɇɨ ɜɩɨɥɧɟ 

ɥɨɝɢɱɧɨ ɩɪɟɞɩɨɥɨɠɢɬɶ, ɱɬɨ ɭɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɧɚɹ ɬɟɯɧɨɥɨɝɢɹ Ȼɥɨɤɱɟɣɧ ɜɨɣɞёɬ 

ɜ ɪɹɞ ɦɚɫɫɨɜɵɯ ɮɢɧɚɧɫɨɜɵɯ ɢɧɧɨɜɚɰɢɣ. 

5) ɟɳɟ ɨɞɧɨɣ ɜɚɠɧɨ̆ ɬɟɧɞɟɧɰɢɟɣ ɹɜɥɹɟɬɫɹ ɪɨɫɬ ɜɧɢɦɚɧɢɹ ɤ ɪɚɡɜɢɬɢɸ 

ɤɢɛɟɪɛɟɡɨɩɚɫɧɨɫɬɢ. Ʉɢɛɟɪɛɟɡɨɩɚɫɧɨɫɬɶ ɫɬɚɥɚ ɧɚɫɭɳɧɨɣ ɩɪɨɛɥɟɦɨɣ ɩɪɢ 

https://creativecommons.org/licenses/by/4.0/deed.ru|


НОО «П̬офе̛̭̭о̦̌л̦̽̌́ ̦̌ук̌» ̛̭пол̽̚ует Creative CoŵŵoŶs AttributioŶ ;CC BY 4.0Ϳ: л̛цѐ̛̦̚ ̦̌ 
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ɩɟɪɟɦɟɳɟɧɢɢ ɡɧɚɱɢɬɟɥɶɧɨɣ ɱɚɫɬɢ ɨɩɟɪɚɰɢɣ ɮɢɧɚɧɫɨɜɨɝɨ ɫɟɤɬɨɪɚ ɜ ɂɧɬɟɪɧɟɬ, ɜ 

ɬɨɦ ɱɢɫɥɟ ɪɚɡɜɢɬɢɹ ɬɟɯɧɨɥɨɝɢɣ ɦɨɛɢɥɶɧɨɝɨ ɛɚɧɤɢɧɝɚ, ɛɥɨɤɱɟɣɧɚ ɢ ɫɟɪɜɢɫɨɜ 

ɪɨɛɨ-ɷɞɜɚɣɡɟɪɨɜ. 

«ɋɟɝɨɞɧɹ ɪɢɫɤɢ, ɮɨɪɦɢɪɭɟɦɵɟ ɜ ɤɢɛɟɪɩɪɨɫɬɪɚɧɫɬɜɟ, ɜɵɲɥɢ ɧɚ ɜɬɨɪɨɟ 

ɦɟɫɬɨ ɜ ɫɩɢɫɤɟ ɭɝɪɨɡ ɛɢɡɧɟɫɭ, ɤɚɠɞɚɹ ɬɪɟɬɶɹ ɤɨɦɩɚɧɢɹ ɜ ɦɢɪɟ ɨɳɭɬɢɥɚ ɧɚ ɫɟɛɟ 

ɞɟɹɬɟɥɶɧɨɫɬɶ ɤɢɛɟɪɩɪɟɫɬɭɩɧɢɤɨɜ, ɚ ɟɳɟ ɬɪɟɬɶ ɨɪɝɚɧɢɡɚɰɢɣ ɩɨɥɚɝɚɟɬ, ɱɬɨ 

ɧɟɢɡɛɟɠɧɨ ɫɬɨɥɤɧɟɬɫɹ ɫ ɷɬɢɦ ɜ ɬɟɱɟɧɢɟ ɛɥɢɠɚɣɲɢɯ ɞɜɭɯ ɥɟɬ» Д5Ж», – ɝɨɜɨɪɢɬɫɹ 

ɜ «Ɉɛɡɨɪɟ ɪɟɝɭɥɢɪɨɜɚɧɢɹ ɮɢɧɚɧɫɨɜɵɯ ɪɵɧɤɨɜ» ɐȻ ɊɎ. 

Ɍɚɤ, ɉȺɈ «ɋɛɟɪɛɚɧɤ» ɩɥɚɧɢɪɭɟɬ ɨɤɚɡɵɜɚɬɶ ɭɫɥɭɝɢ ɩɨ ɫɥɟɞɭɸɳɢɦ 

ɧɚɩɪɚɜɥɟɧɢɹɦ: ɤɢɛɟɪɫɬɪɚɯɨɜɚɧɢɟ, ɤɨɧɫɚɥɬɢɧɝ ɢ ɨɛɭɱɟɧɢɟ, ɚ ɬɚɤɠɟ ɫɨɡɞɚɬɶ 

ɫɨɜɪɟɦɟɧɧɵɣ ɰɟɧɬɪ ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɹ ɤɢɛɟɪɩɪɟɫɬɭɩɧɢɤɚɦ, ɫɩɨɫɨɛɧɵɣ ɡɚɳɢɬɢɬɶ 

ɪɨɫɫɢɣɫɤɢɣ ɛɢɡɧɟɫ. ɗɬɨ ɦɨɠɟɬ ɧɟɝɚɬɢɜɧɨ ɩɨɜɥɢɹɬɶ ɧɚ ɪɚɡɜɢɬɢɟ ɨɬɟɱɟɫɬɜɟɧɧɨɝɨ 

ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ ɜ ɫɜɹɡɢ ɫ ɪɨɫɬɨɦ ɤɨɧɬɪɨɥɹ ɡɚ ɭɱɚɫɬɧɢɤɚɦɢ ɢ ɨɩɟɪɚɰɢɹɦɢ, 

ɨɝɪɚɧɢɱɟɧɢɹɦɢ ɞɟɣɫɬɜɢɣ. 

6) ɉɨ ɩɨɫɥɟɞɧɢɦ ɫɨɨɛɳɟɧɢɹɦɢ ɜ ɋɆɂ, ɝɨɫɭɞɚɪɫɬɜɨ ɩɥɚɧɢɪɭɟɬ ɛɨɥɟɟ 

ɚɤɬɢɜɧɨ ɩɪɢɜɥɟɤɚɬɶ ɧɚɫɟɥɟɧɢɟ ɜ ɤɚɱɟɫɬɜɟ ɭɱɚɫɬɧɢɤɚ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ, 

ɩɪɚɜɞɚ, ɜ ɞɚɧɧɨɦ ɫɥɭɱɚɟ, ɜɧɟɛɢɪɠɟɜɨɝɨ. ɗɬɨ ɛɭɞɟɬ ɨɫɭɳɟɫɬɜɥɟɧɨ ɩɨɫɪɟɞɫɬɜɨɦ 

ɜɵɩɭɫɤɚ ɨɛɥɢɝɚɰɢɣ ɮɟɞɟɪɚɥɶɧɨɝɨ ɡɚɣɦɚ (ɈɎɁ), ɞɨɫɬɭɩɧɵɯ ɞɥɹ ɧɚɫɟɥɟɧɢɹ ɊɎ ɢ 

ɪɟɚɥɢɡɭɟɦɵɯ ɱɟɪɟɡ ɤɪɭɩɧɟɣɲɢɣ ɛɚɧɤ ɫɬɪɚɧɵ – ɉȺɈ «ɋɛɟɪɛɚɧɤ». ȼ ɪɚɦɤɚɯ 

ɞɚɧɧɨɝɨ ɦɟɪɨɩɪɢɹɬɢɹ ɩɪɨɰɟɫɫ ɩɪɢɨɛɪɟɬɟɧɢɹ ɨɛɥɢɝɚɰɢɣ ɛɭɞɟɬ ɡɧɚɱɢɬɟɥɶɧɨ 

ɭɩɪɨɳɟɧ: ɟɫɥɢ ɜ ɪɚɦɤɚɯ ɫɬɚɧɞɚɪɬɧɨɝɨ ɩɪɨɰɟɫɫɚ ɧɟɨɛɯɨɞɢɦɨ ɡɚɤɥɸɱɢɬɶ ɫ 

ɛɪɨɤɟɪɨɦ ɛɪɨɤɟɪɫɤɢɣ ɞɨɝɨɜɨɪ, ɬɨ ɩɪɢɨɛɪɟɬɟɧɢɟ ɈɎɁ ɱɟɪɟɡ ɉȺɈ «ɋɛɟɪɛɚɧɤ» 

ɜɟɪɨɹɬɧɨ, ɩɨɬɪɟɛɭɟɬ ɥɢɲɶ ɩɨɞɩɢɫɚɧɢɹ ɡɚɹɜɤɢ ɜ ɪɚɦɤɚɯ ɤɥɢɟɧɬɫɤɨɝɨ 

ɨɛɫɥɭɠɢɜɚɧɢɹ ɝɪɚɠɞɚɧ.  

Ɋɟɡɸɦɢɪɭɹ ɜɵɲɟɫɤɚɡɚɧɧɨɟ, ɦɨɠɧɨ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɨɫɧɨɜɧɵɦɢ 

ɧɚɩɪɚɜɥɹɸɳɢɦɢ ɪɚɡɜɢɬɢɹ ɮɢɧɚɧɫɨɜɨ-ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɨɬɧɨɲɟɧɢɣ ɜ ɩɨɫɥɟɞɧɢɟ 

ɝɨɞɵ ɫɬɚɧɨɜɹɬɫɹ ɦɨɞɟɪɧɢɡɚɰɢɹ ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ, ɤɨɦɩɶɸɬɟɪɢɡɚɰɢɹ ɪɹɞɚ 

ɩɪɨɰɟɫɫɨɜ, ɫɨɤɪɚɳɟɧɢɟ ɭɱɚɫɬɢɹ ɩɨɫɪɟɞɧɢɤɨɜ, ɪɚɫɬɭɳɚɹ ɪɨɥɶ ɞɚɧɧɵɯ ɢ 

https://creativecommons.org/licenses/by/4.0/deed.ru|


НОО «П̬офе̛̭̭о̦̌л̦̽̌́ ̦̌ук̌» ̛̭пол̽̚ует Creative CoŵŵoŶs AttributioŶ ;CC BY 4.0Ϳ: л̛цѐ̛̦̚ ̦̌ 
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ɪɚɫɲɢɪɟɧɢɟ ɜɨɡɦɨɠɧɨɫɬɟɣ ɩɨɥɶɡɨɜɚɬɟɥɟɣ, ɜ ɬɨɦ ɱɢɫɥɟ ɱɚɫɬɧɵɯ ɥɢɰ. Ɉɞɧɚɤɨ ɜ 

ɪɟɡɭɥɶɬɚɬɟ ɧɚɢɛɨɥɟɟ ɞɢɧɚɦɢɱɧɨ ɪɚɡɜɢɜɚɸɳɢɟɫɹ ɫɟɤɬɨɪɵ ɫɬɚɧɨɜɹɬɫɹ ɬɚɤ ɠɟ ɢ 

ɢɫɬɨɱɧɢɤɨɦ ɧɚɢɛɨɥɶɲɢɯ ɭɝɪɨɡ. ȼ ɞɚɧɧɨɦ ɫɥɭɱɚɟ ɤɥɸɱɟɜɵɦ ɦɨɦɟɧɬɨɦ, 

ɜɥɢɹɸɳɢɦ ɧɚ ɭɫɩɟɲɧɨɟ ɪɚɡɜɢɬɢɟ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ ɊɎ ɹɜɥɹɟɬɫɹ 

ɪɚɰɢɨɧɚɥɶɧɨɟ ɫɨɱɟɬɚɧɢɟ ɩɪɢɦɟɧɟɧɢɹ ɧɨɜɵɯ ɬɟɯɧɨɥɨɝɢɣ ɫ ɛɨɪɶɛɨɣ ɩɪɨɬɢɜ 

ɪɢɫɤɨɜ, ɢɦɢ ɫɨɡɞɚɜɚɟɦɵɯ. 
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The regulation of the securities market 
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Ⱥɧɧɨɬɚɰɢɹ: ȼ ɞɚɧɧɨɣ ɫɬɚɬɶɟ ɪɟɱɶ ɩɨɣɞɟɬ ɨ ɪɟɝɭɥɢɪɨɜɚɧɢɢ ɧɟɨɛɯɨɞɢɦɨɫɬɢ 

ɪɚɰɢɨɧɚɥɶɧɨɝɨ ɪɚɫɩɪɟɞɟɥɟɧɢɹ ɞɟɧɟɠɧɵɯ ɦɚɫɫ ɦɟɠɞɭ ɨɬɞɟɥɶɧɵɦɢ ɫɟɤɬɨɪɚɦɢ ɢ ɫɭɛɴɟɤɬɚɦɢ 
ɪɵɧɨɱɧɨɣ ɷɤɨɧɨɦɢɤɢ ɫ ɰɟɥɶɸ ɷɮɮɟɤɬɢɜɧɨɝɨ ɢɯ ɢɫɩɨɥɶɡɨɜɚɧɢɹ.  ɗɬɚ ɡɚɞɚɱɚ ɪɟɲɚɟɬɫɹ 
ɮɢɧɚɧɫɨɜɵɦ ɪɵɧɤɨɦ. ȼ ɪɚɛɨɬɟ ɪɚɫɤɪɵɜɚɟɬɫɹ ɩɨɧɹɬɢɟ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɧɤɚ ɢ ɪɚɫɫɦɨɬɪɟɧɵ ɟɝɨ 
ɜɢɞɵ. ɍɞɟɥɟɧɨ ɜɧɢɦɚɧɢɟ ɪɚɫɫɦɨɬɪɟɧɢɸ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ ɢ  ɨɩɪɟɞɟɥɟɧɢɸ ɩɭɬɟɣ ɪɟɲɟɧɢɹ 
ɟɝɨ ɨɫɧɨɜɧɵɯ ɩɪɨɛɥɟɦ. ɂɬɨɝɨɦ ɧɚɫɬɨɹɳɟɝɨ ɢɫɫɥɟɞɨɜɚɧɢɹ ɫɥɟɞɭɟɬ ɩɪɢɡɧɚɬɶ, ɱɬɨ ɧɟɨɛɯɨɞɢɦɚ 
ɚɤɬɢɜɢɡɚɰɢɹ ɫɨɜɦɟɫɬɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɯ ɨɪɝɚɧɨɜ ɫ ɩɪɨɮɢɥɶɧɵɦɢ 
ɦɢɧɢɫɬɟɪɫɬɜɚɦɢ ɢ ɜɟɞɨɦɫɬɜɚɦɢ ɩɨ ɩɪɢɧɹɬɢɸ ɧɨɜɵɯ ɡɚɤɨɧɨɜ ɢ ɜɜɟɞɟɧɢɸ ɧɟɨɛɯɨɞɢɦɵɯ 
ɩɨɩɪɚɜɨɤ ɜ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ. 

Кɥɸɱɟɜɵɟ ɫɥɨɜɚ:  ɮɢɧɚɧɫɨɜɵɣ ɪɵɧɨɤ, ɪɵɧɨɤ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɫɬɪɭɤɬɭɪɚ ɪɵɧɤɚ 
ɰɟɧɧɵɯ ɛɭɦɚɝ, ɩɭɬɢ ɪɟɲɟɧɢɹ ɨɫɧɨɜɧɵɯ ɩɪɨɛɥɟɦ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ.  

Abstract: In this article, we will focus on the regulation of the rational distribution of the 

money supply between different sectors and actors of the market economy in order to effectively 

use them. This problem is solved by the financial market. The paper reveals the concept of financial 

market and discussed his views. Attention is paid to the consideration of the market of securities 

and identification of ways to solve its major problems. The outcome of this study should be 

acknowledged that the need to intensify joint activities of legislative bodies with the relevant 

ministries and departments for the adoption of new laws and the introduction of the necessary 

amendments to the legislation. 

Keywords: financial market, the securities market, the market structure of the securities 

solutions to basic problems of the securities market. 

 

Ɏɢɧɚɧɫɨɜɵɣ ɪɵɧɨɤ – ɷɬɨ ɦɟɯɚɧɢɡɦ ɩɟɪɟɪɚɫɩɪɟɞɟɥɟɧɢɹ ɜɫɟɯ ɢɦɟɸɳɢɯɫɹ ɜ 

ɨɛɳɟɫɬɜɟ ɞɟɧɟɠɧɵɯ ɪɟɫɭɪɫɨɜ ɦɟɠɞɭ ɤɪɟɞɢɬɨɪɚɦɢ ɢ ɡɚɟɦɳɢɤɚɦɢ ɩɪɢ ɩɨɦɨɳɢ 

ɪɚɡɥɢɱɧɵɯ ɩɨɫɪɟɞɧɢɤɨɜ. Ɏɢɧɚɧɫɨɜɵɟ ɪɵɧɤɢ ɪɚɡɥɢɱɚɸɬɫɹ ɩɪɟɠɞɟ ɜɫɟɝɨ ɩɨ 

ɢɫɩɨɥɶɡɭɟɦɵɦ ɢɧɫɬɪɭɦɟɧɬɚɦ: ɰɟɧɧɵɟ ɛɭɦɚɝɢ ɮɨɪɦɢɪɭɸɬ ɪɵɧɤɢ ɰɟɧɧɵɯ ɛɭɦɚɝ, 

ɛɚɧɤɨɜɫɤɢɟ ɤɪɟɞɢɬɵ – ɤɪɟɞɢɬɧɵɣ ɪɵɧɨɤ, ɢɫɩɨɥɶɡɨɜɚɧɢɟ ɜɚɥɸɬɵ ɤɚɤ 

ɜɨɡɦɨɠɧɨɝɨ ɢɫɬɨɱɧɢɤɚ ɞɨɯɨɞɚ ɫɨɡɞɚɟɬ ɜɚɥɸɬɧɵɣ ɪɵɧɨɤ, ɢɧɫɬɪɭɦɟɧɬɵ 

ɫɬɪɚɯɨɜɚɧɢɹ – ɫɬɪɚɯɨɜɨɣ ɪɵɧɨɤД1 ɫɬ. 49Ж. 
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Ɋɚɡɜɢɬɢɟ ɮɨɧɞɨɜɨɝɨ ɪɵɧɤɚ ɹɜɥɹɟɬɫɹ ɢɫɤɥɸɱɢɬɟɥɶɧɵɦ ɜ ɢɫɬɨɪɢɢ ɫɦɟɧɵ 

ɨɛɳɟɫɬɜɟɧɧɨɝɨ ɫɬɪɨɹ. ɇɚ ɩɟɪɜɢɱɧɨɦ ɪɵɧɤɟ ɰɟɧɧɵɯ ɛɭɦɚɝ ɩɪɨɢɡɨɲɥɢ ɨɛɜɚɥɶɧɚɹ 

ɩɪɢɜɚɬɢɡɚɰɢɹ ɢ ɚɤɰɢɨɧɢɪɨɜɚɧɢɟ ɩɪɟɞɩɪɢɹɬɢɣ. ȼ ɢɬɨɝɟ ɩɪɢɜɚɬɢɡɚɰɢɢ ɨɛɳɟɫɬɜɨ 

ɪɚɡɞɟɥɢɥɨɫɶ ɧɚ ɪɚɡɧɵɟ ɝɪɭɩɩɵ- ɤɪɭɩɧɵɟ, ɫɪɟɞɧɢɟ, ɦɟɥɤɢɟ, ɪɟɚɥɶɧɵɟ ɢ 

ɮɨɪɦɚɥɶɧɵɟ, ɷɮɮɟɤɬɢɜɧɵɟ ɢ ɧɟɷɮɮɟɤɬɢɜɧɵɟ   ɫɨɛɫɬɜɟɧɧɢɤɢ ɢ ɦɚɥɨɢɦɭɳɢɟ. 

Ⱦɚɥɟɟ ɪɚɡɜɢɬɢɟ ɜɬɨɪɢɱɧɨɝɨ ɪɵɧɤɚ ɞɚɟɬ ɜɨɡɦɨɠɧɨɫɬɶ ɤɚɤ ɮɢɡɢɱɟɫɤɢɦ, ɬɚɤ ɢ 

ɸɪɢɞɢɱɟɫɤɢɦ ɥɢɰɚɦ ɫɬɚɬɶ ɫɨɛɫɬɜɟɧɧɢɤɨɦ ɯɨɡɹɣɫɬɜɭɸɳɢɯ ɫɭɛɴɟɤɬɨɜ 

ɩɨɫɪɟɞɫɬɜɨɦ ɩɪɢɨɛɪɟɬɟɧɢɹ ɰɟɧɧɵɯ ɛɭɦɚɝ.  

Ⱥɤɬɭɚɥɶɧɨɫɬɶ ɧɚɫɬɨɹɳɟɝɨ ɢɫɫɥɟɞɨɜɚɧɢɹ ɨɛɭɫɥɨɜɥɟɧɚ ɛɨɥɶɲɢɦ ɢɧɬɟɪɟɫɨɦ 

ɤ ɞɚɧɧɨɣ ɬɟɦɟ ɜ ɫɨɜɪɟɦɟɧɧɨɣ ɧɚɭɤɟ, ɚ ɬɚɤɠɟ ɧɟɞɨɫɬɚɬɨɱɧɨɣ ɟɟ 

ɪɚɡɪɚɛɨɬɚɧɧɨɫɬɶɸ.  

Ɋɨɫɫɢɣɫɤɢɣ ɪɵɧɨɤ ɰɟɧɧɵɯ ɛɭɦɚɝ ɜ ɞɚɧɧɵɣ ɩɟɪɢɨɞ ɜɪɟɦɟɧɢ ɩɪɟɞɫɬɚɜɥɹɟɬ 

ɫɨɛɨɣ ɢɧɬɟɧɫɢɜɧɨ ɪɚɡɜɢɜɚɸɳɭɸɫɹ ɫɮɟɪɭ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɧɤɚ ɫɬɪɚɧɵ. ɇɚ 

ɫɟɝɨɞɧɹɲɧɢɣ ɞɟɧɶ ɷɬɨɬ ɪɵɧɨɤ ɧɟ ɫɮɨɪɦɢɪɨɜɚɥɫɹ ɞɨ ɤɨɧɰɚ ɫ ɬɨɱɤɢ ɡɪɟɧɢɹ 

ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ, ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ ɢ ɫɬɪɭɤɬɭɪɵ. Ɏɨɧɞɨɜɵɣ ɪɵɧɨɤ ɢɦɟɟɬ 

ɞɨɫɬɚɬɨɱɧɨ ɫɥɨɠɧɭɸ ɫɬɪɭɤɬɭɪɭ ɜ ɭɫɥɨɜɢɹɯ ɫɨɜɟɪɲɟɧɫɬɜɭɸɳɢɯɫɹ ɢ 

ɪɚɡɜɢɜɚɸɳɢɯɫɹ  ɪɵɧɨɱɧɵɯ ɨɬɧɨɲɟɧɢɣ. 

ɋɬɪɭɤɬɭɪɚ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ: 

1) ɋɭɛɴɟɤɬɵ ɪɵɧɤɚ – ɭɱɚɫɬɧɢɤɢ ɪɵɧɤɚ; 

2) Ɉɛɴɟɤɬɵ ɪɵɧɤɚ – ɰɟɧɧɵɟ ɛɭɦɚɝɢ; 

3) Ɋɵɧɨɤ – ɨɩɟɪɚɰɢɢ ɧɚ ɪɵɧɤɟ; 

4) ɋɢɫɬɟɦɚ ɪɟɝɭɥɢɪɨɜɚɧɢɹ ɢ ɤɨɧɬɪɨɥɹ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ 

5) ɂɧɮɪɚɫɬɪɭɤɬɭɪɚ ɪɵɧɤɚ 

Ɏɨɪɦɢɪɨɜɚɧɢɟ ɮɨɧɞɨɜɨɝɨ ɪɵɧɤɚ ɜ Ɋɨɫɫɢɢ ɩɨɜɥɟɤɥɨ ɡɚ ɫɨɛɨɣ 

ɜɨɡɧɢɤɧɨɜɟɧɢɟ, ɫɜɹɡɚɧɧɵɯ ɫ ɷɬɢɦ ɩɪɨɰɟɫɫɨɦ, ɦɧɨɝɨɱɢɫɥɟɧɧɵɯ ɩɪɨɛɥɟɦ, 

ɩɪɟɨɞɨɥɟɧɢɟ ɤɨɬɨɪɵɯ ɧɟɨɛɯɨɞɢɦɨ ɞɥɹ ɞɚɥɶɧɟɣɲɟɝɨ ɭɫɩɟɲɧɨɝɨ ɪɚɡɜɢɬɢɹ ɢ 

ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ. ȼ ɩɟɪɜɭɸ ɨɱɟɪɟɞɶ, ɷɬɨ ɤɨɧɟɱɧɨ 

ɩɪɨɛɥɟɦɵ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ ɪɟɝɭɥɢɪɨɜɚɧɢɹД3 ɫɬ. 16Ж. 
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Ⱦɥɹ ɨɩɪɟɞɟɥɟɧɢɹ ɩɭɬɟɣ ɪɟɲɟɧɢɹ ɨɫɧɨɜɧɵɯ ɩɪɨɛɥɟɦ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ 

ɪɚɫɫɦɨɬɪɢɦ ɟɝɨ ɫɢɫɬɟɦɭ ɪɟɝɭɥɢɪɨɜɚɧɢɹ ɢ ɤɨɧɬɪɨɥɹ. 

ɋɭɳɟɫɬɜɭɟɬ ɱɟɬɵɪɟ ɨɫɧɨɜɧɵɟ ɮɨɪɦɵ ɪɟɝɭɥɢɪɨɜɚɧɢɹ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ. 

-   ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɟ ɪɟɝɭɥɢɪɨɜɚɧɢɟ, ɤɨɬɨɪɨɟ ɨɩɢɪɚɟɬɫɹ ɧɚ ɧɨɪɦɵ 

ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ ɢ ɡɚɤɨɧɵ; ɛɢɪɠɟɜɚɹ ɞɟɹɬɟɥɶɧɨɫɬɶ, ɪɟɝɭɥɢɪɭɟɦɚɹ 

ɝɨɫɭɞɚɪɫɬɜɨɦ, ɢ ɨɫɭɳɟɫɬɜɥɹɟɦɚɹ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɦɢ ɨɪɝɚɧɚɦɢ, ɜɵɩɨɥɧɹɸɳɢɟ 

ɮɭɧɤɰɢɢ ɪɟɝɭɥɢɪɨɜɚɧɢɹ.  

Ʉ ɨɪɝɚɧɚɦ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ ɪɟɝɭɥɢɪɨɜɚɧɢɹ ɢ ɧɚɞɡɨɪɚ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɧɤɚ 

ɨɬɧɨɫɹɬɫɹ: ɉɪɟɡɢɞɟɧɬ, ɉɪɚɜɢɬɟɥɶɫɬɜɨ, Ƚɨɫɭɞɚɪɫɬɜɟɧɧɚɹ Ⱦɭɦɚ, ɋɨɜɟɬ 

Ɏɟɞɟɪɚɰɢɢ, ɐɟɧɬɪɚɥɶɧɵɣ ɛɚɧɤ ɊɎ, Ɇɢɧɢɫɬɟɪɫɬɜɨ ɮɢɧɚɧɫɨɜ ɊɎ, Ɏɟɞɟɪɚɥɶɧɚɹ 

ɫɥɭɠɛɚ ɩɨ ɮɢɧɚɧɫɨɜɵɦ ɪɵɧɤɚɦ ɢ ɬ.ɞ. 

-   ɛɢɪɠɟɜɨɟ ɪɟɝɭɥɢɪɨɜɚɧɢɟ, ɨɫɧɨɜɚɧɧɨɟ ɧɚ ɩɪɚɜɢɥɚɯ ɪɚɛɨɬɵ ɮɨɧɞɨɜɵɯ 

ɛɢɪɠ (ɮɶɸɱɟɪɫɧɵɯ ɛɢɪɠ, ɮɨɧɞɨɜɵɯ ɨɬɞɟɥɨɜ ɬɨɜɚɪɧɵɯ ɢ ɜɚɥɸɬɧɵɯ ɛɢɪɠ). 

- ɫɚɦɨɪɟɝɭɥɢɪɨɜɚɧɢɟ, ɨɫɭɳɟɫɬɜɥɹɸɳɟɟɫɹ ɱɟɪɟɡ ɞɟɹɬɟɥɶɧɨɫɬɶ ɪɚɡɥɢɱɧɵɯ 

ɚɫɫɨɰɢɚɰɢɣ ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɯ ɭɱɚɫɬɧɢɤɨɜ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ. 

-  ɨɛɳɟɫɬɜɟɧɧɨɟ ɪɟɝɭɥɢɪɨɜɚɧɢɟ ɢɥɢ ɪɟɝɭɥɢɪɨɜɚɧɢɟ ɱɟɪɟɡ ɨɛɳɟɫɬɜɟɧɧɨɟ 

ɦɧɟɧɢɟ ɫ ɩɨɦɨɳɶɸ ɫɪɟɞɫɬɜ ɦɚɫɫɨɜɨɣ ɢɧɮɨɪɦɚɰɢɢ. ɂɦɟɧɧɨ ɪɟɚɤɰɢɹ ɨɛɳɟɫɬɜɚ ɜ 

ɰɟɥɨɦ ɧɚ ɤɚɤɢɟ-ɬɨ ɞɟɣɫɬɜɢɹ ɧɚ ɛɢɪɠɟɜɨɦ ɪɵɧɤɟ ɹɜɥɹɟɬɫɹ ɩɟɪɜɨɩɪɢɱɢɧɨɣ, ɩɨ 

ɤɨɬɨɪɨɣ ɧɚɱɢɧɚɸɬɫɹ ɬɟ ɢɥɢ ɢɧɵɟ ɪɟɝɭɥɹɬɢɜɧɵɟ ɞɟɣɫɬɜɢɹ ɫɨ ɫɬɨɪɨɧɵ 

ɝɨɫɭɞɚɪɫɬɜɚ ɢɥɢ ɩɪɨɮɟɫɫɢɨɧɚɥɨɜ ɪɵɧɤɚД1 ɫɬ. 94Ж. 

Ɋɚɡɜɢɬɢɟ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ ɦɨɠɧɨ ɨɯɚɪɚɤɬɟɪɢɡɨɜɚɬɶ ɤɚɤ  

ɧɟɫɬɚɛɢɥɶɧɨɫɬɶ ɜɧɭɬɪɟɧɧɟɣ ɩɨɥɢɬɢɤɢ, ɛɸɞɠɟɬɧɨɝɨ ɤɪɢɡɢɫɚ, ɩɪɨɛɥɟɦɵ ɫɨ 

ɫɛɨɪɨɦ ɧɚɥɨɝɨɜ, ɢ ɧɟɨɩɪɚɜɞɚɧɧɵɟ ɧɚɞɟɠɞɵ ɧɚ ɢɧɨɫɬɪɚɧɧɵɟ ɢɧɜɟɫɬɢɰɢɢ.      

ɋɨɡɞɚɧɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ ɩɨ ɪɟɝɭɥɢɪɨɜɚɧɢɸ ɮɨɧɞɨɜɨɝɨ ɪɵɧɤɚ ɧɟ ɞɟɣɫɬɜɭɟɬ 

ɜ ɩɨɥɧɨɣ ɦɟɪɟ ɢɡ-ɡɚ ɧɟɝɨɬɨɜɧɨɫɬɢ ɪɟɚɥɢɡɚɰɢɢ ɩɪɚɜɨɜɵɯ ɧɨɪɦ ɫɨ ɫɬɨɪɨɧɵ 

ɩɪɚɜɢɬɟɥɶɫɬɜɚ, ɧɚɯɨɞɹɳɟɝɨɫɹ ɜ ɫɨɫɬɨɹɧɢɢ ɩɟɪɦɚɧɟɧɬɧɨɣ ɪɨɬɚɰɢɢ, ɢ 

ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɚɝɟɧɬɨɜ, ɧɟ ɢɦɟɸɳɢɯ ɚɤɬɢɜɧɨɣ ɩɨɥɢɬɢɱɟɫɤɨɣ ɜɨɥɢ ɤ 

ɩɪɨɜɟɞɟɧɢɸ ɫɬɪɭɤɬɭɪɧɵɯ ɩɪɟɨɛɪɚɡɨɜɚɧɢɣ ɷɤɨɧɨɦɢɤɢ. 
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Ɍɚɛɥɢɰɚ 1  

ɋɜɨɞɧɵɟ ɞɚɧɧɵɟ ɩɨ ɦɟɪɚɦ ɧɚɞɡɨɪɧɨɝɨ ɪɟɚɝɢɪɨɜɚɧɢɹ ɡɚ 2015 ɝɨɞ 

ɂɧɫɬɢɬɭɬɵ 
ɮɢɧɚɧɫɨɜɨɝɨ 
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ɉɪɨɮɟɫɫɢɨɧɚɥɶɧɵɟ 
ɭɱɚɫɬɧɢɤɢ ɪɵɧɤɚ 
ɰɟɧɧɵɯ ɛɭɦɚɝ 

1149 1079 94 38 102 16 3 0 121 107 0 0 

Ȼɪɨɤɟɪɵ 885 803 21 X 27 5 1 0 36 30 0 0 

Ⱦɢɥɟɪɵ 887 817 26 X 26 4 1 0 36 29 0 0 

Ⱦɨɜɟɪɢɬɟɥɶɧɵɟ 
ɭɩɪɚɜɥɹɸɳɢɟ 

782 706 23 X 32 4 0 0 33 23 0 0 

Ⱦɟɩɨɡɢɬɚɪɢɢ 615 579 21 X 16 3 1 0 16 25 0 0 

Ɋɟɝɢɫɬɪɚɬɨɪɵ 37 39 3 X 1 0 0 0 0 0 0 0 

ɂɧɮɪɚɫɬɪɭɤɬɭɪɧɵɟ 
ɨɪɝɚɧɢɡɚɰɢɢ 

X X X X X X X X X X X X 

Ʉɥɢɪɢɧɝɨɜɵɟ 
ɨɪɝɚɧɢɡɚɰɢɢ 

6 5 0 0 1 0 0 0 0 0 0 0 
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Ʉɚɤ ɜɢɞɧɨ ɢɡ ɬɚɛɥɢɰɵ 1, ɧɚɢɛɨɥɶɲɟɟ ɤɨɥɢɱɟɫɬɜɨ ɜɵɞɚɧɧɵɯ ɥɢɰɟɧɡɢɣ ɡɚ 

2015 ɝɨɞ ɫɨɫɬɚɜɢɥɨ 94 – ɉɪɨɮɟɫɫɢɨɧɚɥɶɧɵɦ ɭɱɚɫɬɧɢɤɚɦ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ, 

ɧɚɢɦɟɧɶɲɟɟ ɤɨɥɢɱɟɫɬɜɨ ɜɵɞɚɧɧɵɯ ɥɢɰɟɧɡɢɣ 3 – ɪɟɝɢɫɬɪɚɬɨɪɚɦ. Ɍɚɤɚɹ ɠɟ 

ɫɢɬɭɚɰɢɹ ɩɨ ɤɨɥɢɱɟɫɬɜɭ  ɞɟɣɫɬɜɭɸɳɢɯ ɩɨɞɧɚɞɡɨɪɧɵɯ ɢ ɩɨ ɤɨɥɢɱɟɫɬɜɭ 

ɩɨɞɧɚɞɡɨɪɧɵɯ, ɞɨɩɭɳɟɧɧɵɯ ɧɚ ɪɵɧɨɤ.  

ɇɟɫɦɨɬɪɹ ɧɚ ɜɫɟ ɨɬɪɢɰɚɬɟɥɶɧɵɟ ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ, ɫɨɜɪɟɦɟɧɧɵɣ 

ɪɨɫɫɢɣɫɤɢɣ ɮɨɧɞɨɜɵɣ ɪɵɧɨɤ - ɷɬɨ ɞɢɧɚɦɢɱɧɵɣ ɪɵɧɨɤ, ɪɚɡɜɢɜɚɸɳɢɣɫɹ ɧɚ 

ɨɫɧɨɜɟ: ɦɚɫɲɬɚɛɧɨɣ ɩɪɢɜɚɬɢɡɚɰɢɢ ɢ ɫɜɹɡɚɧɧɨɝɨ ɫ ɧɟɣ ɦɚɫɫɨɜɨɝɨ ɜɵɩɭɫɤɚ 

ɰɟɧɧɵɯ ɛɭɦɚɝ; ɪɚɫɲɢɪɹɸɳɟɝɨɫɹ ɜɵɩɭɫɤɚ ɩɪɟɞɩɪɢɹɬɢɹɦɢ ɢ ɪɟɝɢɨɧɚɦɢ 

ɨɛɥɢɝɚɰɢɨɧɧɵɯ ɡɚɣɦɨɜ;  ɛɵɫɬɪɨɝɨ ɭɥɭɱɲɟɧɢɹ ɬɟɯɧɨɥɨɝɢɱɟɫɤɨɣ ɛɚɡɵ ɪɵɧɤɚ; 

ɞɨɫɬɭɩɚ ɧɚ ɦɟɠɞɭɧɚɪɨɞɧɵɟ ɪɵɧɤɢ ɤɚɩɢɬɚɥɚ; ɛɵɫɬɪɨɝɨ ɫɬɚɧɨɜɥɟɧɢɹ ɦɚɫɲɬɚɛɧɨɣ 

ɫɟɬɢ ɢɧɫɬɢɬɭɬɨɜ - ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɯ ɭɱɚɫɬɧɢɤɨɜ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ ɢ ɞɪɭɝɢɯ 

ɮɚɤɬɨɪɨɜ. 

ȼ ɫɜɹɡɢ ɫ ɭɫɬɚɧɨɜɥɟɧɢɟɦ ɷɤɨɧɨɦɢɤɢ ɧɚɲɟɣ ɫɬɪɚɧɵ ɜɨɡɧɢɤɥɢ ɬɪɭɞɧɨɫɬɢ, 

ɜɵɪɚɠɟɧɧɵɟ ɜ ɛɟɡɞɟɣɫɬɜɢɢ ɞɥɢɬɟɥɶɧɨɝɨ ɜɪɟɦɟɧɢ, ɜ ɫɦɟɧɟ ɩɪɢɨɪɢɬɟɬɨɜ. ɗɬɨɬ 

ɩɟɪɢɨɞ ɦɨɠɧɨ ɨɯɚɪɚɤɬɟɪɢɡɨɜɚɬɶ ɤɚɤ ɩɟɪɟɥɨɦɧɵɣД2 ɫɬ. 18Ж. 

ɇɨ ɫɟɣɱɚɫ ɪɟɲɟɧɵ ɡɚɞɚɱɢ ɩɟɪɟɯɨɞɧɨɝɨ ɩɟɪɢɨɞɚ: 

• ɋɨɡɞɚɧɢɟ ɧɨɪɦɚɬɢɜɧɨɣ ɛɚɡɵ; 

• Ʌɢɰɟɧɡɢɪɨɜɚɧɢɟ ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɯ ɭɱɚɫɬɧɢɤɨɜ ɪɵɧɤɚ 

• Ɋɟɲɟɧɢɟ ɜɨɩɪɨɫɨɜ ɩɨ ɩɨɜɨɞɭ ɫɨɡɞɚɧɢɹ ɰɟɧɬɪɚɥɶɧɨɝɨ ɚɩɩɚɪɚɬɚ. 

ɇɟɨɛɯɨɞɢɦɚ ɚɤɬɢɜɢɡɚɰɢɹ ɫɨɜɦɟɫɬɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɯ 

ɨɪɝɚɧɨɜ ɫ ɩɪɨɮɢɥɶɧɵɦɢ ɦɢɧɢɫɬɟɪɫɬɜɚɦɢ ɢ ɜɟɞɨɦɫɬɜɚɦɢ ɩɨ ɩɪɢɧɹɬɢɸ ɧɨɜɵɯ 

ɡɚɤɨɧɨɜ ɢ ɜɜɟɞɟɧɢɸ ɧɟɨɛɯɨɞɢɦɵɯ ɩɨɩɪɚɜɨɤ ɜ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ. 

Ȼɢɛɥɢɨɝɪɚɮɢɱɟɫɤɢɣ ɫɩɢɫɨɤ 

Ȼɢɪɠɢ 

8 8 0 0 0 0 0 0 0 0 0 0 
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Mutual or not mutual? All about mutual funds on the securities market. 
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Ⱥɧɧɨɬɚɰɢɹ. ȼ ɫɬɚɬɶɟ ɞɚɸɬɫɹ ɨɩɪɟɞɟɥɟɧɢɹ ɩɚɟɜɨɦɭ ɢɧɜɟɫɬɢɰɢɨɧɧɨɦɭ ɮɨɧɞɭ, 
ɢɧɜɟɫɬɢɰɢɨɧɧɨɦɭ ɩɚɸ, ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɨɦɭ ɞɟɩɨɡɢɬɚɪɢɸ, ɫɬɨɢɦɨɫɬɢ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ. 
Ɋɚɫɫɦɚɬɪɢɜɚɸɬɫɹ  ɜɢɞɵ ɩɚɟɜɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ, ɢɯ ɤɥɚɫɫɢɮɢɤɚɰɢɢ, ɫɬɪɭɤɬɭɪɚ, 
ɨɪɝɚɧɵ ɭɩɪɚɜɥɟɧɢɹ ɢ ɪɟɝɭɥɢɪɨɜɚɧɢɹ.  

Кɥɸɱɟɜɵɟ ɫɥɨɜɚ: ɩɚɟɜɨɣ ɢɧɜɟɫɬɢɰɢɨɧɧɵɣ ɮɨɧɞ, ɩɚɣɳɢɤ, ɢɧɜɟɫɬɨɪ, ɭɩɪɚɜɥɹɸɳɚɹ 
ɤɨɦɩɚɧɢɹ.  

Abstract. The article provides the definition of mutual investment Fund, investment unit, 

specialized depositario, the net asset value. Discusses the types of mutual funds, their classification, 

structure, governance and regulation. 

Keywords: mutual fund,  shareholder,  investor, the management company. 

 

 

ɉɚɟɜɵɟ ɢɧɜɟɫɬɢɰɢɨɧɧɵɟ ɮɨɧɞɵ (ɉɂɎɵ) − ɷɬɨ ɧɨɜɚɹ  ɜɨɡɦɨɠɧɨɫɬɶ  

ɜɥɨɠɢɬɶ ɫɜɨɢ ɧɚɤɨɩɥɟɧɢɹ ɞɥɹ ɢɯ ɩɪɢɭɦɧɨɠɟɧɢɹ, ɹɜɥɹɹɫɶ ɩɪɢ ɷɬɨɦ 

ɚɥɶɬɟɪɧɚɬɢɜɨɣ  ɛɚɧɤɨɜɫɤɢɦ ɜɤɥɚɞɚɦ ɢ  ɜɚɥɸɬɟ, ɤ ɤɨɬɨɪɵɦ ɦɵ ɬɚɤ ɩɪɢɜɵɤɥɢ. 

ɋɟɣɱɚɫ ɉɂɎɵ ɧɚɛɢɪɚɸɬ ɧɚɢɛɨɥɶɲɭɸ ɩɨɩɭɥɹɪɧɨɫɬɶ ɜ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ, 

ɧɟ ɬɨɥɶɤɨ ɫɪɟɞɢ ɭɱɚɫɬɧɢɤɨɜ ɮɨɧɞɨɜɨɝɨ ɪɵɧɤɚ ɢ ɬɟɦɢ ɤɬɨ ɫɥɟɞɢɬ ɡɚ ɫɢɬɭɚɰɢɟɣ 

ɧɚ ɧɟɦ, ɢ ɡɧɚɟɬ ɭɠɟ ɧɟ ɦɚɥɨ ɨ ɢɯ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɚ ɬɚɤɠɟ   ɢ ɫɪɟɞɢ ɱɢɫɥɚ 

ɢɧɜɟɫɬɨɪɨɜ.  

ȼ ɩɟɪɜɭɸ ɨɱɟɪɟɞɶ ɷɬɨ ɫɜɹɡɚɧɨ ɫ ɬɟɦɢ ɢɡɦɟɧɟɧɢɹɦɢ, ɤɨɬɨɪɵɟ ɩɪɨɬɟɤɚɸɬ 

ɧɚ ɮɢɧɚɧɫɨɜɨɦ ɪɵɧɤɟ: ɫɧɢɠɚɸɬɫɹ ɩɪɨɰɟɧɬɧɵɟ ɫɬɚɜɤɢ ɩɨ ɛɚɧɤɨɜɫɤɢɦ ɜɤɥɚɞɚɦ, 

ɩɪɨɢɫɯɨɞɹɬ ɤɨɥɟɛɚɧɢɹ  ɤɭɪɫɚ ɜɚɥɸɬ. Ⱦɟɪɠɚɬɟɥɢ ɧɚɤɨɩɥɟɧɢɣ ɜ ɫɜɨɸ ɨɱɟɪɟɞɶ  

ɧɚɱɢɧɚɸɬ ɛɨɥɟɟ ɱɭɜɫɬɜɢɬɟɥɶɧɨ ɜɨɫɩɪɢɧɢɦɚɬɶ ɢɧɮɨɪɦɚɰɢɸ ɨ ɧɨɜɵɯ ɫɩɨɫɨɛɚɯ 

ɩɪɢɭɦɧɨɠɟɧɢɹ ɢ ɫɨɯɪɚɧɟɧɢɹ ɫɜɨɢɯ ɛɨɝɚɬɫɬɜ.  
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ȼɫɟ ɱɚɳɟ ɜ ɞɟɥɨɜɵɯ ɫɪɟɞɫɬɜɚɯ ɢɧɮɨɪɦɚɰɢɢ ɦɨɠɧɨ ɭɜɢɞɟɬɶ  ɪɚɡɜɢɬɢɟ 

ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɷɬɨ ɩɪɨɢɫɯɨɞɢɬ ɢɡ-ɡɚ ɪɨɫɬɚ ɷɤɨɧɨɦɢɤɢ: ɩɪɨɢɫɯɨɞɢɬ ɪɨɫɬ 

ɪɵɧɤɚ ɚɤɰɢɣ, ɪɚɡɜɢɬɢɟ ɤɨɥɥɟɤɬɢɜɧɵɯ ɢɧɜɟɫɬɢɰɢɣ (ɜ ɬɨɦ ɱɢɫɥɟ ɉɂɎɨɜ). Ɇɧɨɝɨ 

ɫɜɟɞɟɧɢɣ ɨ ɩɚɟɜɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɚɯ ɦɨɠɧɨ ɭɜɢɞɟɬɶ ɜ ɪɟɤɥɚɦɟ 

ɭɩɪɚɜɥɹɸɳɢɯ ɤɨɦɩɚɧɢɣ ɧɚ ɬɟɥɟɜɢɞɟɧɢɢ, ɜ ɝɚɡɟɬɚɯ, ɪɚɞɢɨ, ɜ ɦɟɬɪɨ ɪɟɤɥɚɦɚ ɜ 

ɜɢɞɟ ɥɢɫɬɨɜɨɤ ɢ ɩɥɚɤɚɬɨɜ, ɷɬɨ ɩɪɨɢɫɯɨɞɢɬ  ɛɥɚɝɨɞɚɪɹ ɩɪɨɜɨɞɢɦɨɣ ɩɟɧɫɢɨɧɧɨɣ 

ɪɟɮɨɪɦɟ ɜ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ. 

Ɍɚɤ ɱɬɨ ɠɟ ɜɫɟ - ɬɚɤɢ ɬɚɤɨɟ ɩɚɟɜɨɣ ɢɧɜɟɫɬɢɰɢɨɧɧɵɣ ɮɨɧɞ?  

ɉɚɟɜɨɣ ɢɧɜɟɫɬɢɰɢɨɧɧɵɣ ɮɨɧɞ (ɉИɎ) ɹɜɥɹɟɬɫɹ ɢɦɭɳɟɫɬɜɟɧɧɵɦ 

ɤɨɦɩɥɟɤɫɨɦ, ɛɟɡ ɨɛɪɚɡɨɜɚɧɢɹ ɸɪɢɞɢɱɟɫɤɨɝɨ ɥɢɰɚ, ɨɫɧɨɜɚɧɧɵɦ ɧɚ 

ɞɨɜɟɪɢɬɟɥɶɧɨɦ ɭɩɪɚɜɥɟɧɢɢ ɢɦɭɳɟɫɬɜɨɦ ɮɨɧɞɚ ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɨɣ 

ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɟɣ ɫ ɰɟɥɶɸ ɭɜɟɥɢɱɟɧɢɹ ɫɬɨɢɦɨɫɬɢ ɢɦɭɳɟɫɬɜɚ ɮɨɧɞɚ. 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɩɨɞɨɛɧɵɣ ɮɨɧɞ ɮɨɪɦɢɪɭɟɬɫɹ ɢɡ ɞɟɧɟɝ ɢɧɜɟɫɬɨɪɨɜ (ɩɚɣɳɢɤɨɜ), 

ɤɚɠɞɨɦɭ ɢɡ ɤɨɬɨɪɵɯ ɩɪɢɧɚɞɥɟɠɢɬ ɨɩɪɟɞɟɥёɧɧɨɟ ɤɨɥɢɱɟɫɬɜɨ ɩɚёɜ.Д4Ж 

Ⱦɪɭɝɢɦɢ ɫɥɨɜɚɦɢ ɉɂɎ − ɷɬɨ ɫɨɜɦɟɫɬɧɵɟ (ɚɤɤɭɦɭɥɢɪɨɜɚɧɧɵɟ) ɫɪɟɞɫɬɜɚ 

ɜɤɥɚɞɱɢɤɨɜ, ɤɨɬɨɪɵɟ  ɨɧɢ ɩɟɪɟɞɚɸɬ ɜ ɞɨɜɟɪɢɬɟɥɶɧɨɟ ɭɩɪɚɜɥɟɧɢɟ ɭɩɪɚɜɥɹɸɳɟɣ 

ɤɨɦɩɚɧɢɢ. ɉɨ ɫɭɬɢ ɷɬɨ ɹɜɥɹɟɬɫɹ ɢɧɜɟɫɬɢɰɢɨɧɧɵɦ ɩɨɪɬɮɟɥɟɦ, ɬɚɤ ɤɚɤ ɩɚɟɜɨɣ 

ɢɧɜɟɫɬɢɰɢɨɧɧɵɣ ɮɨɧɞ ɧɟ ɹɜɥɹɟɬɫɹ ɥɢɰɨɦ ɸɪɢɞɢɱɟɫɤɢɦ, ɚ ɜɵɫɬɭɩɚɟɬ ɜ ɪɨɥɢ 

«ɢɦɭɳɟɫɬɜɟɧɧɨɝɨ ɤɨɦɩɥɟɤɫɚ».  

ȼɤɥɚɞɵɜɚɹ ɞɟɧɶɝɢ ɜ ɉɂɎ, ɦɟɠɞɭ ɢ ɢɧɜɟɫɬɨɪɨɦ ɢ ɭɩɪɚɜɥɹɸɳɟɣ 

ɤɨɦɩɚɧɢɟɣ ɮɚɤɬɢɱɟɫɤɢ ɡɚɤɥɸɱɚɟɬɫɹ ɞɨɝɨɜɨɪ ɞɨɜɟɪɢɬɟɥɶɧɨɝɨ ɭɩɪɚɜɥɟɧɢɹ, ɢ 

ɩɨɫɥɟ ɷɬɨɝɨ ɢɧɜɟɫɬɨɪ ɫɬɚɧɨɜɢɬɫɹ ɜɥɚɞɟɥɶɰɟɦ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ.  

Ɉɫɭɳɟɫɬɜɥɹɹ ɞɨɜɟɪɢɬɟɥɶɧɨɟ ɭɩɪɚɜɥɟɧɢɟ ɩɚɟɜɵɦ ɢɧɜɟɫɬɢɰɢɨɧɧɵɦ 

ɮɨɧɞɨɦ, ɭɩɪɚɜɥɹɸɳɚɹ ɤɨɦɩɚɧɢɹ ɫɨɜɟɪɲɚɟɬ ɫɞɟɥɤɢ ɫ ɢɦɭɳɟɫɬɜɨɦ, ɤɨɬɨɪɨɟ 

ɩɚɣɳɢɤɢ ɩɟɪɟɞɚɸɬ ɜ ɩɚɟɜɨɣ ɮɨɧɞ. ɍɩɪɚɜɥɹɸɳɚɹ ɤɨɦɩɚɧɢɹ ɢɦɟɟɬ ɸɪɢɞɢɱɟɫɤɨɟ 

ɩɪɚɜɨ ɩɟɪɟɞɚɱɢ ɫɜɨɢɯ ɩɪɚɜ ɢ ɨɛɹɡɚɧɧɨɫɬɟɣ, ɫɜɹɡɚɧɧɵɯ ɫ ɭɩɪɚɜɥɟɧɢɟɦ ɩɚɟɜɨɝɨ 

ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɮɨɧɞɚ ɞɪɭɝɨɣ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ.  

https://creativecommons.org/licenses/by/4.0/deed.ru|
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Ɋɚɛɨɬɚ  ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ  ɪɟɝɭɥɢɪɭɟɬɫɹ ɢ ɤɨɧɬɪɨɥɢɪɭɟɬɫɹ 

ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦɢ ɨɪɝɚɧɚɦɢ. ȼ ɩɟɪɜɭɸ ɨɱɟɪɟɞɶ ɭɩɪɚɜɥɟɧɢɟ ɩɚɟɜɵɦ ɮɨɧɞɨɦ 

ɦɨɠɟɬ ɨɫɭɳɟɫɬɜɥɹɬɶ ɬɨɥɶɤɨ ɬɚ ɤɨɦɩɚɧɢɹ, ɤɨɬɨɪɚɹ ɢɦɟɟɬ ɧɚ ɷɬɨ ɥɢɰɟɧɡɢɸ. 

Ʌɢɰɟɧɡɢɢ ɜɵɞɚɸɬɫɹ Ɏɟɞɟɪɚɥɶɧɨɣ ɤɨɦɢɫɫɢɟɣ ɩɨ ɪɵɧɤɭ ɰɟɧɧɵɯ ɛɭɦɚɝ (ɎɄɐȻ), 

ɞɚɸɳɢɟ ɩɪɚɜɨ ɨɫɭɳɟɫɬɜɥɹɬɶ ɞɟɹɬɟɥɶɧɨɫɬɶ ɩɨ ɭɩɪɚɜɥɟɧɢɸ ɢɧɜɟɫɬɢɰɢɨɧɧɵɦɢ 

ɮɨɧɞɚɦɢ, ɩɚɟɜɵɦɢ ɢɧɜɟɫɬɢɰɢɨɧɧɵɦɢ ɮɨɧɞɚɦɢ ɢ ɧɟɝɨɫɭɞɚɪɫɬɜɟɧɧɵɦɢ 

ɩɟɧɫɢɨɧɧɵɦɢ ɮɨɧɞɚɦɢ. ɎɄɐȻ ɹɜɥɹɟɬɫɹ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɦ ɪɟɝɭɥɹɬɨɪɨɦ 

ɞɟɹɬɟɥɶɧɨɫɬɢ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ.  

ɍɩɪɚɜɥɹɸɳɚɹ ɤɨɦɩɚɧɢɹ, ɨɫɭɳɟɫɬɜɥɹɸɳɚɹ  ɞɟɹɬɟɥɶɧɨɫɬɶ ɩɨ ɭɩɪɚɜɥɟɧɢɸ 

ɩɚɟɜɵɦɢ ɮɨɧɞɚɦɢ, ɢɦɟɟɬ ɸɪɢɞɢɱɟɫɤɨɟ ɩɪɚɜɨ ɫɨɜɦɟɳɚɬɶ ɫɜɨɸ ɞɟɹɬɟɥɶɧɨɫɬɶ 

ɬɨɥɶɤɨ ɫ ɞɟɹɬɟɥɶɧɨɫɬɶɸ ɩɨ ɞɨɜɟɪɢɬɟɥɶɧɨɦɭ ɭɩɪɚɜɥɟɧɢɸ ɰɟɧɧɵɦɢ ɛɭɦɚɝɚɦɢ, ɩɨ 

ɭɩɪɚɜɥɟɧɢɸ ɩɟɧɫɢɨɧɧɵɦɢ ɪɟɡɟɪɜɚɦɢ ɧɟɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ ɩɟɧɫɢɨɧɧɵɯ ɮɨɧɞɨɜ ɢ 

ɭɩɪɚɜɥɟɧɢɸ ɫɬɪɚɯɨɜɵɦɢ ɪɟɡɟɪɜɚɦɢ ɫɬɪɚɯɨɜɵɯ ɤɨɦɩɚɧɢɣ. Ⱦɥɹ ɢɫɤɥɸɱɟɧɢɹ 

ɡɥɨɭɩɨɬɪɟɛɥɟɧɢɹ ɫɪɟɞɫɬɜɚɦɢ ɩɚɣɳɢɤɨɜ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɟɣ, ɫɭɳɟɫɬɜɭɟɬ 

ɪɚɡɞɟɥɟɧɢɟ ɩɨ ɭɩɪɚɜɥɟɧɢɸ ɫɪɟɞɫɬɜɚɦɢ ɨɬ ɢɯ ɯɪɚɧɟɧɢɹ. ɏɪɚɧɟɧɢɟ ɫɪɟɞɫɬɜ 

ɩɪɨɢɫɯɨɞɢɬ ɜ  ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɨɦ ɞɟɩɨɡɢɬɚɪɢɢ, ɤɨɬɨɪɵɣ ɨɫɭɳɟɫɬɜɥɹɟɬ ɧɟ 

ɬɨɥɶɤɨ ɯɪɚɧɟɧɢɟ, ɧɨ ɢ ɨɫɭɳɟɫɬɜɥɹɟɬ ɤɨɧɬɪɨɥɶ ɨ ɡɚɤɨɧɧɨɫɬɢ ɨɩɟɪɚɰɢɣ ɫ ɷɬɢɦɢ 

ɫɪɟɞɫɬɜɚɦɢ. Ⱦɪɭɝɢɦɢ ɫɥɨɜɚɦɢ − ɷɬɨ ɩɪɢɧɰɢɩ ɪɚɡɞɟɥɟɧɢɹ ɢɦɭɳɟɫɬɜɚ, ɤɨɬɨɪɨɟ  

ɫɨɫɬɚɜɥɹɟɬ ɩɚɟɜɨɣ ɢɧɜɟɫɬɢɰɢɨɧɧɵɣ ɮɨɧɞ ɨɬ ɢɦɭɳɟɫɬɜɚ, ɤɨɬɨɪɨɟ ɧɚɯɨɞɢɬɫɹ ɜ 

ɫɨɛɫɬɜɟɧɧɨɫɬɢ  ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ. ɑɬɨɛɵ ɭɩɪɚɜɥɹɸɳɚɹ ɤɨɦɩɚɧɢɹ ɦɨɝɥɚ 

ɩɪɨɢɡɜɨɞɢɬɶ ɪɚɫɱɟɬɵ ɩɨ ɨɩɟɪɚɰɢɹɦ, ɤɨɬɨɪɵɟ ɫɜɹɡɚɧɧɵ ɫ ɞɨɜɟɪɢɬɟɥɶɧɵɦ 

ɭɩɪɚɜɥɟɧɢɟɦ ɩɚɟɜɨɝɨ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɮɨɧɞɚ, ɨɬɤɪɵɜɚɟɬɫɹ ɨɬɞɟɥɶɧɵɣ 

ɛɚɧɤɨɜɫɤɢɣ ɫɱɟɬ. Ⱥ ɞɥɹ ɬɨɝɨ ɱɬɨɛɵ ɜɟɫɬɢ ɭɱɟɬ ɩɪɚɜ ɧɚ ɰɟɧɧɵɟ ɛɭɦɚɝɢ, ɤɨɬɨɪɵɟ 

ɫɨɫɬɚɜɥɹɸɬ ɫɚɦ ɩɚɟɜɨɣ ɢɧɜɟɫɬɢɰɢɨɧɧɵɣ ɮɨɧɞ ɨɬɤɪɵɜɚɸɬ ɨɬɞɟɥɶɧɨ ɫɱɟɬɚ ɞɟɩɨ ɜ 

ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɨɦ ɞɟɩɨɡɢɬɚɪɢɢ.  

ɋɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɣ ɞɟɩɨɡɢɬɚɪɢɣ – ɷɬɨ ɭɱɚɫɬɧɢɤ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ, 

ɤɨɬɨɪɵɣ ɜɟɞɟɬ ɯɪɚɧɟɧɢɟ ɢ ɭɱɟɬ ɩɪɚɜ ɧɚ ɰɟɧɧɵɟ ɛɭɦɚɝɢ, ɫɨɫɬɚɜɥɹɸɳɢɟ ɩɚɟɜɨɣ 

ɮɨɧɞ. ȿɦɭ ɩɪɢɫɭɳɢ ɤɨɧɬɪɨɥɶɧɵɟ ɮɭɧɤɰɢɢ ɡɚ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɟɣ.Д5Ж.  
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Ʉɚɠɞɵɣ ɝɨɞ ɭɩɪɚɜɥɹɸɳɚɹ ɤɨɦɩɚɧɢɹ ɩɪɨɯɨɞɢɬ ɚɭɞɢɬɨɪɫɤɭɸ ɩɪɨɜɟɪɤɭ. 

ɉɪɨɜɟɪɤɟ ɩɨɞɜɟɪɝɚɸɬɫɹ:  ɛɭɯɝɚɥɬɟɪɫɤɢɣ ɭɱɟɬ, ɫɨɫɬɚɜ ɚɤɬɢɜɨɜ ɢ ɢɯ ɫɬɪɭɤɬɭɪɚ, 

ɜɟɞɟɧɢɟ ɭɱɟɬɚ ɩɨ ɢɦɭɳɟɫɬɜɭ ɮɨɧɞɚ ɫ  ɫɨɫɬɚɜɥɟɧɢɟɦ ɨɬɱɟɬɧɨɫɬɢ.Д1Ж  

ɇɚ ɫɟɝɨɞɧɹɲɧɢɣ ɞɟɧɶ ɫɭɳɟɫɬɜɭɸɬ ɬɪɢ ɜɢɞɚ ɉɂɎɨɜ: ɨɬɤɪɵɬɵɟ, 

ɢɧɬɟɪɜɚɥɶɧɵɟ ɢ ɡɚɤɪɵɬɵɟ. ȼ ɬɚɛɥɢɰɟ 1 ɩɨɤɚɡɚɧɵ ɫɪɨɤɢ ɩɨɤɭɩɤɢ ɢ ɩɪɨɞɚɠɢ ɩɚɟɜ 

ɜ ɪɚɡɥɢɱɧɵɯ ɜɢɞɚɯ ɮɨɧɞɨɜ.  

                         Ɍɚɛɥɢɰɚ 1 

ȼɢɞɵ ɉɂɎɨɜ ɫɨ ɫɪɨɤɚɦɢ ɩɨɤɭɩɤɢ/ɩɪɨɞɚɠɢ ɩɚɟɜ 

ȼɢɞɵ ɉɂɎɨɜ ɉɟɪɢɨɞ 
ɩɨɤɭɩɤɢ/ɩɪɨɞɚɠɢ 

Ɉɬɤɪɵɬɵɟ ɥɸɛɨɣ ɪɚɛɨɱɢɣ ɞɟɧɶ 

ɂɧɬɟɪɜɚɥɶɧɵɟ «ɩɟɪɢɨɞ ɨɬɤɪɵɬɢɹ 
ɢɧɬɟɪɜɚɥɚ», 2-4 ɪɚɡɚ ɜ ɝɨɞ 

Ɂɚɤɪɵɬɵɟ ɩɪɢ ɨɬɤɪɵɬɢɢ/ɡɚɤɪɵɬɢɢ 
ɮɨɧɞɚ 

Ɂɚɤɪɵɬɵɟ ɮɨɧɞɵ ɨɬɤɪɵɜɚɸɬɫɹ ɩɨɞ ɨɩɪɟɞɟɥɟɧɧɵɣ ɢɧɜɟɫɬɢɰɢɨɧɧɵɣ 

ɩɪɨɟɤɬ ɧɚ ɫɪɨɤ ɨɬ 1 ɝɨɞɚ ɞɨ 15 ɥɟɬ.Д4Ж 

ȼ ɬɚɛɥɢɰɟ 2 ɩɨɤɚɡɚɧɚ ɤɥɚɫɫɢɮɢɤɚɰɢɹ ɩɚɟɜɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ ɩɨ 

ɨɛɴɟɤɬɚɦ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ. 

Ɍɚɛɥɢɰɚ 2 

Ʉɥɚɫɫɢɮɢɤɚɰɢɹ ɉɂɎɨɜ ɩɨ ɨɛɴɟɤɬɚɦ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ 

ɨɬɤɪɵɬɵɟ ɢɧɬɟɪɜɚɥɶɧ
ɵɟ 

Ɂɚɤɪɵɬɵɟ 

ɞɟɧɟɠɧɨɝɨ 
ɪɵɧɤɚ 

ɞɟɧɟɠɧɨɝɨ 
ɪɵɧɤɚ 

ɞɟɧɟɠɧɨɝɨ 
ɪɵɧɤɚ 

ɚɤɰɢɣ ɚɤɰɢɣ Ⱥɤɰɢɣ 

ɨɛɥɢɝɚɰɢɣ ɨɛɥɢɝɚɰɢɣ ɨɛɥɢɝɚɰɢɣ 

ɢɧɞɟɤɫɧɵɣ ɢɧɞɟɤɫɧɵɣ ɢɧɞɟɤɫɧɵɣ 

ɫɦɟɲɚɧɧɵɣ ɫɦɟɲɚɧɧɵɣ ɫɦɟɲɚɧɧɵɣ 

ɮɨɧɞɨɜ ɮɨɧɞɨɜ Ɏɨɧɞɨɜ 

 ɯɟɞɠ-ɮɨɧɞ ɯɟɞɠ-ɮɨɧɞ 

 ɬɨɜɚɪɧɨɝɨ ɪɵɧɤɚ ɬɨɜɚɪɧɨɝɨ ɪɵɧɤɚ 

  ɇɟɞɜɢɠɢɦɨɫɬɢ 
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  Ɋɟɧɬɧɵɣ 

  ɂɩɨɬɟɱɧɵɣ 

  ɯɭɞɨɠɟɫɬɜɟɧɧɵɯ ɰɟɧɧɨɫɬɟɣ 

  ɜɟɧɱɭɪɧɵɣ 

  ɤɪɟɞɢɬɧɵɣ 

  ɩɪɹɦɵɯ ɢɧɜɟɫɬɢɰɢɣ 

ȼ Ɋɨɫɫɢɢ ɧɚ ɮɨɧɞɨɜɨɦ ɪɵɧɤɟ  ɧɚɢɛɨɥɶɲɟɟ ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɟ ɩɨɥɭɱɢɥɢ 

ɨɬɤɪɵɬɵɟ ɢ ɢɧɬɟɪɜɚɥɶɧɵɟ ɩɚɟɜɵɟ ɮɨɧɞɵ ɚɤɰɢɣ, ɫɦɟɲɚɧɧɵɯ ɢɧɜɟɫɬɢɰɢɣ ɢ 

ɨɛɥɢɝɚɰɢɣ. ȼ 2003 ɝɨɞɭ ɩɨɹɜɢɥɢɫɶ ɡɚɤɪɵɬɵɟ ɩɚɟɜɵɟ ɮɨɧɞɵ, ɧɨ ɨɧɢ ɢɦɟɸɬ 

ɨɝɪɚɧɢɱɟɧɧɭɸ ɞɨɫɬɭɩɧɨɫɬɶ ɲɢɪɨɤɨɦɭ ɤɪɭɝɭ ɱɚɫɬɧɵɯ ɢɧɜɟɫɬɨɪɨɜ. ȼ ɷɬɨɦ ɠɟ 

ɝɨɞɭ ɩɨɹɜɢɥɢɫɶ ɩɟɪɜɵɟ ɢɧɞɟɤɫɧɵɟ ɮɨɧɞɵ, ɮɨɧɞɵ ɧɟɞɜɢɠɢɦɨɫɬɢ, ɚ ɬɚɤɠɟ ɮɨɧɞ 

ɞɟɧɟɠɧɨɝɨ ɪɵɧɤɚ. 

ɂɧɜɟɫɬɢɰɢɨɧɧɵɣ ɩɚɣ ɩɪɟɞɫɬɚɜɥɹɟɬ  ɫɨɛɨɣ ɢɦɟɧɧɭɸ ɰɟɧɧɭɸ ɛɭɦɚɝɭ, 

ɤɨɬɨɪɚɹ ɩɨɞɬɜɟɪɠɞɚɟɬ ɩɪɚɜɨ ɟɝɨ ɜɥɚɞɟɥɶɰɚ ɧɚ ɞɨɥɸ ɢɦɭɳɟɫɬɜɚ, ɤɨɬɨɪɨɟ  

ɫɨɫɬɚɜɥɹɟɬ ɫɨɛɫɬɜɟɧɧɨ ɩɚɟɜɨɣ ɢɧɜɟɫɬɢɰɢɨɧɧɵɣ ɮɨɧɞ. ȼ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɫɭɦɦɵ 

ɜɥɨɠɟɧɢɣ ɩɚɣɳɢɤɚ ɜ ɮɨɧɞ, ɤɨɥɢɱɟɫɬɜɨ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ ɦɨɠɟɬ 

ɜɵɪɚɠɚɬɶɫɹ ɞɪɨɛɧɵɦ ɱɢɫɥɨɦ, ɬɚɤ ɤɚɤ ɨɧɢ ɧɟ ɢɦɟɸɬ ɧɨɦɢɧɚɥɶɧɨɣ ɫɬɨɢɦɨɫɬɢ. 

Ɍɚɤ ɤɚɤ ɢɧɜɟɫɬɢɰɢɨɧɧɵɣ ɩɚɣ ɹɜɥɹɟɬɫɹ ɛɟɡɞɨɤɭɦɟɧɬɚɪɧɨɣ ɰɟɧɧɨɣ ɛɭɦɚɝɨɣ ,ɬɨ 

ɨɫɭɳɟɫɬɜɥɟɧɢɟ ɭɱɟɬɚ ɩɪɚɜ ɧɚ ɧɢɯ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɧɚ ɥɢɰɟɜɵɯ ɫɱɟɬɚɯ ɜ ɪɟɟɫɬɪɟ 

ɜɥɚɞɟɥɶɰɟɜ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ. ȼ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɢɡɦɟɧɟɧɢɹ ɪɵɧɨɱɧɨɣ ɰɟɧɵ 

ɢɦɭɳɟɫɬɜɚ, ɫɨɫɬɚɜɥɹɸɳɟɝɨ ɉɂɎ, ɜɥɚɞɟɥɶɰɵ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ ɧɟɫɭɬ ɪɢɫɤ 

ɭɛɵɬɤɨɜ.Д3Ж 

ɂɫɯɨɞɹ ɢɡ ɧɚɡɜɚɧɢɹ ɩɚɟɜɨɝɨ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɮɨɧɞɚ, ɦɨɠɧɨ ɩɨɧɹɬɶ ɜ 

ɤɚɤɢɟ ɚɤɬɢɜɵ ɧɚɩɪɚɜɥɹɸɬɫɹ ɞɟɧɶɝɢ ɩɚɣɳɢɤɨɜ. ɋɭɳɟɫɬɜɭɸɬ ɮɨɧɞɵ ɜ ɫɨɫɬɚɜ 

ɚɤɬɢɜɨɜ ɤɨɬɨɪɨɝɨ ɜɯɨɞɹɬ ɢ ɚɤɰɢɢ, ɢ ɨɛɥɢɝɚɰɢɢ., ɢ ɧɚɡɵɜɚɸɬɫɹ ɨɧɢ – 

ɫɦɟɲɚɧɧɵɦɢ. Ɏɨɧɞ, ɤɨɬɨɪɵɣ ɨɪɢɟɧɬɢɪɨɜɚɧ ɧɚ ɜɥɨɠɟɧɢɟ ɫɪɟɞɫɬɜ ɜ 

ɢɧɨɫɬɪɚɧɧɭɸ ɜɚɥɸɬɭ, ɜ ɨɛɥɢɝɚɰɢɢ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ, ɜ ɦɭɧɢɰɢɩɚɥɶɧɵɟ 

ɨɛɥɢɝɚɰɢɢ, ɜ ɨɛɥɢɝɚɰɢɢ ɫɭɛɴɟɤɬɨɜ ɮɟɞɟɪɚɰɢɢ, ɚ ɬɚɤɠɟ ɢɧɨɫɬɪɚɧɧɵɟ ɨɛɥɢɝɚɰɢɢ 

ɧɚɡɵɜɚɟɬɫɹ ɮɨɧɞ ɞɟɧɟɠɧɨɝɨ ɪɵɧɤɚ. 
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 ɋɚɦɵɦɢ ɪɢɫɤɨɜɵɦɢ ɹɜɥɹɸɬɫɹ ɮɨɧɞɵ ɜɟɧɱɭɪɧɵɯ ɢɧɜɟɫɬɢɰɢɣ, ɜ ɧɢɯ 

ɤɪɨɦɟ ɜɫɟɝɨ ɩɪɨɱɟɝɨ, ɦɨɝɭɬ ɫɨɞɟɪɠɚɬɶɫɹ ɚɤɰɢɢ ɁȺɈ, ɩɪɨɫɬɵɟ ɜɟɤɫɟɥɹ, ɚ ɬɚɤɠɟ 

ɞɨɥɢ ɜ ɭɫɬɚɜɧɵɯ ɤɚɩɢɬɚɥɚɯ ɈɈɈ (ɢɦɟɸɳɢɟ ɛɨɥɟɟ 50 % ɝɨɥɨɫɨɜ). ȼ ɮɨɧɞɚɯ 

ɮɨɧɞɨɜ ɜɦɟɫɬɟ ɫ ɚɤɰɢɹɦɢ ɢ ɨɛɥɢɝɚɰɢɹɦɢ, ɬɚɤɠɟ ɢɦɟɸɬɫɹ ɩɚɢ ɩɚɟɜɵɯ 

ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ, ɚ ɜ ɮɨɧɞɚɯ ɧɟɞɜɢɠɢɦɨɫɬɢ − ɧɟɞɜɢɠɢɦɨɟ ɢɦɭɳɟɫɬɜɨ ɢ 

ɩɪɚɜɚ ɧɚ ɧɟɞɜɢɠɢɦɨɟ ɢɦɭɳɟɫɬɜɨ. Ɍɨɥɶɤɨ ɢɧɞɟɤɫɧɵɟ ɮɨɧɞɵ ɫɨɞɟɪɠɚɬ  ɰɟɧɧɵɟ 

ɛɭɦɚɝɢ ɤɨɬɢɪɨɜɤɢ ɤɨɬɨɪɵɯ ɜɯɨɞɹɬ ɜ ɪɚɫɱɟɬ, ɤɚɤɨɝɨ − ɥɢɛɨ ɮɨɧɞɨɜɨɝɨ ɢɧɞɟɤɫɚ, 

ɧɭ ɢ ɫɚɦɢ ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ 

Ⱦɥɹ ɭɦɟɧɶɲɟɧɢɹ ɪɢɫɤɚ ɩɨ ɫɧɢɠɟɧɢɸ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɨɜ ɮɨɧɞɚ, 

ɭɩɪɚɜɥɹɸɳɢɟ ɤɨɦɩɚɧɢɢ ɫɨɜɟɪɲɚɸɬ ɫɞɟɥɤɢ ɫ ɨɩɰɢɨɧɚɦɢ, ɮɶɸɱɟɪɫɧɵɦɢ ɢ 

ɮɨɪɜɚɪɞɧɵɦɢ ɤɨɧɬɪɚɤɬɚɦɢ. ɋɨɝɥɚɫɧɨ ɡɚɤɨɧɭ ɎɋɎɊ ɊɎ № 10−79/ɩɡ − ɧ ɨɬ 

28.12.2010  ɨ ɫɨɫɬɚɜɟ ɢ ɫɬɪɭɤɬɭɪɟ ɚɤɬɢɜɨɜ ɮɨɧɞɨɜ, ɜ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɬɢɩɚ ɮɨɧɞɚ 

ɨɬɤɪɵɬɵɣ ɨɧ, ɢɥɢ ɢɧɬɟɪɜɚɥɶɧɵɣ, ɢɥɢ ɡɚɤɪɵɬɵɣ, ɚ ɬɚɤɠɟ ɜ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ  ɜɢɞɚ 

(ɮɨɧɞ ɚɤɰɢɣ, ɨɛɥɢɝɚɰɢɣ, ɫɦɟɲɚɧɧɵɯ ɢɧɜɟɫɬɢɰɢɣ) ɫɬɪɭɤɬɭɪɚ ɢ ɫɨɫɬɚɜ ɚɤɬɢɜɨɜ 

ɢɡɦɟɧɹɸɬɫɹ ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ. Ʉɚɠɞɵɣ ɮɨɧɞ ɜ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɬɢɩɚ ɢ ɜɢɞɚ, ɢɦɟɟɬ 

ɩɪɚɜɨ ɜɤɥɚɞɵɜɚɬɶ ɫɪɟɞɫɬɜɚ ɩɚɣɳɢɤɨɜ ɜ ɨɩɪɟɞɟɥɟɧɧɵɯ ɞɨɥɹɯ ɜ ɨɩɪɟɞɟɥɟɧɧɵɟ 

ɚɤɬɢɜɵ, ɬɚɤɠɟ ɫɭɳɟɫɬɜɭɸɬ ɚɤɬɢɜɵ ɜ ɤɨɬɨɪɵɟ ɢɦ ɢɧɜɟɫɬɢɪɨɜɚɧɢɟ ɡɚɩɪɟɳɟɧɨ. Д2Ж 

ɉɪɨɞɚɠɟɣ ɢ ɜɵɤɭɩɨɦ ɩɚɟɜ ɡɚɧɢɦɚɟɬɫɹ ɥɢɛɨ ɚɝɟɧɬ ɩɚɟɜɨɝɨ 

ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɮɨɧɞɚ, ɥɢɛɨ ɫɚɦɚ  ɭɩɪɚɜɥɹɸɳɚɹ ɤɨɦɩɚɧɢɹ. Ⱥɝɟɧɬɚɦɢ ɦɨɝɭɬ 

ɜɵɫɬɭɩɚɬɶ ɬɨɥɶɤɨ ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɟ ɭɱɚɫɬɧɢɤɢ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ, 

ɹɜɥɹɸɳɢɟɫɹ ɸɪɢɞɢɱɟɫɤɢɦɢ ɥɢɰɚɦɢ, ɤɨɬɨɪɵɟ ɬɚɤɠɟ, ɤɚɤ ɢ ɭɩɪɚɜɥɹɸɳɢɟ 

ɤɨɦɩɚɧɢɢ ɞɨɥɠɧɵ ɢɦɟɬɶ ɥɢɰɟɧɡɢɸ ɧɚ ɨɫɭɳɟɫɬɜɥɟɧɢɟ ɛɪɨɤɟɪɫɤɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ. 

ȼɵɞɚɱɚ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ ɩɪɨɢɫɯɨɞɢɬ ɧɚ ɨɫɧɨɜɚɧɢɢ ɡɚɹɜɨɤ ɧɚ 

ɩɪɢɨɛɪɟɬɟɧɢɟ ɩɚɟɜ, ɜ ɤɨɬɨɪɨɣ ɭɤɚɡɵɜɚɟɬɫɹ ɫɭɦɦɚ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ, ɞɪɭɝɢɦɢ 

ɫɥɨɜɚɦɢ ɩɪɨɢɫɯɨɞɢɬ ɜɧɟɫɟɧɢɟ ɡɚɩɢɫɢ ɜ ɪɟɟɫɬɪ ɜɥɚɞɟɥɶɰɟɜ ɩɚɟɜ. Ⱦɥɹ ɬɨɝɨ ɱɬɨɛɵ 

ɩɪɨɞɚɬɶ ɫɜɨɢ ɩɚɢ ɢɧɜɟɫɬɨɪ ɬɚɤɠɟ ɞɨɥɠɟɧ ɩɨɞɚɬɶ ɡɚɹɜɤɭ ɫ ɭɤɚɡɚɧɢɟɦ ɤɨɥɢɱɟɫɬɜɚ 

ɩɪɨɞɚɜɚɟɦɵɯ ɩɚɟɜ. 
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ɇɟɫɤɨɥɶɤɨ ɮɨɧɞɨɜ ɧɚɯɨɞɹɫɶ ɩɨɞ ɭɩɪɚɜɥɟɧɢɟɦ ɨɞɧɨɣ ɭɩɪɚɜɥɹɸɳɟɣ 

ɤɨɦɩɚɧɢɢ,   ɢɦɟɸɬ ɜɨɡɦɨɠɧɨɫɬɶ ɨɛɦɟɧɚ ɩɚɟɜ. ɇɨ ɨɛɦɟɧɢɜɚɬɶɫɹ ɩɚɹɦɢ ɦɨɝɭɬ 

ɬɨɥɶɤɨ ɮɨɧɞɵ ɨɞɧɨɝɨ ɬɢɩɚ: ɩɚɢ ɨɬɤɪɵɬɨɝɨ ɮɨɧɞɚ ɦɨɠɧɨ ɨɛɦɟɧɢɜɚɬɶ ɬɨɥɶɤɨ ɧɚ 

ɩɚɢ ɨɬɤɪɵɬɨɝɨ ɮɨɧɞɚ, ɚ ɢɧɬɟɪɜɚɥɶɧɨɝɨ − ɬɨɥɶɤɨ  ɢɧɬɟɪɜɚɥɶɧɨɝɨ. ȿɫɥɢ ɩɚɣɳɢɤ 

ɯɨɱɟɬ ɫɦɟɧɢɬɶ ɢɧɜɟɫɬɢɰɢɨɧɧɭɸ ɫɬɪɚɬɟɝɢɸ, ɬɨ ɨɧ ɦɨɠɟɬ ɩɪɨɫɬɨ ɨɫɭɳɟɫɬɜɢɬɶ 

ɩɟɪɟɯɨɞ ɢɡ ɮɨɧɞɚ ɜ ɮɨɧɞ. Ɉɫɭɳɟɫɬɜɥɹɹ  ɨɛɦɟɧ, ɜɵɤɭɩ ɩɚɟɜ ɨɞɧɨɝɨ ɮɨɧɞɚ ɢ 

ɩɪɢɨɛɪɟɬɚɹ, ɩɚɢ ɞɪɭɝɨɝɨ ɫɤɢɞɤɢ ɢ ɧɚɞɛɚɜɤɢ ɧɟ ɜɡɢɦɚɸɬɫɹ, ɬɚɤɠɟ ɤɚɤ ɢ ɧɚɥɨɝɢ.  

Ɍɚɤ ɤɚɤ ɩɚɣ – ɷɬɨ ɰɟɧɧɚɹ ɛɟɡɞɨɤɭɦɟɧɬɚɪɧɚɹ ɛɭɦɚɝɚ, ɜɥɚɞɟɧɢɟ ɢɦ 

ɩɨɞɬɜɟɪɠɞɚɟɬɫɹ ɜɵɞɚɱɟɣ ɜɵɩɢɫɤɢ ɢɡ ɪɟɟɫɬɪɚ ɩɚɣɳɢɤɨɜ. ȼ ɬɟɱɟɧɢɟ ɬɪɟɯ ɪɚɛɨɱɢɯ 

ɞɧɟɣ, ɧɚɱɢɧɚɹ ɫɨ ɞɧɹ, ɤɨɝɞɚ ɛɵɥɚ ɩɪɢɧɹɬɚ ɡɚɹɜɤɚ ɧɚ ɩɨɝɚɲɟɧɢɟ 

ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɚɹ, ɭɩɪɚɜɥɹɸɳɚɹ ɤɨɦɩɚɧɢɹ ɞɨɥɠɧɚ ɩɨɝɚɫɢɬɶ 

ɢɧɜɟɫɬɢɰɢɨɧɧɵɣ ɩɚɣ. ȼ ɮɨɧɞɚɯ ɨɬɤɪɵɬɨɝɨ ɬɢɩɚ ɩɨɝɚɲɟɧɢɟ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ 

ɩɚɹ ɩɪɨɢɫɯɨɞɢɬ ɧɟ ɩɨɡɞɧɟɟ 15 ɞɧɟɣ ɫɨ ɞɧɹ ɩɨɞɚɱɢ ɡɚɹɜɤɢ. ȼ ɮɨɧɞɟ 

ɢɧɬɟɪɜɚɥɶɧɨɝɨ ɬɢɩɚ ɜɵɩɥɚɬɵ ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ ɧɟ ɩɨɡɞɧɟɟ 15 ɞɧɟɣ ɫɨ ɞɧɹ 

ɨɤɨɧɱɚɧɢɹ ɫɪɨɤɚ ɩɪɢɧɹɬɢɹ ɡɚɹɜɨɤ ɧɚ ɩɨɝɚɲɟɧɢɟ, ɜ ɬɟɱɟɧɢɟ ɤɨɬɨɪɨɝɨ ɛɵɥɚ 

ɩɨɞɚɧɚ ɡɚɹɜɤɚ.Д1Ж  

ɑɬɨɛɵ ɫɬɚɬɶ ɭɱɚɫɬɧɢɤɨɦ ɩɚɟɜɨɝɨ ɮɨɧɞɚ, ɧɟɨɛɯɨɞɢɦɨ ɜɥɨɠɢɬɶ 

ɨɩɪɟɞɟɥɟɧɧɭɸ ɫɭɦɦɭ ɞɟɧɟɝ (ɞɪɭɝɢɦɢ ɫɥɨɜɚɦɢ ɤɭɩɢɬɶ ɩɚɣ), ɤɚɠɞɵɣ ɮɨɧɞ ɫɚɦ 

ɨɩɪɟɞɟɥɹɟɬ ɦɢɧɢɦɚɥɶɧɭɸ ɫɭɦɦɭ, ɤɨɬɨɪɭɸ ɩɚɣɳɢɤ ɦɨɠɟɬ ɜɥɨɠɢɬɶ. ɗɬɚ ɫɭɦɦɚ 

ɦɨɠɟɬ ɫɨɫɬɚɜɥɹɬɶ ɨɬ ɧɟɫɤɨɥɶɤɢɯ ɫɨɬɟɧ ɪɭɛɥɟɣ ɞɨ ɧɟɫɤɨɥɶɤɢɯ ɦɢɥɥɢɨɧɨɜ. 

ɋɭɦɦɵ ɜ 5 000,00 ɪɭɛɥɟɣ ɭɫɬɚɧɚɜɥɢɜɚɸɬ ɜ ɨɫɧɨɜɧɨɦ ɮɨɧɞɵ, ɤɨɬɨɪɵɟ 

ɨɪɢɟɧɬɢɪɨɜɚɧɵ ɧɚ ɱɚɫɬɧɵɯ ɢɧɜɟɫɬɨɪɨɜ. Ɍɟ ɮɨɧɞɵ, ɤɨɬɨɪɵɟ  ɫɨɡɞɚɸɬɫɹ ɞɥɹ 

ɭɩɪɚɜɥɟɧɢɹ ɚɤɬɢɜɚɦɢ ɧɟɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ ɩɟɧɫɢɨɧɧɵɯ ɮɨɧɞɨɜ ɢ ɫɬɪɚɯɨɜɵɯ 

ɤɨɦɩɚɧɢɣ, ɭɫɬɚɧɚɜɥɢɜɚɸɬ ɦɢɧɢɦɚɥɶɧɵɟ ɫɭɦɦɵ ɨɬ ɫɨɬɟɧ ɬɵɫɹɱ ɪɭɛɥɟɣ ɢ ɜɵɲɟ.  

Ⱦɨɯɨɞɵ  ɩɚɣɳɢɤɨɜ ɫɤɥɚɞɵɜɚɸɬɫɹ ɢɡ ɩɪɢɪɨɫɬɚ ɫɬɨɢɦɨɫɬɢ ɟɝɨ ɩɚɟɜ. ȼ 

ɡɚɜɢɫɢɦɨɫɬɢ  ɨɬ ɢɡɦɟɧɟɧɢɹ ɪɵɧɨɱɧɨɣ ɫɬɨɢɦɨɫɬɢ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɤɨɬɨɪɵɟ 

ɫɨɫɬɚɜɥɹɸɬ ɢɦɭɳɟɫɬɜɨ ɮɨɧɞɚ, ɫɬɨɢɦɨɫɬɶ ɩɚɟɜ  ɦɨɠɟɬ ɢ ɭɜɟɥɢɱɢɜɚɬɶɫɹ,  ɢ 

ɭɦɟɧɶɲɚɬɶɫɹ. Ƚɨɫɭɞɚɪɫɬɜɨ ɢ ɭɩɪɚɜɥɹɸɳɚɹ ɤɨɦɩɚɧɢɹ ɧɟ ɦɨɝɭɬ ɝɚɪɚɧɬɢɪɨɜɚɬɶ  
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ɞɨɯɨɞɧɨɫɬɶ ɮɨɧɞɚ. Ɍɚɤɠɟ ɭɩɪɚɜɥɹɸɳɚɹ ɤɨɦɩɚɧɢɹ  ɧɟ ɦɨɠɟɬ ɢ ɧɟ ɜɩɪɚɜɟ ɞɚɜɚɬɶ 

ɨɛɟɳɚɧɢɹ, ɝɚɪɚɧɬɢɢ ɢ ɩɪɟɞɩɨɥɨɠɟɧɢɹ ɨ ɛɭɞɭɳɟɣ ɞɨɯɨɞɧɨɫɬɢ ɢ ɷɮɮɟɤɬɢɜɧɨɫɬɢ 

ɟɟ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ.  

Ⱦɨɯɨɞɵ ɩɚɣɳɢɤ ɩɨɥɭɱɚɟɬ ɬɨɥɶɤɨ ɜ ɬɨɦ ɫɥɭɱɚɟ, ɟɫɥɢ ɩɪɨɞɚɟɬ ɫɜɨɣ ɩɚɣ, ɢ 

ɬɨ ɜ ɬɨɦ ɫɥɭɱɚɟ, ɟɫɥɢ ɰɟɧɚ ɩɚɹ ɜɵɪɨɫɥɚ. ɉɪɨɰɟɧɬɵ ɢ ɞɢɜɢɞɟɧɞɵ ɜ ɤɚɱɟɫɬɜɟ 

ɞɨɯɨɞɚ ɩɚɣɳɢɤ ɧɟ ɩɨɥɭɱɚɟɬ.  

ɋɬɨɢɦɨɫɬɶ ɩɚɹ ɪɚɜɧɚ ɫɭɦɦɚɪɧɨɣ ɫɬɨɢɦɨɫɬɢ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ (ɋɑȺ) 

ɞɟɥɟɧɧɵɯ ɧɚ ɤɨɥɢɱɟɫɬɜɨ ɜɵɞɚɧɧɵɯ ɩɚɟɜ. ɂɧɮɨɪɦɚɰɢɸ ɨ ɪɚɫɱɟɬɧɨɣ ɫɬɨɢɦɨɫɬɢ 

ɩɚɹ ɭɡɧɚɬɶ ɢɡ ɨɬɱɟɬɨɜ, ɤɨɬɨɪɵɟ ɩɭɛɥɢɤɭɟɬ ɭɩɪɚɜɥɹɸɳɚɹ ɤɨɦɩɚɧɢɹ ɜ ɮɨɧɞɚɯ 

ɨɬɤɪɵɬɨɝɨ ɬɢɩɚ, ɢɧɬɟɪɜɚɥɶɧɨɝɨ − ɟɠɟɦɟɫɹɱɧɨ.  

ɋɬɨɢɦɨɫɬɶ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ − ɷɬɨ ɪɚɡɧɢɰɚ ɦɟɠɞɭ ɚɤɬɢɜɚɦɢ ɢ ɩɚɫɫɢɜɚɦɢ 

ɮɨɧɞɚ. Ⱥɤɬɢɜɵ ɮɨɧɞɚ − ɷɬɨ ɟɝɨ ɢɦɭɳɟɫɬɜɨ (ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ, ɞɟɛɢɬɨɪɫɤɚɹ 

ɡɚɞɨɥɠɟɧɧɨɫɬɶ, ɰɟɧɧɵɟ ɛɭɦɚɝɢ, ɞɟɩɨɡɢɬɵ), ɚ ɩɚɫɫɢɜɵ − ɤɪɟɞɢɬɨɪɫɤɚɹ 

ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɢ ɪɟɡɟɪɜɵ ɩɪɟɞɫɬɨɹɳɢɯ ɪɚɫɯɨɞɨɜ ɢ ɩɥɚɬɟɠɟɣ.Д6Ж  

ȼ ɪɚɫɱɟɬɧɨɣ ɫɬɨɢɦɨɫɬɢ ɩɚɟɜ ɭɱɬɟɧɵ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ, ɤɨɬɨɪɵɟ ɩɨɥɭɱɚɟɬ 

ɭɩɪɚɜɥɹɸɳɚɹ ɤɨɦɩɚɧɢɹ, ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɣ ɪɟɝɢɫɬɪɚɬɨɪ ɢ ɞɟɩɨɡɢɬɚɪɢɣ, 

ɚɭɞɢɬɨɪ ɢ ɨɰɟɧɳɢɤ, ɚ ɬɚɤɠɟ ɞɪɭɝɢɟ ɪɚɫɯɨɞɵ, ɫɜɹɡɚɧɧɵɟ ɫ ɭɩɪɚɜɥɟɧɢɟɦ ɩɚɟɜɵɦ 

ɮɨɧɞɨɦ. ɋɭɦɦɚ ɷɬɢɯ ɜɨɡɧɚɝɪɚɠɞɟɧɢɣ ɫɨɫɬɚɜɥɹɟɬ ɦɚɤɫɢɦɭɦ 10 % ɨɬ 

ɫɪɟɞɧɟɝɨɞɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ ɮɨɧɞɚ (ɋɑȺ).  

Ⱦɨɯɨɞɵ, ɩɨɥɭɱɚɟɦɵɟ ɢɧɜɟɫɬɨɪɚɦɢ ɩɪɢ ɩɪɨɞɚɠɢ ɫɜɨɢɯ ɩɚɟɜ, ɹɜɥɹɸɬɫɹ 

ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɵɦɢ. Ɋɚɡɧɢɰɚ ɦɟɠɞɭ ɫɭɦɦɨɣ ɩɨɤɭɩɤɢ ɢ ɩɪɨɞɚɠɢ ɩɚɹ ɹɜɥɹɟɬɫɹ 

ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɨɣ ɛɚɡɨɣ, ɫ ɤɨɬɨɪɨɣ ɢɫɱɢɫɥɹɟɬɫɹ ɧɚɥɨɝ. Ⱥ ɫ ɩɨɥɭɱɟɧɧɨɝɨ ɞɨɯɨɞɚ 

ɮɢɡɢɱɟɫɤɢɟ  ɥɢɰɚ ɩɥɚɬɹɬ ɩɨɞɨɯɨɞɧɵɣ ɧɚɥɨɝ. ɋɬɚɜɤɚ ɧɚɥɨɝɚ ɫɨɫɬɚɜɥɹɟɬ 13 % ɞɥɹ 

ɪɟɡɢɞɟɧɬɨɜ ɊɎ, ɚ ɞɥɹ ɧɟɪɟɡɢɞɟɧɬɨɜ – 30 %. ɂɫɱɢɫɥɟɧɢɟɦ, ɫɛɨɪɨɦ ɢ ɭɩɥɚɬɨɣ 

ɧɚɥɨɝɨɜ ɜ ɛɸɞɠɟɬ ɡɚɧɢɦɚɟɬɫɹ ɭɩɪɚɜɥɹɸɳɚɹ ɤɨɦɩɚɧɢɹ, ɹɜɥɹɹɫɶ ɩɪɢ ɷɬɨɦ 

ɧɚɥɨɝɨɜɵɦ ɚɝɟɧɬɨɦ.  

Ɏɢɡɢɱɟɫɤɢɟ ɥɢɰɚ ɦɨɝɭɬ ɜɨɫɩɨɥɶɡɨɜɚɬɶɫɹ ɢɦɭɳɟɫɬɜɟɧɧɵɦ ɧɚɥɨɝɨɜɵɦ 

ɜɵɱɟɬɨɦ, ɩɨɞɚɜ ɡɚɹɜɥɟɧɢɟ ɜ ɭɩɪɚɜɥɹɸɳɭɸ ɤɨɦɩɚɧɢɸ,   ɜ ɪɚɡɦɟɪɟ:  
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−  ɜɫɟɣ ɫɭɦɦɵ, ɩɨɥɭɱɟɧɧɨɣ ɨɬ ɩɪɨɞɚɠɢ ɩɚɟɜ, ɟɫɥɢ ɨɧɢ ɜɥɚɞɟɥɢ 

ɩɚɹɦɢ ɨɬ ɥɟɬ ɢ ɛɨɥɶɲɟ;  

− 125 000,00 ɪɭɛɥɟɣ ɩɪɢ ɜɥɚɞɟɧɢɢ ɩɚɹɦɢ ɦɟɧɟɟ ɬɪɟɯ ɥɟɬ, ɟɫɥɢ 

ɫɭɦɦɚ ɩɪɨɞɚɠɢ ɫɨɫɬɚɜɥɹɟɬ ɦɟɧɟɟ 125 000 ɪɭɛɥɟɣ.  

ɂɧɮɨɪɦɚɰɢɹ ɨ ɞɟɹɬɟɥɶɧɨɫɬɢ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ ɢ ɉɂɎɚ 

ɪɚɫɤɪɵɜɚɟɬɫɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ Ɏɟɞɟɪɚɥɶɧɵɦ ɡɚɤɨɧɨɦ «Ɉɛ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ 

ɮɨɧɞɚɯ» ɢ ɧɨɪɦɚɬɢɜɧɵɦɢ ɩɪɚɜɨɜɵɦɢ ɚɤɬɚɦɢ ɎɄɐȻ. Ⱦɚɧɧɚɹ ɢɧɮɨɪɦɚɰɢɹ 

ɜɤɥɸɱɚɟɬ ɜ ɫɟɛɹ: ɪɚɡɦɟɪɵ ɚɤɬɢɜɨɜ, ɫɬɨɢɦɨɫɬɶ ɩɚɟɜ, ɞɟɹɬɟɥɶɧɨɫɬɶ ɩɨ 

ɭɩɪɚɜɥɟɧɢɸ ɩɚɟɜɵɦɢ ɮɨɧɞɚɦɢ. 

ȼ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ ɫɭɳɟɫɬɜɭɟɬ ɞɨɤɭɦɟɧɬ, ɤɨɬɨɪɵɣ ɧɚɡɵɜɚɟɬɫɹ 

ɉɪɚɜɢɥɚ ɞɨɜɟɪɢɬɟɥɶɧɨɝɨ ɭɩɪɚɜɥɟɧɢɹ ɩɚɟɜɵɦ ɢɧɜɟɫɬɢɰɢɨɧɧɵɦ ɮɨɧɞɨɦ. ȼ ɧɢɯ 

ɫɨɞɟɪɠɢɬɫɹ ɫɥɟɞɭɸɳɚɹ ɢɧɮɨɪɦɚɰɢɹ, ɧɚ ɤɨɬɨɪɭɸ ɧɟɨɛɯɨɞɢɦɨ ɨɛɪɚɳɚɬɶ 

ɜɧɢɦɚɧɢɟ ɩɪɢ ɩɨɤɭɩɤɟ ɩɚɹ: 

−  ɤ ɤɚɤɨɦɭ ɬɢɩɭ ɨɬɧɨɫɢɬɫɹ ɮɨɧɞ (ɨɬɤɪɵɬɵɣ, ɢɧɬɟɪɜɚɥɶɧɵɣ, ɡɚɤɪɵɬɵɣ);  

−   ɜ ɢɧɬɟɪɜɚɥɶɧɨɦ ɮɨɧɞɟ, ɧɚ ɫɪɨɤɢ ɩɪɢɟɦɚ ɡɚɹɜɥɟɧɢɣ ɧɚ ɩɪɢɨɛɪɟɬɟɧɢɟ/ 

ɩɨɝɚɲɟɧɢɟ ɩɚɟɜ;  

− ɤɚɤɨɜɚ ɦɢɧɢɦɚɥɶɧɚɹ ɫɭɦɦɚ ɜɥɨɠɟɧɢɣ (ɰɟɧɚ ɩɚɹ);  

− ɪɚɡɦɟɪ ɧɚɞɛɚɜɤɢ ɩɪɢ ɩɨɤɭɩɤɟ ɩɚɟɜ ɢ ɪɚɡɦɟɪ ɫɤɢɞɤɢ ɩɪɢ ɩɪɨɞɚɠɟ ɩɚɟɜ;  

− ɫɪɨɤ ɫɨ ɞɧɹ ɩɨɝɚɲɟɧɢɹ ɩɚɟɜ, ɜ ɬɟɱɟɧɢɟ ɤɨɬɨɪɨɝɨ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ 

ɜɵɩɥɚɬɚ ɞɟɧɟɠɧɨɣ ɤɨɦɩɟɧɫɚɰɢɢ;  

− ɜ ɉɪɚɜɢɥɚɯ ɮɨɧɞɚ ɭɤɚɡɚɧɵ ɜɫɟ ɚɝɟɧɬɵ ɮɨɧɞɚ, ɤɨɬɨɪɵɦ ɦɨɠɧɨ ɩɨɞɚɬɶ 

ɡɚɹɜɤɢ ɧɚ ɩɨɤɭɩɤɭ/ ɩɪɨɞɚɠɭ ɩɚɟɜ.  

ɂɧɮɨɪɦɚɰɢɹ ɨ ɫɭɦɦɟ ɜɨɡɧɚɝɪɚɠɞɟɧɢɣ, ɩɪɢɱɢɬɚɸɳɢɯɫɹ ɭɩɪɚɜɥɹɸɳɟɣ 

ɤɨɦɩɚɧɢɢ, ɚ ɬɚɤɠɟ ɨ ɪɚɫɯɨɞɚɯ, ɤɨɬɨɪɵɟ ɩɨɞɥɟɠɚɬ ɜɨɡɦɟɳɟɧɢɸ ɡɚ ɫɱɟɬ 

ɢɦɭɳɟɫɬɜɚ ɮɨɧɞɚ, ɩɪɨɩɢɫɚɧɨ ɜ ɉɪɚɜɢɥɚɯ ɞɨɜɟɪɢɬɟɥɶɧɨɝɨ ɭɩɪɚɜɥɟɧɢɹ ɮɨɧɞɨɦ. 

ȿɫɥɢ ɢɧɜɟɫɬɨɪ ɡɚɢɧɬɟɪɟɫɨɜɚɥɫɹ  ɩɨɤɭɩɤɨɣ ɩɚɹ, ɨɧ ɦɨɠɟɬ ɩɨɩɪɨɫɢɬɶ,  ɭ 

ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ, ɚ ɬɚ ɜ ɫɜɨɸ ɨɱɟɪɟɞɶ ɨɛɹɡɚɧɚ ɟɦɭ ɩɪɟɞɨɫɬɚɜɢɬɶ,   

ɞɨɤɭɦɟɧɬɵ, ɫɪɟɞɢ ɤɨɬɨɪɵɯ ɦɨɝɭɬ ɛɵɬɶ: ɩɪɚɜɢɥɚ ɜɟɞɟɧɢɹ ɪɟɟɫɬɪɚ ɜɥɚɞɟɥɶɰɟɜ 
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ɩɚɟɜ, ɫɩɪɚɜɤɚ ɨ ɋɑȺ ɩɚɟɜɨɝɨ ɮɨɧɞɚ ɢ ɪɚɫɱɟɬɧɨɣ ɫɬɨɢɦɨɫɬɢ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ 

ɩɚɹ, ɛɭɯɝɚɥɬɟɪɫɤɢɣ ɛɚɥɚɧɫ,  ɛɚɥɚɧɫ ɢɦɭɳɟɫɬɜɚ ɮɨɧɞɚ ɢ ɨɬɱɟɬ ɨ ɩɪɢɛɵɥɹɯ ɢ 

ɭɛɵɬɤɚɯ, ɨɬɱɟɬ ɨ ɩɪɢɪɨɫɬɟ (ɨɛ ɭɦɟɧɶɲɟɧɢɢ) ɫɬɨɢɦɨɫɬɢ ɢɦɭɳɟɫɬɜɚ ɮɨɧɞɚ.  

ɉɪɢ ɩɪɟɞɨɫɬɚɜɥɟɧɢɢ ɢɧɮɨɪɦɚɰɢɢ ɨ ɮɨɧɞɟ, ɭɩɪɚɜɥɹɸɳɚɹ ɤɨɦɩɚɧɢɹ ɧɟ 

ɢɦɟɟɬ ɩɪɚɜɚ  ɞɚɜɚɬɶ ɤɚɤɢɟ − ɥɢɛɨ ɨɛɟɳɚɧɢɹ, ɩɪɟɞɩɨɥɨɠɟɧɢɹ ɢ ɝɚɪɚɧɬɢɢ ɨ 

ɛɭɞɭɳɟɣ ɞɨɯɨɞɧɨɫɬɢ. Ⱥ ɬɚɤɠɟ ɞɚɜɚɬɶ ɢɧɮɨɪɦɚɰɢɸ ɨ ɬɨɦ ɤɭɞɚ ɩɥɚɧɢɪɭɟɬɫɹ 

ɢɧɜɟɫɬɢɪɨɜɚɬɶ ɞɟɧɶɝɢ ɩɚɣɳɢɤɨɜ, ɫ ɝɚɪɚɧɬɢɪɨɜɚɧɧɨɫɬɶɸ ɢɯ ɛɟɡɨɩɚɫɧɨɫɬɢ 

ɜɥɨɠɟɧɢɣ ɢ ɪɚɡɦɟɪ ɜɨɡɦɨɠɧɨ ɩɨɥɭɱɚɟɦɵɯ ɜ ɛɭɞɭɳɟɦ ɞɨɯɨɞɨɜ. Ɍɚɤɠɟ, ɩɪɢ 

ɩɪɟɞɨɫɬɚɜɥɟɧɢɢ ɢɧɮɨɪɦɚɰɢɢ ɞɨɥɠɟɧ ɛɵɬɶ ɩɭɧɤɬ, ɨ ɬɨɦ ɱɬɨ ɰɟɧɚ ɩɚɟɜ, ɦɨɠɟɬ 

ɫɬɚɬɶ ɛɨɥɶɲɟ, ɚ ɦɨɠɟɬ ɢ ɦɟɧɶɲɟ, ɬɨ ɱɬɨ ɛɵɥɨ ɜ ɩɪɨɲɥɵɯ ɩɟɪɢɨɞɚɯ ɜɪɟɦɟɧɢ 

ɧɢɤɚɤ ɧɟ ɨɬɪɚɠɚɟɬɫɹ ɧɚ ɢɧɜɟɫɬɢɰɢɹɯ ɜ ɧɚɫɬɨɹɳɟɦ ɜɪɟɦɟɧɢ. 

Ȼɢɛɥɢɨɝɪɚɮɢɱɟɫɤɢɣ ɫɩɢɫɨɤ 

1. Ɉɛ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɚɯ: Ɏɟɞɟɪɚɥɶɧɵɣ ɡɚɤɨɧ № 156-ɎɁ ɨɬ 4 

ɞɟɤɚɛɪɹ 2001 ɝɨɞɚ. 

2. Ɉɛ ɭɬɜɟɪɠɞɟɧɢɢ ɉɨɥɨɠɟɧɢɹ ɨ ɫɨɫɬɚɜɟ ɢ ɫɬɪɭɤɬɭɪɟ ɚɤɬɢɜɨɜ 

ɚɤɰɢɨɧɟɪɧɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ ɢ ɚɤɬɢɜɨɜ ɩɚɟɜɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ 

ɮɨɧɞɨɜ: ɉɪɢɤɚɡ ɎɋɎɊ ɊɎ ɨɬ 28.12.2010 № 10-79/ɩɡ-ɧ (ɪɟɞ. ɨɬ 31.05.2011, 

ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɨ ɜ Ɇɢɧɸɫɬɟ ɊɎ 18.03.2011 № 20175). 

3. Ɉɩɪɟɞɟɥɟɧɢɟ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɚɹ. Ɋɟɠɢɦ ɞɨɫɬɭɩɚ - 

https://ru.wikipedia.org/wiki/.  

4. Ɉɩɪɟɞɟɥɟɧɢɟ ɩɚɟɜɨɝɨ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɮɨɧɞɚ. Ɋɟɠɢɦ ɞɨɫɬɭɩɚ - 

https://ru.wikipedia.org/wiki/. 

5. Ɉɩɪɟɞɟɥɟɧɢɟ ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɨɝɨ ɞɟɩɨɡɢɬɚɪɢɹ. Ɋɟɠɢɦ ɞɨɫɬɭɩɚ - 

https://ru.wikipedia.org/wiki.  

6. ɋɬɨɢɦɨɫɬɶ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ. Ɋɟɠɢɦ ɞɨɫɬɭɩɚ - 

https://ru.wikipedia.org/wiki/.  
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Ⱥɧɧɨɬɚɰɢɹ. ɇɚ ɫɨɜɪɟɦɟɧɧɨɦ ɷɬɚɩɟ ɮɢɧɚɧɫɨɜɚɹ ɫɢɫɬɟɦɚ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ 

ɫɬɨɥɤɧɭɥɚɫɶ ɫ ɧɨɜɵɦɢ ɜɵɡɨɜɚɦɢ, ɜɥɢɹɸɳɢɦɢ ɧɚ ɫɨɫɬɨɹɧɢɟ ɜɫɟɯ ɫɮɟɪ ɮɢɧɚɧɫɨɜɨɣ ɫɢɫɬɟɦɵ 
ɫɬɪɚɧɵ. ɍɱɢɬɵɜɚɹ ɡɧɚɱɟɧɢɟ ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ ɮɢɧɚɧɫɨɜɨɝɨ ɦɟɯɚɧɢɡɦɚ, ɨɩɪɟɞɟɥɹɸɳɟɝɨ 
ɭɪɨɜɟɧɶ ɠɢɡɧɢ ɧɚɫɟɥɟɧɢɹ, ɬɟɦɩɵ ɪɚɡɜɢɬɢɹ ɷɤɨɧɨɦɢɤɢ, ɪɚɡɜɢɬɢɟ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɫɢɫɬɟɦɵ ɜ 
ɰɟɥɨɦ, ɩɪɟɞɫɬɚɜɥɹɟɬɫɹ ɚɤɬɭɚɥɶɧɵɦ ɚɧɚɥɢɡ ɫɨɜɪɟɦɟɧɧɨɝɨ ɫɨɫɬɨɹɧɢɹ ɮɢɧɚɧɫɨɜɨɣ ɫɢɫɬɟɦɵ ɊɎ 
ɢ ɨɰɟɧɤɚ ɩɟɪɫɩɟɤɬɢɜɵ ɟɟ ɪɚɡɜɢɬɢɹ. 

Кɥɸɱɟɜɵɟ ɫɥɨɜɚ:  ɮɢɧɚɧɫɨɜɚɹ ɫɢɫɬɟɦɚ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ, ɫɮɟɪɚ ɞɨɦɚɲɧɢɯ 
ɯɨɡɹɣɫɬɜ, ɫɮɟɪɚ ɮɢɧɚɧɫɨɜ ɨɪɝɚɧɢɡɚɰɢɣ, ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ ɢ ɦɭɧɢɰɢɩɚɥɶɧɵɟ ɮɢɧɚɧɫɵ. 

Abstract. At present, the financial system of the Russian Federation was faced with new 

challenges that affect the state of all spheres of the country's financial system. Given the importance 

of the financial mechanism that determines the standard of living, the pace of economic 

development, the development of the economic system as a whole, it is important to analyze the 

current state of the Russian financial system and assessment of its prospects. 

Keywords: the financial system of the Russian Federation, the scope of the household, 

finance sphere organizations, state and municipal finances. 
 

Ɏɢɧɚɧɫɨɜɚɹ ɫɢɫɬɟɦɚ ɥɸɛɨɣ ɫɬɪɚɧɵ ɡɚɧɢɦɚɟɬ ɡɧɚɱɢɦɨɟ ɦɟɫɬɨ ɜ 

ɦɚɤɪɨɷɤɨɧɨɦɢɤɟ, ɩɨɬɨɦɭ ɱɬɨ ɷɤɨɧɨɦɢɱɟɫɤɨɟ ɪɚɡɜɢɬɢɟ ɜ ɡɧɚɱɢɬɟɥɶɧɨɣ ɫɬɟɩɟɧɢ 

ɡɚɜɢɫɢɬ ɨɬ ɟɟ ɫɨɫɬɨɹɧɢɹ. Ɏɢɧɚɧɫɨɜɚɹ ɫɢɫɬɟɦɚ ɝɨɫɭɞɚɪɫɬɜɚ ɪɟɲɚɟɬ ɦɧɨɠɟɫɬɜɨ 

ɩɪɨɛɥɟɦ ɫɨɜɪɟɦɟɧɧɨɝɨ ɨɛɳɟɫɬɜɚ: ɧɟɞɨɫɬɚɬɨɱɧɵɟ ɬɟɦɩɵ ɪɚɡɜɢɬɢɹ ɷɤɨɧɨɦɢɤɢ, 

ɞɢɫɩɪɨɩɨɪɰɢɢ ɪɚɡɜɢɬɢɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɫɢɫɬɟɦɵ, ɢɡɥɢɲɧɹɹ ɫɨɰɢɚɥɶɧɚɹ 
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ɧɚɩɪɹɠɟɧɧɨɫɬɶ, ɨɬɪɢɰɚɬɟɥɶɧɨ ɜɥɢɹɸɳɚɹ ɧɚ ɜɨɫɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɣ ɩɪɨɰɟɫɫ, 

ɧɢɡɤɢɣ ɭɪɨɜɟɧɶ ɭɞɨɜɥɟɬɜɨɪɟɧɢɹ ɩɨɬɪɟɛɧɨɫɬɟɣ ɢɧɞɢɜɢɞɭɭɦɚ ɢ ɞɪ. Ɉɫɨɡɧɚɜɚɹ 

ɜɫɸ ɜɚɠɧɨɫɬɶ ɮɢɧɚɧɫɨɜɨɣ ɫɢɫɬɟɦɵ, ɜɚɠɧɨ ɩɨɧɢɦɚɬɶ, ɤɚɤ ɨɧɚ ɮɭɧɤɰɢɨɧɢɪɭɟɬ ɢ 

ɤɚɤɢɦ ɨɛɪɚɡɨɦ ɞɟɣɫɬɜɭɟɬ, ɜ ɱɚɫɬɧɨɫɬɢ, ɦɟɯɚɧɢɡɦ ɮɢɧɚɧɫɨɜɨɣ ɫɢɫɬɟɦɵ 

Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ. Д2Ж 

ɇɚ ɫɨɜɪɟɦɟɧɧɨɦ ɷɬɚɩɟ ɮɢɧɚɧɫɨɜɚɹ ɫɢɫɬɟɦɚ Ɋɨɫɫɢɢ ɫɬɚɥɤɢɜɚɟɬɫɹ ɫ ɧɨɜɵɦɢ 

ɜɵɡɨɜɚɦɢ, ɫɜɹɡɚɧɧɵɦɢ ɫ ɜɜɟɞɟɧɢɟɦ ɫɚɧɤɰɢɣ, ɞɟɜɚɥɶɜɚɰɢɟɣ ɪɭɛɥɹ, ɧɢɡɤɢɦɢ 

ɰɟɧɚɦɢ ɧɚ ɧɟɮɬɶ. ɗɬɢ ɮɚɤɬɨɪɵ ɩɪɹɦɨ ɢ ɤɨɫɜɟɧɧɨ ɜɥɢɹɸɬ ɧɚ ɜɫɟ ɫɮɟɪɵ 

ɮɢɧɚɧɫɨɜɨɣ ɫɢɫɬɟɦɵ ɫɬɪɚɧɵ. Д3Ж 

ɇɚɲɚ ɫɬɪɚɧɚ ɪɚɡɜɢɜɚɟɬɫɹ ɜ ɭɫɥɨɜɢɹɯ ɪɵɧɨɱɧɨɣ ɷɤɨɧɨɦɢɤɢ, ɜɫɥɟɞɫɬɜɢɟ 

ɱɟɝɨ ɫɭɳɟɫɬɜɭɟɬ ɦɧɨɠɟɫɬɜɨ ɤɨɦɦɟɪɱɟɫɤɢɯ ɨɪɝɚɧɢɡɚɰɢɣ, ɩɪɨɢɡɜɨɞɹɳɢɯ 

ɪɚɡɥɢɱɧɵɟ ɬɨɜɚɪɵ ɢ ɭɫɥɭɝɢ, ɤɨɬɨɪɵɟ ɟɠɟɞɧɟɜɧɨ ɩɨɤɭɩɚɸɬ ɪɚɡɥɢɱɧɵɟ ɫɭɛɴɟɤɬɵ 

ɷɤɨɧɨɦɢɤɢ. ɉɨɤɚɡɚɬɟɥɟɦ ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɞɟɹɬɟɥɶɧɨɫɬɢ ɤɨɦɦɟɪɱɟɫɤɢɯ 

ɨɪɝɚɧɢɡɚɰɢɣ ɹɜɥɹɟɬɫɹ ɩɪɢɛɵɥɶ. Ⱥɧɚɥɢɡ ɩɪɢɛɵɥɢ (ɭɛɵɬɤɨɜ) ɤɨɦɦɟɪɱɟɫɤɢɯ 

ɨɪɝɚɧɢɡɚɰɢɣ, ɮɭɧɤɰɢɨɧɢɪɭɸɳɢɯ ɧɚ ɬɟɪɪɢɬɨɪɢɢ ɐɟɧɬɪɚɥɶɧɨɝɨ ɮɟɞɟɪɚɥɶɧɨɝɨ 

ɨɤɪɭɝɚ, ɩɨɤɚɡɵɜɚɟɬ, ɱɬɨ ɟɠɟɝɨɞɧɨ ɜ ɩɟɪɢɨɞ ɫ 2011 ɝɨɞɚ ɩɨ 2013 ɝɨɞ ɧɚɛɥɸɞɚɥɫɹ 

ɡɧɚɱɢɬɟɥɶɧɵɣ ɩɪɢɪɨɫɬ ɩɪɢɛɵɥɢ, ɜ ɬɨ ɜɪɟɦɹ ɤɚɤ ɜ 2014 ɝɨɞɭ ɨɧɚ ɫɧɢɡɢɥɚɫɶ ɧɚ 1, 

26%, ɧɟɫɦɨɬɪɹ ɧɚ ɞɟɜɚɥɶɜɚɰɢɸ ɪɭɛɥɹ (ɬɚɛɥɢɰɚ 1). ȼɫɥɟɞɫɬɜɢɟ ɷɬɨɝɨ ɫɧɢɠɚɟɬɫɹ 

ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɚɹ ɛɚɡɚ, ɱɬɨ ɜɟɞɟɬ ɤ ɭɦɟɧɶɲɟɧɢɸ ɧɚɥɨɝɨɜɵɯ ɩɨɫɬɭɩɥɟɧɢɣ ɜ 

ɛɸɞɠɟɬ. 

Ɍɚɛɥɢɰɚ 1  

ɉɪɢɛɵɥɶ (ɭɛɵɬɨɤ) ɨɬ ɩɪɨɞɚɠ ɨɪɝɚɧɢɡɚɰɢɣ, ɮɭɧɤɰɢɨɧɢɪɭɸɳɢɯ ɧɚ ɬɟɪɪɢɬɨɪɢɢ  

ɰɟɧɬɪɚɥɶɧɨɝɨ ɮɟɞɟɪɚɥɶɧɨɝɨ ɨɤɪɭɝɚ, (ɬɵɫ. ɪɭɛɥɟɣ) 

 2011ɝ. 2012ɝ. 2013ɝ. 2014ɝ. 
Ʉɨɦɦɟɪɱɟɫɤɢɟ 
ɨɪɝɚɧɢɡɚɰɢɢ ɜɫɟɯ 
ɮɨɪɦ 
ɫɨɛɫɬɜɟɧɧɨɫɬɢ 
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ȼɚɠɧɨɣ ɢ ɡɧɚɱɢɦɨɣ ɫɮɟɪɨɣ ɮɢɧɚɧɫɨɜɨɣ ɫɢɫɬɟɦɵ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ 

ɹɜɥɹɸɬɫɹ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ ɢ ɦɭɧɢɰɢɩɚɥɶɧɵɟ ɮɢɧɚɧɫɵ. ȼ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ 

ɮɨɪɦɵ ɨɪɝɚɧɢɡɚɰɢɢ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ ɢ ɦɭɧɢɰɢɩɚɥɶɧɵɟ ɮɢɧɚɧɫɵ ɪɚɫɩɚɞɚɸɬɫɹ 

ɧɚ ɞɜɚ ɡɜɟɧɚ: ɛɸɞɠɟɬɵ ɢ ɜɧɟɛɸɞɠɟɬɧɵɟ ɮɨɧɞɵ. Д1Ж 

Ȼɥɚɝɨɞɚɪɹ ɛɸɞɠɟɬɧɵɦ ɫɪɟɞɫɬɜɚɦ ɝɨɫɭɞɚɪɫɬɜɨ ɢɦɟɟɬ ɜɨɡɦɨɠɧɨɫɬɶ 

ɭɞɨɜɥɟɬɜɨɪɹɬɶ ɩɨɬɪɟɛɧɨɫɬɢ ɨɛɳɟɫɬɜɚ ɜ ɰɟɥɨɦ. Ƚɨɫɭɞɚɪɫɬɜɟɧɧɵɣ ɛɸɞɠɟɬ – 

ɨɫɧɨɜɧɨɣ ɢɧɫɬɪɭɦɟɧɬ ɜɵɪɚɜɧɢɜɚɧɢɹ ɭɪɨɜɧɟɣ ɫɨɰɢɚɥɶɧɨ- ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ 

ɪɚɡɜɢɬɢɹ ɫɬɪɚɧɵ. Ƚɨɫɭɞɚɪɫɬɜɟɧɧɵɣ ɛɸɞɠɟɬ ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɮɢɧɚɧɫɨɜɵɣ 

ɩɥɚɧ ɞɨɯɨɞɨɜ ɢ ɪɚɫɯɨɞɨɜ ɝɨɫɭɞɚɪɫɬɜɚ ɡɚ ɨɩɪɟɞɟɥɟɧɧɵɣ ɩɪɨɦɟɠɭɬɨɤ ɜɪɟɦɟɧɢ. 

Ⱦɨ ɧɚɫɬɨɹɳɟɝɨ ɜɪɟɦɟɧɢ ɢ ɩɨɬɪɹɫɟɧɢɣ, ɜɨɡɧɢɤɲɢɯ ɜ ɷɤɨɧɨɦɢɤɟ Ɋɨɫɫɢɢ, 

ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɣ ɛɸɞɠɟɬ ɫɨɫɬɚɜɥɹɥɫɹ ɧɚ 3 ɝɨɞɚ, ɨɞɧɚɤɨ ɜ 2015 ɝɨɞɭ Ɇɢɧɮɢɧ 

ɩɪɟɞɫɬɚɜɢɥ ɨɞɧɨɥɟɬɧɢɣ ɩɥɚɧ ɛɸɞɠɟɬɚ ɧɚ 2016 ɝɨɞ. ɋɨɤɪɚɳɟɧɢɟ ɩɟɪɢɨɞɚ 

ɩɥɚɧɢɪɨɜɚɧɢɹ ɩɨɡɜɨɥɹɟɬ ɨɩɢɪɚɬɶɫɹ ɧɚ ɛɨɥɟɟ ɬɨɱɧɵɟ ɩɪɨɝɧɨɡɵ ɜ ɨɬɧɨɲɟɧɢɢ 

ɤɭɪɫɚ ɪɭɛɥɹ ɢ ɞɢɧɚɦɢɤɢ ɰɟɧ ɧɚ ɧɟɮɬɶ, ɤɨɬɨɪɵɟ ɹɜɥɹɸɬɫɹ ɨɫɧɨɜɧɵɦɢ 

ɞɪɚɣɜɟɪɚɦɢ ɪɚɡɜɢɬɢɹ ɛɸɞɠɟɬɚ ɧɚ ɞɚɧɧɵɣ ɦɨɦɟɧɬ. Ɉɞɧɚɤɨ ɨɠɢɞɚɟɬɫɹ, ɱɬɨ ɜ 

ɞɚɥɶɧɟɣɲɟɦ Ɇɢɧɢɫɬɟɪɫɬɜɨ ɜɟɪɧɟɬɫɹ ɤ ɬɪɟɯɥɟɬɧɟɦɭ ɩɥɚɧɢɪɨɜɚɧɢɸ 

ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ ɛɸɞɠɟɬɚ.  

ɉɪɨɲɟɞɲɢɣ 2015 ɝɨɞ ɛɵɥ ɡɚɤɪɵɬ ɫ ɞɟɮɢɰɢɬɨɦ ɮɟɞɟɪɚɥɶɧɨɝɨ ɛɸɞɠɟɬɚ ɜ 

ɪɚɡɦɟɪɟ -1 955,20 ɦɥɪɞ. ɪɭɛɥɟɣ. ɉɪɢ ɷɬɨɦ ɫɬɨɢɬ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɜ 2015 ɝɨɞɭ ɛɨɥɟɟ 

ɹɜɧɨ ɩɪɨɹɜɢɥɚɫɶ ɫɬɪɭɤɬɭɪɚ ɞɨɯɨɞɨɜ ɛɸɞɠɟɬɚ: ɬɟɩɟɪɶ ɩɪɟɨɛɥɚɞɚɸɬ ɧɟ 

ɧɟɮɬɟɝɚɡɨɜɵɟ ɞɨɯɨɞɵ, ɜ ɬɨ ɜɪɟɦɹ ɤɚɤ ɜ 2014 ɝɨɞɭ ɧɚ ɧɟɮɬɟɝɚɡɨɜɵɟ ɞɨɯɨɞɵ 

ɩɪɢɯɨɞɢɥɨɫɶ ɩɪɚɤɬɢɱɟɫɤɢ 50%. Ɉɱɟɜɢɞɧɨ, ɱɬɨ ɩɪɢ ɬɟɤɭɳɟɦ ɩɨɥɨɠɟɧɢɢ ɞɟɥ ɧɚ 

ɦɢɪɨɜɨɦ ɪɵɧɤɟ ɧɟɮɬɢ ɝɨɫɭɞɚɪɫɬɜɨ ɢɳɟɬ ɧɨɜɵɟ ɢɫɬɨɱɧɢɤɢ ɞɨɯɨɞɨɜ 

ɮɟɞɟɪɚɥɶɧɨɝɨ ɛɸɞɠɟɬɚ. Ɍɚɤ, ɭɠɟ ɛɵɥɢ ɩɪɨɢɧɞɟɤɫɢɪɨɜɚɧɵ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ 

ɬɟɤɭɳɟɣ ɢɧɮɥɹɰɢɟɣ ɫɬɚɜɤɢ ɜɨɞɧɨɝɨ ɧɚɥɨɝɚ, ɫɬɚɜɤɢ ɡɚ ɩɨɥɶɡɨɜɚɧɢɟ ɥɟɫɚɦɢ, 

ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ ɩɨɲɥɢɧɵ. 

ɇɟɫɦɨɬɪɹ ɧɚ ɜɨɡɧɢɤɲɢɟ ɫɥɨɠɧɨɫɬɢ ɫ ɮɨɪɦɢɪɨɜɚɧɢɟɦ ɞɨɯɨɞɨɜ 

ɮɟɞɟɪɚɥɶɧɨɝɨ ɛɸɞɠɟɬɚ, ɜ 2016 ɝɨɞɭ ɪɚɫɯɨɞɵ ɧɚ ɧɚɰɢɨɧɚɥɶɧɭɸ ɷɤɨɧɨɦɢɤɭ, 
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ɤɭɥɶɬɭɪɭ, ɫɨɰɢɚɥɶɧɭɸ ɩɨɥɢɬɢɤɭ, ɨɛɫɥɭɠɢɜɚɧɢɟ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ ɞɨɥɝɚ, ɚ 

ɬɚɤɠɟ ɪɚɫɯɨɞɵ ɧɚ ɨɛɳɟɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ ɜɨɩɪɨɫɵ ɛɭɞɭɬ ɭɜɟɥɢɱɟɧɵ. ɑɬɨ 

ɤɚɫɚɟɬɫɹ ɬɟɤɭɳɟɝɨ ɩɨɥɨɠɟɧɢɹ ɞɟɥ, ɬɨ, ɫɨɝɥɚɫɧɨ ɩɪɟɞɜɚɪɢɬɟɥɶɧɨɣ ɨɰɟɧɤɟ 

ɢɫɩɨɥɧɟɧɢɹ ɮɟɞɟɪɚɥɶɧɨɝɨ ɛɸɞɠɟɬɚ ɡɚ ɹɧɜɚɪɶ-ɮɟɜɪɚɥɶ ɬɟɤɭɳɟɝɨ ɝɨɞɚ, ɞɟɮɢɰɢɬ 

ɮɟɞɟɪɚɥɶɧɨɝɨ ɛɸɞɠɟɬɚ ɫɨɫɬɚɜɥɹɟɬ 112 700, 0 ɦɥɧ ɪɭɛ. 

 ɋɬɨɢɬ ɫɤɚɡɚɬɶ ɨ ɫɨɜɪɟɦɟɧɧɨɦ ɫɨɫɬɨɹɧɢɢ ɜɧɟɛɸɞɠɟɬɧɵɯ ɮɨɧɞɨɜ 

Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɢ ɨɫɨɛɨɟ ɜɧɢɦɚɧɢɟ ɭɞɟɥɢɬɶ ɉɟɧɫɢɨɧɧɨɦɭ Ɏɨɧɞɭ ɊɎ ɢ, 

ɜ ɱɚɫɬɧɨɫɬɢ, ɉɟɧɫɢɨɧɧɨɣ ɪɟɮɨɪɦɟ. ɇɟɫɦɨɬɪɹ ɧɚ ɬɨ, ɱɬɨ ɧɚɱɚɬɚ ɨɧɚ ɛɵɥɚ ɟɳɟ ɜ 

2013 ɝɨɞɭ, ɨɫɧɨɜɧɚɹ ɱɚɫɬɶ ɧɨɜɨɜɜɟɞɟɧɢɣ ɜɫɬɭɩɢɬ ɜ ɫɢɥɭ ɜ 2016 ɝɨɞɭ ɢ ɭɠɟ 

ɜɫɬɭɩɢɥɚ ɜ 2015 ɝ. ɋɟɣɱɚɫ ɢɞɟɬ ɛɨɥɶɲɚɹ ɞɢɫɤɭɫɫɢɹ ɩɨ ɩɨɜɨɞɭ ɞɚɧɧɨɣ ɪɟɮɨɪɦɵ, 

ɦɧɨɝɢɟ ɢɡ ɭɱɚɫɬɧɢɤɨɜ ɤɨɬɨɪɨɣ ɨɬɦɟɱɚɸɬ ɟɟ ɦɢɧɭɫɵ. Ɍɚɤ, ɞɥɹ ɬɨɝɨ ɱɬɨɛɵ ɩɟɧɫɢɹ 

ɩɨ ɫɬɚɪɨɫɬɢ ɛɵɥɚ ɧɚɡɧɚɱɟɧɚ, ɢɧɞɢɜɢɞɭɚɥɶɧɵɣ ɩɟɧɫɢɨɧɧɵɣ ɤɨɷɮɮɢɰɢɟɧɬ 

ɞɨɥɠɟɧ ɪɚɜɧɹɬɶɫɹ 30 ɛɚɥɥɚɦ. ɉɨɞɫɱɟɬɵ ɩɨɡɜɨɥɹɸɬ ɩɨɧɹɬɶ, ɱɬɨ ɩɪɢ ɞɨɯɨɞɟ ɜ 1 

ɆɊɈɌ ɟɝɨ ɩɪɢɞɟɬɫɹ ɡɚɪɚɛɚɬɵɜɚɬɶ 20 ɥɟɬ. ɑɬɨ ɤɚɫɚɟɬɫɹ ɧɚɤɨɩɢɬɟɥɶɧɨɣ ɱɚɫɬɢ 

ɩɟɧɫɢɢ, ɬɨ ɪɚɧɟɟ ɉɟɧɫɢɨɧɧɨɟ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ ɩɪɟɞɭɫɦɚɬɪɢɜɚɥɨ ɫɥɟɞɭɸɳɟɟ 

ɪɚɫɩɪɟɞɟɥɟɧɢɟ: 6% ɨɬɩɪɚɜɥɹɥɨɫɶ ɜ ɧɚɤɨɩɢɬɟɥɶɧɭɸ ɱɚɫɬɶ, ɚ 12% — ɜ ɫɬɪɚɯɨɜɭɸ 

ɱɚɫɬɶ. Ɉɞɧɚɤɨ ɞɨ 01.01.2014 ɝ. ɝɨɞɚ ɝɪɚɠɞɚɧɚɦ ɛɵɥɨ ɧɟɨɛɯɨɞɢɦɨ ɩɟɪɟɜɟɫɬɢ 

ɧɚɤɨɩɢɬɟɥɶɧɭɸ ɱɚɫɬɶ ɩɟɧɫɢɢ ɜ ɥɸɛɨɣ ɧɟɝɨɫɭɞɚɪɫɬɜɟɧɧɵɣ ɮɨɧɞ ɩɟɧɫɢɨɧɧɨɝɨ 

ɧɚɤɨɩɥɟɧɢɹ. ɉɪɢ ɷɬɨɦ ɬɨɥɶɤɨ ɩɨɥɨɜɢɧɚ ɧɚɫɟɥɟɧɢɹ, ɫɨɝɥɚɫɧɨ ɫɬɚɬɢɫɬɢɤɟ, 

ɩɪɨɢɡɜɟɥɚ ɷɬɭ ɨɩɟɪɚɰɢɸ. Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɩɟɧɫɢɨɧɧɨɟ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ 

ɭɠɟɫɬɨɱɚɟɬɫɹ, ɜɵɡɵɜɚɹ ɧɟɝɚɬɢɜɧɭɸ ɪɟɚɤɰɢɸ ɧɚɫɟɥɟɧɢɹ.  

Ɋɚɫɫɦɨɬɪɟɧɢɟ ɫɮɟɪ ɢ ɡɜɟɧɶɟɜ ɮɢɧɚɧɫɨɜɨɣ ɫɢɫɬɟɦɵ Ɋɨɫɫɢɣɫɤɨɣ 

Ɏɟɞɟɪɚɰɢɢ ɩɨɡɜɨɥɹɟɬ ɭɛɟɞɢɬɶɫɹ ɜ ɢɯ ɬɟɫɧɨɣ ɜɡɚɢɦɨɫɜɹɡɢ ɢ ɜɡɚɢɦɨɡɚɜɢɫɢɦɨɫɬɢ. 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɮɢɧɚɧɫɨɜɚɹ ɫɢɫɬɟɦɚ – ɷɬɨ ɫɢɫɬɟɦɚ, ɜɤɥɸɱɚɸɳɚɹ ɜ ɫɟɛɹ 

ɫɨɜɨɤɭɩɧɨɫɬɶ ɜɡɚɢɦɨɫɜɹɡɚɧɧɵɯ ɫɮɟɪ ɢ ɡɜɟɧɶɟɜ ɮɢɧɚɧɫɨɜɵɯ ɨɬɧɨɲɟɧɢɣ. ȼ ɯɨɞɟ 

ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ ɫɮɟɪ ɢ ɡɜɟɧɶɟɜ ɮɢɧɚɧɫɨɜɚɹ ɫɢɫɬɟɦɚ Ɋɨɫɫɢɢ ɪɟɲɚɟɬ ɜɚɠɧɵɟ 

ɫɨɰɢɚɥɶɧɵɟ ɢ ɷɤɨɧɨɦɢɱɟɫɤɢɟ ɩɪɨɛɥɟɦɵ. Д4]  
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Ɏɢɧɚɧɫɨɜɨɣ ɫɢɫɬɟɦɟ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɜ ɭɫɥɨɜɢɹɯ ɜɧɟɲɧɢɯ ɜɵɡɨɜɨɜ 

ɩɪɢɞɟɬɫɹ ɩɪɨɣɬɢ ɩɪɨɜɟɪɤɭ ɧɚ ɩɪɨɱɧɨɫɬɶ, ɜɟɞɶ ɩɨɫɥɟɞɫɬɜɢɹ ɜɜɟɞɟɧɧɵɯ ɫɚɧɤɰɢɣ 

ɢ ɞɟɜɚɥɶɜɚɰɢɢ ɪɭɛɥɹ ɭɠɟ ɨɳɭɬɢɥɢ ɜɫɟ ɫɮɟɪɵ ɮɢɧɚɧɫɨɜɨɣ ɫɢɫɬɟɦɵ ɫɬɪɚɧɵ. ȼ 

ɫɨɜɪɟɦɟɧɧɵɯ ɭɫɥɨɜɢɹɯ ɫɭɳɟɫɬɜɭɟɬ ɨɫɬɪɚɹ ɧɟɨɛɯɨɞɢɦɨɫɬɶ ɪɚɡɪɚɛɨɬɤɢ ɢ 

ɜɧɟɞɪɟɧɢɹ ɧɨɜɵɯ ɩɪɨɟɤɬɨɜ ɢ ɦɟɪɨɩɪɢɹɬɢɣ, ɧɚɩɪɚɜɥɟɧɧɵɯ ɧɚ ɫɧɢɠɟɧɢɹ ɢ 

ɤɨɧɟɱɧɨɝɨ ɭɫɬɪɚɧɟɧɢɹ ɧɚɪɭɲɟɧɢɣ ɜ ɨɛɥɚɫɬɢ ɛɸɞɠɟɬɧɨɣ ɞɢɫɰɢɩɥɢɧɵ ɧɚ ɜɫɟɯ 

ɭɪɨɜɧɹɯ; ɫɨɡɞɚɧɢɹ ɞɟɣɫɬɜɟɧɧɨɣ ɫɢɫɬɟɦɵ ɪɟɚɝɢɪɨɜɚɧɢɹ ɧɚ ɫɬɪɭɤɬɭɪɧɵɟ 

ɢɡɦɟɧɟɧɢɹ ɷɤɨɧɨɦɢɤɢ. ɉɪɢ ɫɭɳɟɫɬɜɭɸɳɟɦ ɞɟɮɢɰɢɬɟ ɮɟɞɟɪɚɥɶɧɨɝɨ ɛɸɞɠɟɬ 

ɜɚɠɧɨ ɪɚɡɭɦɧɨ ɪɟɫɬɪɭɤɬɭɪɢɡɢɪɨɜɚɬɶ ɪɚɫɯɨɞɵ, ɚ ɬɚɤɠɟ ɭɫɢɥɢɬɶ ɤɨɧɬɪɨɥɶ ɡɚ 

ɷɮɮɟɤɬɢɜɧɨɫɬɶɸ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɛɸɞɠɟɬɧɵɯ ɚɫɫɢɝɧɨɜɚɧɢɣ, ɨɬ ɱɟɝɨ, ɜ ɤɨɧɟɱɧɨɦ 

ɫɱɟɬɟ, ɡɚɜɢɫɢɬ ɭɫɥɨɜɢɹ ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ ɨɪɝɚɧɢɡɚɰɢɣ ɩɪɢɨɪɢɬɟɬɧɵɯ 

ɨɬɪɚɫɥɟɣ, ɡɧɚɱɢɬ, ɭɪɨɜɟɧɶ ɪɚɡɜɢɬɢɹ ɷɤɨɧɨɦɢɤɢ ɫɬɪɚɧɵ. ɉɪɢ ɫɧɢɠɟɧɢɢ ɪɟɚɥɶɧɵɯ 

ɞɨɯɨɞɨɜ ɧɚɫɟɥɟɧɢɹ ɝɨɫɭɞɚɪɫɬɜɨ ɞɨɥɠɧɨ ɨɫɨɛɨɟ ɜɧɢɦɚɧɢɟ ɭɞɟɥɹɬɶ ɫɨɰɢɚɥɶɧɨɣ 

ɫɮɟɪɟ.  

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɧɚɲɟ ɝɨɫɭɞɚɪɫɬɜɨ ɧɚ ɞɚɧɧɨɦ ɷɬɚɩɟ ɨɤɚɡɚɥɨɫɶ ɜ ɧɟɩɪɨɫɬɨɣ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɢ ɩɨɥɢɬɢɱɟɫɤɨɣ ɫɢɬɭɚɰɢɢ, ɨɞɧɚɤɨ ɧɟɥɶɡɹ ɡɚɛɵɜɚɬɶ ɨ ɬɟɯ 

ɩɪɢɪɨɞɧɵɯ ɢ, ɫɚɦɨɟ ɝɥɚɜɧɨɟ, ɱɟɥɨɜɟɱɟɫɤɢɯ ɪɟɫɭɪɫɚɯ, ɤɨɬɨɪɵɦɢ ɛɨɝɚɬɚ Ɋɨɫɫɢɹ. 

ɇɟɨɛɯɨɞɢɦɨ ɢɫɩɨɥɶɡɨɜɚɬɶ ɩɪɟɢɦɭɳɟɫɬɜɚ, ɤɨɬɨɪɵɦɢ ɨɛɥɚɞɚɟɬ ɝɨɫɭɞɚɪɫɬɜɨ, ɢ ɧɟ 

ɩɵɬɚɬɶɫɹ ɩɟɪɟɥɨɠɢɬɶ ɧɚ ɫɟɛɹ ɱɭɠɨɣ ɨɩɵɬ ɫɬɪɚɧ, ɮɭɧɤɰɢɨɧɢɪɭɸɳɢɯ ɜ 

ɫɨɜɟɪɲɟɧɧɨ ɞɪɭɝɢɯ ɭɫɥɨɜɢɹɯ. 
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Problems of attracting foreign investment in the 

 investment projects in Russia 

 
ɉɨɝɪɟɛɧɚɹ ɇɚɬɚɥɶɹ ȼɢɤɬɨɪɨɜɧɚ 
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Ⱥɧɧɨɬɚɰɢɹ: ȼ ɞɚɧɧɨɣ ɫɬɚɬɶɟ ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ ɬɟɧɞɟɧɰɢɢ ɩɪɢɜɥɟɱɟɧɢɹ ɢɧɨɫɬɪɚɧɧɵɯ 

ɢɧɜɟɫɬɢɰɢɣ, ɢɯ ɢɫɩɨɥɶɡɨɜɚɧɢɟ ɜ ɪɚɦɤɚɯ ɪɟɚɥɢɡɚɰɢɢ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɪɨɟɤɬɨɜ ɜ ɪɨɫɫɢɣɫɤɨɣ 
ɷɤɨɧɨɦɢɤɟ ɧɚ ɫɨɜɪɟɦɟɧɧɨɦ ɷɬɚɩɟ. ɉɪɨɜɟɞɟɧ ɚɧɚɥɢɡ ɫɬɪɚɧ-ɥɢɞɟɪɨɜ ɩɨ ɤɨɥɢɱɟɫɬɜɭ 
ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɪɨɟɤɬɨɜ ɜ Ɋɨɫɫɢɢ. Ɋɚɫɫɦɨɬɪɟɧɨ ɢɧɜɟɫɬɢɰɢɨɧɧɨɟ ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ Ɋɨɫɫɢɢ ɫ 
Ƚɟɪɦɚɧɢɟɣ. 

Кɥɸɱɟɜɵɟ ɫɥɨɜɚ: ɢɧɨɫɬɪɚɧɧɵɟ ɢɧɜɟɫɬɢɰɢɢ, ɢɧɜɟɫɬɢɰɢɨɧɧɵɣ ɩɪɨɟɤɬ, ɢɧɜɟɫɬɨɪ, 
ɩɪɨɢɡɜɨɞɫɬɜɨ. 

Abstract: This article examines trends in attracting foreign investment, and their use in the 

implementation of investment projects in the Russian economy at the present stage. The analysis of 

the leading countries in the number of investment projects in Russia. Considered in-investment 

cooperation between Russia and Germany. 
Key words: investments, investment project, the investor, the production. 

 

ɉɪɨɛɥɟɦɚ ɩɪɢɜɥɟɱɟɧɢɹ ɢɧɨɫɬɪɚɧɧɵɯ ɢɧɜɟɫɬɢɰɢɣ ɜ ɪɚɡɜɢɬɢɟ ɪɨɫɫɢɣɫɤɨɣ 

ɷɤɨɧɨɦɢɤɢ ɧɚ ɞɚɧɧɵɣ ɦɨɦɟɧɬ ɞɨɫɬɚɬɨɱɧɨ ɚɤɬɭɚɥɶɧɚ, ɬɚɤ ɤɚɤ ɜ ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ 

ɩɪɢɬɨɤ ɤɚɩɢɬɚɥɚ ɜ Ɋɨɫɫɢɸ ɜ ɜɢɞɟ ɩɨɪɬɮɟɥɶɧɵɯ ɢ ɩɪɹɦɵɯ ɢɧɜɟɫɬɢɰɢɣ, 

ɞɟɩɨɡɢɬɨɜ ɢ ɤɪɟɞɢɬɨɜ ɞɚɠɟ ɧɚɩɨɥɨɜɢɧɭ ɧɟ ɩɨɤɪɵɜɚɟɬ ɧɟɨɛɯɨɞɢɦɨɫɬɶ 

ɝɨɫɭɞɚɪɫɬɜɚ ɜ ɢɧɜɟɫɬɢɪɨɜɚɧɢɢ. ɋɥɟɞɭɟɬ ɬɚɤ ɠɟ ɨɬɦɟɬɢɬɶ ɧɟɤɨɬɨɪɵɟ 

ɨɫɨɛɟɧɧɨɫɬɢ, ɫɜɹɡɚɧɧɵɟ ɫ ɜɵɜɨɡɨɦ ɤɚɩɢɬɚɥɚ ɢɡ Ɋɨɫɫɢɢ, ɤɨɬɨɪɵɟ ɬɚɤ ɠɟ 

ɧɟɝɚɬɢɜɧɨ ɜɥɢɹɸɬ ɧɚ ɪɚɡɜɢɬɢɟ ɪɨɫɫɢɣɫɤɨɣ ɷɤɨɧɨɦɢɤɢ. 
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 ȼɵɜɨɡ ɤɚɩɢɬɚɥɚ ɢɡ ɊɎ – ɩɪɨɰɟɫɫ ɩɟɪɟɦɟɳɟɧɢɹ ɤɚɩɢɬɚɥɚ ɢɡ Ɋɨɫɫɢɢ ɜ 

ɞɪɭɝɢɟ ɫɬɪɚɧɵ. ɉɪɨɢɡɜɨɞɢɬɫɹ ɤɚɤ ɮɢɡɢɱɟɫɤɢɦɢ, ɬɚɤ ɢ ɸɪɢɞɢɱɟɫɤɢɦɢ ɥɢɰɚɦɢ 

ɞɥɹ ɧɚɞɟɠɧɨɣ ɡɚɳɢɬɵ ɨɬ ɢɧɮɥɹɰɢɢ ɢ ɜɵɫɨɤɢɯ ɧɚɥɨɝɨɜ, ɚ ɬɚɤɠɟ ɫ ɰɟɥɶɸ 

ɜɵɝɨɞɧɨɝɨ ɜɥɨɠɟɧɢɹ ɞɟɧɟɝ. Ȼɟɝɫɬɜɨ ɤɚɩɢɬɚɥɚ – ɧɟ ɪɟɝɭɥɢɪɭɟɦɵɣ ɝɨɫɭɞɚɪɫɬɜɨɦ 

ɩɪɨɰɟɫɫ, ɧɟɝɚɬɢɜɧɨ ɜɥɢɹɸɳɢɣ ɧɚ ɨɛɳɭɸ ɮɢɧɚɧɫɨɜɭɸ ɫɬɚɛɢɥɶɧɨɫɬɶ, ɢ ɬɨɪɦɨɡɢɬ 

ɷɤɨɧɨɦɢɱɟɫɤɢɣ ɪɨɫɬ [2]. 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɩɪɨɛɥɟɦɚ ɩɪɢɜɥɟɱɟɧɢɹ ɢɧɨɫɬɪɚɧɧɵɯ ɢɧɜɟɫɬɢɰɢɣ ɜ 

ɪɚɡɜɢɬɢɟ ɪɨɫɫɢɣɫɤɨɣ ɷɤɨɧɨɦɢɤɢ ɧɚ ɫɟɝɨɞɧɹɲɧɢɣ ɞɟɧɶ ɡɚɧɢɦɚɟɬ ɰɟɧɬɪɚɥɶɧɨɟ 

ɦɟɫɬɨ ɜ ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɞɢɫɤɭɫɫɢɹɯ ɢ ɨɛɫɭɠɞɟɧɢɹɯ, ɜɟɞɭɳɢɯɫɹ 

ɩɪɟɞɫɬɚɜɢɬɟɥɹɦɢ ɪɚɡɧɵɯ ɧɚɰɢɣ, ɧɚɪɨɞɨɜ ɢ ɢɯ ɩɪɚɜɢɬɟɥɶɫɬɜ. ȼ ɪɨɫɫɢɣɫɤɨɦ 

ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɟ ɢɧɨɫɬɪɚɧɧɵɟ ɢɧɜɟɫɬɢɰɢɢ ɡɧɚɱɚɬɫɹ ɤɚɤ ɜɫɟ ɜɢɞɵ 

ɢɦɭɳɟɫɬɜɟɧɧɵɯ ɢ ɢɧɬɟɥɥɟɤɬɭɚɥɶɧɵɯ ɰɟɧɧɨɫɬɟɣ, ɜɥɨɠɟɧɧɵɯ ɢɧɨɫɬɪɚɧɧɵɦɢ 

ɢɧɜɟɫɬɨɪɚɦɢ ɜ ɨɛɴɟɤɬɵ ɩɪɟɞɩɪɢɧɢɦɚɬɟɥɶɫɤɨɣ ɢ ɢɧɵɯ ɜɢɞɨɜ ɞɟɹɬɟɥɶɧɨɫɬɢ ɫ 

ɰɟɥɶɸ ɩɨɥɭɱɟɧɢɹ ɩɪɢɛɵɥɢ. ȼ 2015 ɝɨɞɭ ɜ Ɋɨɫɫɢɢ ɛɵɥɨ ɡɚɩɭɳɟɧɨ ɨɤɨɥɨ 200 

ɩɪɨɟɤɬɨɜ ɜ ɤɨɬɨɪɵɯ ɛɵɥɢ ɜɥɨɠɟɧɵ ɢɧɨɫɬɪɚɧɧɵɟ ɢɧɜɟɫɬɢɰɢɢ. ɗɬɨɬ ɩɨɤɚɡɚɬɟɥɶ 

ɧɚɢɜɵɫɲɢɣ ɫ 2010 ɝɨɞɚ. ɇɚ ɩɟɪɜɨɦ ɦɟɫɬɟ ɩɨ ɤɨɥɢɱɟɫɬɜɭ ɜɥɨɠɟɧɢɣ ɜ ɪɨɫɫɢɣɫɤɢɟ 

ɩɪɨɟɤɬɵ ɨɤɚɡɚɥɚɫɶ Ƚɟɪɦɚɧɢɹ. ȼ 2015 ɝɨɞɭ Ɋɨɫɫɢɢ ɭɞɚɥɨɫɶ ɩɪɢɜɥɟɱɶ 201 

ɢɧɜɟɫɬɢɰɢɨɧɧɵɣ ɩɪɨɟɤɬ ɢɡ-ɡɚ ɪɭɛɟɠɚ, ɱɬɨ ɧɚ 40 ɩɪɨɰɟɧɬɨɜ ɛɨɥɶɲɟ ɱɟɦ ɜ 2014 

ɝɨɞɭ. ɋɚɦɵɣ ɜɵɫɨɤɢɣ ɩɨɤɚɡɚɬɟɥɶ ɩɨ ɤɨɥɢɱɟɫɬɜɭ ɩɪɨɟɤɬɨɜ ɫɪɟɞɢ ɬɨɩ -10 ɫɬɪɚɧ 

ɩɨ ɨɛɳɟɦɭ ɱɢɫɥɭ ɩɪɢɜɥɟɱɟɧɢɹ ɩɪɹɦɵɯ ɢɧɨɫɬɪɚɧɧɵɣ ɢɧɜɟɫɬɢɰɢɣ. ɉɨ ɞɚɧɧɵɦ ɢɡ 

ɨɛɡɨɪɚ ɧɚ ɩɪɢɜɥɟɤɚɬɟɥɶɧɨɫɬɶ ɟɜɪɨɩɟɣɫɤɢɯ ɫɬɪɚɧ ɞɥɹ ɢɧɨɫɬɪɚɧɧɵɯ ɢɧɜɟɫɬɨɪɨɜ 

ɤɨɦɩɚɧɢɢ ErЧsЭ & ВШЮЧР ɬɚɤɨɟ ɛɨɥɶɲɨɟ ɤɨɥɢɱɟɫɬɜɨ ɢɧɨɫɬɪɚɧɧɵɯ ɢɧɜɟɫɬɢɰɢɣ ɜ 

ɩɨɫɥɟɞɧɢɣ ɪɚɡ Ɋɨɫɫɢɢ ɭɞɚɜɚɥɨɫɶ ɞɨɫɬɢɝɧɭɬɶ ɜ 2010 ɝɨɞɭ.  
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Ɋɢɫɭɧɨɤ 1 – ɇɚɢɛɨɥɶɲɟɟ ɱɢɫɥɨ ɩɪɢɜɥɟɱɟɧɧɵɯ ɩɪɨɟɤɬɨɜ 2015 ɝ. 

ɩɨ ɞɚɧɧɵɦ Ernst & Young [3] 

Ɉɞɧɚɤɨ ɢɫɫɥɟɞɨɜɚɧɢɹ ErЧsЭ & ВШЮЧР ɧɟ ɫɨɜɩɚɞɚɸɬ ɫ ɞɚɧɧɵɦɢ ɫɬɚɬɢɫɬɢɤɢ 

ɛɚɧɤɚ Ɋɨɫɫɢɢ ɢɡ ɤɨɬɨɪɵɯ ɫɥɟɞɭɟɬ ɱɬɨ ɜ 2015 ɢɧɨɫɬɪɚɧɧɵɟ ɢɧɜɟɫɬɢɰɢɢ ɜ Ɋɨɫɫɢɢ 

ɭɩɚɥɢ ɧɚ 77%. ɗɬɚ ɨɝɪɨɦɧɚɹ ɪɚɡɧɢɰɚ ɜ ɦɧɟɧɢɹɯ ɫɥɨɠɢɥɚɫɶ ɢɡ-ɡɚ ɬɨɝɨ, ɱɬɨ ɜ 

ErЧsЭ & ВШЮЧР ɢɫɫɥɟɞɨɜɚɥɢ ɧɟ ɞɟɧɟɠɧɨɟ ɜɵɪɚɠɟɧɢɟ ɩɪɹɦɵɯ ɢ ɩɨɪɬɮɟɥɶɧɵɯ 

ɢɧɨɫɬɪɚɧɧɵɯ ɢɧɜɟɫɬɢɰɢɣ, ɚ ɤɨɥɢɱɟɫɬɜɨ ɪɟɚɥɢɡɨɜɚɧɧɵɯ ɩɪɨɟɤɬɨɜ ɢ ɱɢɫɥɨ 

ɫɨɡɞɚɧɧɵɯ ɪɚɛɨɱɢɯ ɦɟɫɬ ɛɥɚɝɨɞɚɪɹ ɷɬɢɦ ɩɪɨɟɤɬɚɦ. Ʉ ɫɨɠɚɥɟɧɢɸ, ɯɨɬɶ ɱɢɫɥɨ 

ɢɧɨɫɬɪɚɧɧɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɪɨɟɤɬɨɜ ɜ 2015 ɝɨɞɭ ɜɵɪɨɫɥɨ, ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ 

2014 ɝɨɞɨɦ ɱɢɫɥɨ ɫɨɡɞɚɧɧɵɯ ɪɚɛɨɱɢɯ ɦɟɫɬ ɡɚ ɫɱɟɬ ɜɥɨɠɟɧɢɣ ɢɧɨɫɬɪɚɧɧɵɯ 

ɢɧɜɟɫɬɨɪɨɜ ɫɨɤɪɚɬɢɥɨɫɶ ɧɚ 26%, 13,6 ɬɵɫ. ɩɪɨɬɢɜ 18,3 ɬɵɫ. (ɜ ɫɪɟɞɧɟɦ 68 ɦɟɫɬ 

ɧɚ 1 ɩɪɨɟɤɬ ɜ 2015 ɝɨɞɭ ɩɪɨɬɢɜ 146 ɜ 2014.)  
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Ɋɢɫɭɧɨɤ 2 – Ɍɨɩ – 5 ɢɧɨɫɬɪɚɧɧɵɯ ɢɧɜɟɫɬɨɪɨɜ ɩɨ ɱɢɫɥɭ ɩɪɨɟɤɬɨɜ ɜ Ɋɨɫɫɢɢ 
2015 ɝ. ɩɨ ɞɚɧɧɵɦ ɐȻ ɊɎ Д3Ж 

 

ɉɨ ɞɚɧɧɵɦ ɢɡ ɨɬɱɟɬɚ ErЧsЭ & ВШЮЧР ɛɥɚɝɨɞɚɪɹ ɢɧɨɫɬɪɚɧɧɵɦ ɢɧɜɟɫɬɨɪɚɦ 

ɢɡ Ɂɚɩɚɞɧɨɣ ȿɜɪɨɩɵ ɜ Ɋɨɫɫɢɢ ɛɵɥɨ ɪɟɚɥɢɡɨɜɚɧɨ 106 ɩɪɨɟɤɬɨɜ, ɱɬɨ ɹɜɥɹɟɬɫɹ 

ɪɟɤɨɪɞɧɵɦ ɩɨɤɚɡɚɬɟɥɟɦ ɫ 2005 ɝɨɞɚ. ɇɨ ɐɟɧɬɪɚɥɶɧɵɣ Ȼɚɧɤ ɨɬɦɟɱɚɟɬ, ɱɬɨ ɉɂɂ 

ɜ Ɋɨɫɫɢɸ ɢɡ ɟɜɪɨɩɟɣɫɤɢɯ ɫɬɪɚɧ ɫɨɤɪɚɬɢɥɢɫɶ ɧɚ 77%, ɚ ɢɡ ɫɬɪɚɧ ɞɚɥɶɧɟɝɨ 

ɡɚɪɭɛɟɠɶɹ ɭɩɚɥɢ ɧɚ ɰɟɥɵɯ 80,3%. ȼ ɬɨɦ ɱɢɫɥɟ ɢɧɜɟɫɬɢɰɢɢ ɢɡ ɋɒȺ ɫɧɢɡɢɥɢɫɶ 

ɧɚ 71%, ɢɡ Ɏɪɚɧɰɢɢ — ɧɚ 26%, ɢɡ ɂɬɚɥɢɢ — ɧɚ 54%, ɢɡ Ʉɢɬɚɹ — ɧɚ 55%.  

ɍɱɢɬɵɜɚɹ, ɱɬɨ Ƚɟɪɦɚɧɢɹ ɹɜɥɹɟɬɫɹ ɥɢɞɟɪɨɦ ɩɨ ɤɨɥɢɱɟɫɬɜɭ ɜɥɨɠɟɧɢɣ ɜ 

Ɋɨɫɫɢɸ ɜ 2015 ɝɨɞɭ, ɯɨɬɟɥɨɫɶ ɛɵ ɩɨ ɩɨɞɪɨɛɧɟɟ ɪɚɫɫɦɨɬɪɟɬɶ ɧɚɲɟ 

ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ ɢɦɟɧɧɨ ɫ ɷɬɨɣ ɫɬɪɚɧɨɣ. ɉɨ ɞɚɧɧɵɦ ɰɟɧɬɪɚɥɶɧɨɝɨ ɛɚɧɤɚ ɜ 2015 

ɝɨɞɭ ɢɧɜɟɫɬɢɰɢɢ ɢɡ Ƚɟɪɦɚɧɢɢ ɭɜɟɥɢɱɢɥɢɫɶ ɜ 4 ɪɚɡɚ - 351 ɦɥɧ. ɞɨɥɥ. ɞɨ 1,43 

ɦɥɪɞ. ɞɨɥɥ. ɇɟɦɟɰɤɢɣ ɛɢɡɧɟɫ ɞɨɫɬɚɬɨɱɧɨ ɥɟɝɤɨ ɢ ɛɵɫɬɪɨ ɩɪɢɫɩɨɫɚɛɥɢɜɚɟɬɫɹ ɤ 

ɫɥɨɠɧɵɦ ɫɢɬɭɚɰɢɹɦ, ɩɪɢ ɷɬɨɦ ɟɫɥɢ ɛɵ ɧɟ ɱɭɜɫɬɜɨ ɧɟɭɜɟɪɟɧɧɨɫɬɢ ɢɡ-ɡɚ 

ɤɨɧɮɥɢɤɬɨɜ 2014 ɝɨɞɚ ɦɟɠɞɭ Ɂɚɩɚɞɨɦ ɢ Ɋɨɫɫɢɟɣ, ɤɨɥɢɱɟɫɬɜɨ ɉɂɂ ɦɨɝɥɨ ɛɵ 

ɛɵɬɶ ɜ ɪɚɡɵ ɛɨɥɶɲɟ, ɭɬɜɟɪɠɞɚɟɬ ɩɪɟɞɫɟɞɚɬɟɥɶ ɩɪɚɜɥɟɧɢɹ Ɋɨɫɫɢɣɫɤɨ-

Ƚɟɪɦɚɧɫɤɨɣ ɬɨɪɝɨɜɨɣ ɩɚɥɚɬɵ Ɇɚɬɬɢɚɫ ɒɟɩɩ. ɂɡ-ɡɚ ɫɧɢɠɟɧɢɹ ɰɟɧɵ ɧɚ ɚɤɬɢɜɵ, 

ɢɯ ɩɨɤɭɩɤɚ ɫɬɚɥɚ ɝɨɪɚɡɞɨ ɜɵɝɨɞɧɟɣ ɞɥɹ ɢɧɨɫɬɪɚɧɧɵɯ ɢɧɜɟɫɬɨɪɨɜ, ɢ ɧɟ ɫɦɨɬɪɹ 

ɧɚ ɩɨɥɢɬɢɱɟɫɤɭɸ ɧɟɫɬɚɛɢɥɶɧɨɫɬɶ ɫɟɣɱɚɫ ɧɟɩɥɨɯɨɟ ɜɪɟɦɹ ɞɥɹ ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ 

ɦɟɠɞɭ Ɋɨɫɫɢɟɣ ɢ Ƚɟɪɦɚɧɢɟɣ, ɭɱɢɬɵɜɚɹ ɢ ɬɨɬ ɮɚɤɬ, ɱɬɨ ɩɥɚɧɵ ɧɚ 2015 ɝɨɞ ɛɵɥɢ 

ɫɮɨɪɦɢɪɨɜɚɧɵ ɡɚɞɨɥɝɨ ɞɨ ɤɨɧɮɥɢɤɬɨɜ, ɩɪɨɢɡɨɲɟɞɲɢɯ ɜ ɦɢɪɟ. ɉɥɸɫɨɦ 

Ƚɟɪɦɚɧɢɢ ɜɵɫɬɭɩɚɟɬ ɢ ɬɨ ɱɬɨ ɨɧɢ ɩɟɪɜɵɦɢ ɡɚɝɨɜɨɪɢɥɢ ɨ ɥɨɤɚɥɢɡɚɰɢɢ 
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ɩɪɨɢɡɜɨɞɫɬɜɚ ɜ Ɋɨɫɫɢɢ, ɛɥɚɝɨɞɚɪɹ ɷɬɨɦɭ ɧɟɤɨɬɨɪɵɟ ɤɨɦɩɚɧɢɢ ɧɚ ɞɚɧɧɵɣ 

ɦɨɦɟɧɬ ɭɠɟ ɦɨɝɭɬ ɝɨɜɨɪɢɬɶ ɨ ɜɨɡɦɨɠɧɨɫɬɹɯ ɷɤɫɩɨɪɬɚ ɫɜɨɢɯ ɬɨɜɚɪɨɜ. Ʉ 

ɩɪɢɦɟɪɭ, ɧɟɦɟɰɤɢɣ ɩɪɨɢɡɜɨɞɢɬɟɥɶ ɲɢɧ ɢ ɚɜɬɨɤɨɦɩɨɧɟɧɬɨɜ Continental, 

ɨɬɤɪɵɜɲɢɣ ɜ 2013 ɝɨɞɭ ɜ Ʉɚɥɭɝɟ ɡɚɜɨɞ ɩɨ ɩɪɨɢɡɜɨɞɫɬɜɭ ɲɢɧ, ɷɤɫɩɨɪɬɢɪɭɹ ɫɜɨɣ 

ɬɨɜɚɪ ɜ ɡɚɩɚɞɧɭɸ ȿɜɪɨɩɭ Ʉɢɬɚɣ ɢ ɋɤɚɧɞɢɧɚɜɢɸ, ɩɨɡɜɨɥɹɟɬ ɤɨɦɩɟɧɫɢɪɨɜɚɬɶ 

ɪɟɡɤɢɣ ɫɩɚɞ ɧɚ ɪɨɫɫɢɣɫɤɨɦ ɪɵɧɤɟ ɢɡ-ɡɚ ɩɚɞɟɧɢɹ ɩɪɨɞɚɠ ɚɜɬɨɦɨɛɢɥɟɣ.  

Ⱥɜɬɨɪɵ ɨɬɱɟɬɚ ErЧsЭ & ВШЮЧР ɧɚɡɵɜɚɸɬ ɩɪɨɢɡɜɨɞɫɬɜɨ ɫɚɦɨɣ 

ɩɪɢɜɥɟɤɚɬɟɥɶɧɨɣ ɨɛɥɚɫɬɶɸ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ ɜ Ɋɨɫɫɢɢ ɜ 2015 ɝɨɞɭ. ȼ ɩɪɢɨɪɢɬɟɬɟ 

ɤɚɤ ɜɫɟɝɞɚ ɨɫɬɚɟɬɫɹ ɫɟɥɶɫɤɨɟ ɯɨɡɹɣɫɬɜɨ.  

ȼ ɤɨɧɰɟ ɫɥɟɞɭɟɬ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɯɨɬɶ ɤɨɥɢɱɟɫɬɜɨ ɩɪɨɟɤɬɨɜ ɢ ɜɵɪɨɫɥɨ, 

ɱɢɫɥɨ ɪɚɛɨɱɢɯ ɦɟɫɬ ɫɧɢɡɢɥɨɫɶ, ɬɨ ɟɫɬɶ ɜɥɨɠɟɧɢɹ ɢɧɨɫɬɪɚɧɧɵɯ ɢɧɜɟɫɬɨɪɨɜ ɢɞɟɬ 

ɜɫɟ-ɬɚɤɢ ɜ ɦɚɥɨɟ ɢ ɫɪɟɞɧɟɟ ɩɪɟɞɩɪɢɧɢɦɚɬɟɥɶɫɬɜɨ. ȼɨɡɦɨɠɧɨ ɤɬɨ-ɬɨ ɜ ɩɨɩɵɬɤɚɯ 

ɢɡɛɟɠɚɬɶ ɫɚɧɤɰɢɣ ɩɟɪɟɧɨɫɢɬ ɫɜɨɟ ɩɪɨɢɡɜɨɞɫɬɜɨ ɜ Ɋɨɫɫɢɸ.  

ȼɨɡɧɢɤɥɚ ɧɟɨɛɯɨɞɢɦɨɫɬɶ ɡɚɢɧɬɟɪɟɫɨɜɵɜɚɬɶ ɢ ɩɨɜɵɲɚɬɶ ɢɧɬɟɪɟɫ 

ɢɧɨɫɬɪɚɧɧɵɯ ɢɧɜɟɫɬɨɪɨɜ ɜɤɥɚɞɵɜɚɬɶ ɫɪɟɞɫɬɜɚ ɜ ɪɚɡɜɢɬɢɟ ɷɤɨɧɨɦɢɤɢ ɢ 

ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɝɨ ɫɟɤɬɨɪɚ ɊɎ. Ⱥɤɬɢɜɧɨɟ ɭɱɚɫɬɢɟ ɢɧɨɫɬɪɚɧɧɵɯ ɢɧɜɟɫɬɨɪɨɜ 

ɞɨɥɠɧɨ ɩɨɦɨɱɶ ɜ ɪɟɲɟɧɢɢ ɞɨɜɨɥɶɧɨ ɫɟɪɶɟɡɧɵɯ ɩɪɨɛɥɟɦ ɫɬɪɚɧɵ, ɬɚɤɢɯ ɤɚɤ 

ɦɚɥɨɪɚɡɜɢɬɨɫɬɶ ɩɪɨɦɵɲɥɟɧɧɨɝɨ ɫɟɤɬɨɪɚ, ɛɟɡɪɚɛɨɬɢɰɚ, 

ɧɟɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɶ ɨɬɟɱɟɫɬɜɟɧɧɵɯ ɩɪɨɢɡɜɨɞɢɬɟɥɟɣ ɧɚ ɦɢɪɨɜɨɣ ɬɨɪɝɨɜɨɣ 

ɩɥɨɳɚɞɤɟ Д1Ж. 

ɂɧɜɟɫɬɨɪɵ ɛɨɹɬɶɫɹ ɜɤɥɚɞɵɜɚɬɶ ɜ ɤɪɭɩɧɵɟ ɩɪɨɟɤɬɵ, ɬɚɤ ɤɚɤ ɡɚ ɧɢɦɢ ɢɞɟɬ 

ɤɨɧɬɪɨɥɶ ɢ ɭɫɬɚɧɨɜɤɚ ɧɟɤɨɬɨɪɵɯ ɭɫɥɨɜɢɣ ɝɨɫɭɞɚɪɫɬɜɚ. Ɍɚɤɠɟ ɤɚɩɢɬɚɥɨɟɦɤɢɟ 

ɩɪɨɟɤɬɵ, ɤɨɬɨɪɵɟ ɧɭɠɞɚɸɬɫɹ ɜ ɛɨɥɶɲɢɯ ɞɟɧɟɠɧɵɯ ɜɥɨɠɟɧɢɹɯ ɦɨɝɭɬ ɛɵɬɶ 

ɧɟɞɨɫɬɚɬɨɱɧɨ ɡɚɳɢɳɟɧɵ. Ɍɚɤɢɦɢ ɩɪɨɟɤɬɚɦɢ ɹɜɥɹɸɬɫɹ ɢɫɫɥɟɞɨɜɚɧɢɹ, 

ɪɚɡɪɚɛɨɬɤɢ ɢ ɢɧɧɨɜɚɰɢɢ, ɩɨɷɬɨɦɭ ɫɧɢɠɟɧɢɟ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ ɷɬɨɣ ɨɬɪɚɫɥɢ 

ɜɵɧɭɠɞɚɟɬ ɫɩɟɰɢɚɥɢɫɬɨɜ IT ɫɮɟɪɵ ɢ ɢɧɠɟɧɟɪɨɜ ɭɟɡɠɚɬɶ ɢɡ ɫɬɪɚɧɵ ɜ ɩɨɢɫɤɚɯ 

ɛɨɥɟɟ ɜɵɫɨɤɨɨɩɥɚɱɢɜɚɟɦɨɣ ɪɚɛɨɬɵ. ɏɨɬɶ ɢ ɤɚɱɟɫɬɜɨ ɪɚɛɨɱɟɣ ɫɢɥɵ ɜ Ɋɨɫɫɢɢ 

ɞɨɫɬɚɬɨɱɧɨ ɜɵɫɨɤɨɟ, ɢ ɦɧɨɝɢɟ ɤɨɦɩɚɧɢɢ ɩɟɪɟɧɨɫɹɬ ɩɪɨɢɡɜɨɞɫɬɜɨ ɜ Ɋɨɫɫɢɸ, 
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ɱɬɨɛɵ ɪɚɡɜɢɜɚɬɶ ɫɨɮɬ ɡɞɟɫɶ, ɧɨ ɷɬɚ ɬɟɧɞɟɧɰɢɹ ɫɭɳɟɫɬɜɭɟɬ ɧɚ ɩɪɨɬɹɠɟɧɢɢ ɭɠɟ 

ɧɟɫɤɨɥɶɤɢɯ ɥɟɬ ɢ ɜɫɟ ɪɚɜɧɨ ɧɟ ɩɪɢɧɨɫɢɬ ɞɨɥɠɧɨɝɨ ɪɟɡɭɥɶɬɚɬɚ. 

 

Ȼɢɛɥɢɨɝɪɚɮɢɱɟɫɤɢɣ ɫɩɢɫɨɤ 

1. Ȼɭɲɭɟɜɚ ɘ.ɋ., ɉɨɝɪɟɛɧɚɹ ɇ.ȼ. ɉɪɹɦɵɟ ɢ ɩɨɪɬɮɟɥɶɧɵɟ ɢɧɜɟɫɬɢɰɢɢ 

ɜ Ɋɨɫɫɢɢ: ɬɟɧɞɟɧɰɢɢ ɢ ɧɚɩɪɚɜɥɟɧɢɹ ɪɚɡɜɢɬɢɹ ДɌɟɤɫɬЖ / ɘ. ɋ. Ȼɭɲɭɟɜɚ, ɇ. ȼ. 

ɉɨɝɪɟɛɧɚɹ // Ɇɟɠɞɭɧɚɪɨɞɧɨɟ ɧɚɭɱɧɨɟ ɩɟɪɢɨɞɢɱɟɫɤɨɟ ɢɡɞɚɧɢɟ ɩɨ ɢɬɨɝɚɦ 

ɦɟɠɞɭɧɚɪɨɞɧɨɣ. ɧɚɭɱ.–ɩɪɚɤɬ. ɤɨɧɮ. «ɇɨɜɚɹ ɧɚɭɤɚ: ɩɪɨɛɥɟɦɵ ɢ ɩɟɪɫɩɟɤɬɢɜɵ» 

(04.03.2016 ɝ.). – ɋɬɟɪɥɢɬɚɦɚɤ: Ɋɂɐ ȺɆɂ, 2016. – ɋ. 57 

2. ɉɨɝɪɟɛɧɚɹ ɇ.ȼ.  ȼɵɜɨɡ ɤɚɩɢɬɚɥɚ ɢɡ Ɋɨɫɫɢɢ: ɞɢɧɚɦɢɤɚ, ɩɪɨɛɥɟɦɵ ɢ 

ɩɨɫɥɟɞɫɬɜɢɹ / ɉɨɝɪɟɛɧɚɹ ɇ.ȼ., Ʉɚɡɚɡɢɞɢ ɗ.ə. // ɉɨɥɢɬɟɦɚɬɢɱɟɫɤɢɣ ɫɟɬɟɜɨɣ 

ɷɥɟɤɬɪɨɧɧɵɣ ɧɚɭɱɧɵɣ ɠɭɪɧɚɥ Ʉɭɛɚɧɫɤɨɝɨ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ ɚɝɪɚɪɧɨɝɨ ɭɧɢ-

ɜɟɪɫɢɬɟɬɚ (ɇɚɭɱɧɵɣ ɠɭɪɧɚɥ ɄɭɛȽȺɍ) Дɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫЖ. – Ʉɪɚɫɧɨɞɚɪ: 

ɄɭɛȽȺɍ, 2016. – №04(118).  – IDA [article ID]: 1181604050. – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: 

СЭЭp://ОУ.ФЮЛКРrШ.rЮ/2016/04/pНП/50.pНП, 0,813 ɭ.ɩ.ɥ. 

3. ɑɢɫɥɨ ɡɚɪɭɛɟɠɧɵɯ ɢɧɜɟɫɬɢɰɢɣ ɜ Ɋɨɫɫɢɸ ɜɵɪɨɫɥɨ ɞɨ ɩɹɬɢɥɟɬɧɟɝɨ 

ɦɚɤɫɢɦɭɦɚ Дɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫЖ – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: 

http://www.rbc.ru/economics/ 16/06/2016/57625f2a9a7947d845c25a15 
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 ɍȾɄ 336 

υϯϢϱϯϲϫϯϫ Ϗ.σ., ςϯ϶Ϯяϫ Ϡ.ϒ., ϋϯϬϦϲϮϩϫ φ.ϒ. ϒϱϡϣϮϩϳϦϬϽϮϼϪ 
ϡϮϡϬϩϨ ϮϡϬϯϤϯϣϯϪ ϲϩϲϳϦϭϼ ϑϯϲϲϩϪϲϫϯϪ ϕϦϥϦϱϡϷϩϩ ϩ 

ϋϩϳϡϪϲϫϯϪ ώϡϱϯϥϮϯϪ ϑϦϲϰϴϢϬϩϫϩ 

A comparative analysis of the tax system of the Russian Federation and the People's 

Republic of China 

 
Ⱦɨɛɪɨɫɤɨɤ Ɉɥɶɝɚ ȼɢɤɬɨɪɨɜɧɚ 

ɂɧɫɬɢɬɭɬ ɷɤɨɧɨɦɢɤɢ ɢ ɭɩɪɚɜɥɟɧɢɹ ɎȽȺɈɍ ȼɈ «ɄɎɍ ɢɦ. ȼ.ɂ. ȼɟɪɧɚɞɫɤɨɝɨ ɝ.ɋɢɦɮɟɪɨɩɨɥɶ 

ol@pop.cris.net 

Ȼɨɯɧɹɤ əɧɚ ɋɬɚɧɢɫɥɚɜɨɜɧɚ 

ɂɧɫɬɢɬɭɬ ɷɤɨɧɨɦɢɤɢ ɢ ɭɩɪɚɜɥɟɧɢɹ ɎȽȺɈɍ ȼɈ «ɄɎɍ ɢɦ. ȼ.ɂ. ȼɟɪɧɚɞɫɤɨɝɨ ɝ.ɋɢɦɮɟɪɨɩɨɥɶ 

boxnyak97@gmail.com 

Кɨɥɟɫɧɢɤ ȿɤɚɬɟɪɢɧɚ ɋɟɪɝɟɟɜɧɚ  
ɂɧɫɬɢɬɭɬ ɷɤɨɧɨɦɢɤɢ ɢ ɭɩɪɚɜɥɟɧɢɹ ɎȽȺɈɍ ȼɈ «ɄɎɍ ɢɦ. ȼ.ɂ. ȼɟɪɧɚɞɫɤɨɝɨ ɝ.ɋɢɦɮɟɪɨɩɨɥɶ 

phybby@mail.ru 

Dobroskok Olga 

Economics and Management Institute FGAOU IN "CFI them. IN AND. Vernadsky Simferopol 

Bohnyak Yana  

Economics and Management Institute FGAOU IN "CFI them. IN AND. Vernadsky Simferopol 

Kolesnik Ekaterina 

Economics and Management Institute FGAOU IN "CFI them. IN AND. Vernadsky Simferopol 

 

 

Ⱥɧɧɨɬɚɰɢɹ: ɰɟɥɶɸ ɞɚɧɧɨɣ ɪɚɛɨɬɵ ɹɜɥɹɟɬɫɹ ɩɪɨɜɟɞɟɧɢɟ ɫɪɚɜɧɢɬɟɥɶɧɨɝɨ ɚɧɚɥɢɡɚ  
ɧɚɥɨɝɨɜɨɣ ɫɢɫɬɟɦɵ ɊɎ ɢ ɄɇɊ, ɢɡɭɱɟɧɢɟ ɧɚɥɨɝɨɜ ɢ ɫɛɨɪɨɜ ɞɚɧɧɵɯ ɫɬɪɚɧ, ɢɫɫɥɟɞɨɜɚɧɢɟ 
ɜɨɡɦɨɠɧɨɫɬɢ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɨɩɵɬɚ ɄɇɊ ɞɥɹ ɪɚɡɜɢɬɢɹ ɫɢɫɬɟɦɵ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ ɊɎ.   

Кɥɸɱɟɜɵɟ ɫɥɨɜɚ: ɇɚɥɨɝɨɜɚɹ ɫɢɫɬɟɦɚ, ɧɚɥɨɝɨɜɨɟ ɪɟɮɨɪɦɢɪɨɜɚɧɢɟ, ɧɚɥɨɝɢ ɢ ɫɛɨɪɵ.  
Abstract: The purpose of this study is a comparative analysis of the tax system of the 

Russian Federation and China, the study of these taxes and fees countries, study the possibility of 

using the experience of China for the development of the Russian taxation system.  

Keywords: Tax system, tax reform, taxes and fees. 

 

ȼ ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ Ɋɨɫɫɢɣɫɤɚɹ Ɏɟɞɟɪɚɰɢɹ (ɊɎ) ɢ Ʉɢɬɚɣɫɤɚɹ ɇɚɪɨɞɧɚɹ 

Ɋɟɫɩɭɛɥɢɤɚ (ɄɇɊ) ɬɟɫɧɨ ɫɨɬɪɭɞɧɢɱɚɸɬ ɞɪɭɝ ɫ ɞɪɭɝɨɦ. Ⱦɥɹ ɬɨɝɨ, ɱɬɨɛɵ 

ɭɫɨɜɟɪɲɟɧɫɬɜɨɜɚɬɶ ɧɚɥɨɝɨɜɭɸ ɫɢɫɬɟɦɭ ɊɎ ɰɟɥɟɫɨɨɛɪɚɡɧɨ ɭɱɟɫɬɶ ɡɚɪɭɛɟɠɧɵɣ 

ɨɩɵɬ ɜ ɞɚɧɧɨɣ ɫɮɟɪɟ ɭ ɄɇɊ.  
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ɋɨɜɪɟɦɟɧɧɚɹ ɧɚɥɨɝɨɜɚɹ ɫɢɫɬɟɦɚ ɄɇɊ ɧɚɱɚɥɚ ɮɨɪɦɢɪɨɜɚɬɶɫɹ ɜ 1980ɯ 

ɝɨɞɚɯ, ɤɨɝɞɚ ɩɪɨɜɨɞɢɥɢɫɶ ɪɟɮɨɪɦɵ ɢ ɩɨɥɢɬɢɤɚ ɨɬɤɪɵɬɨɫɬɢ. ɗɤɨɧɨɦɢɱɟɫɤɚɹ 

ɩɨɥɢɬɢɤɚ ɜɟɥɚ ɤ ɨɛɪɚɡɨɜɚɧɢɸ ɧɨɜɵɯ ɧɚɥɨɝɨɩɥɚɬɟɥɶɳɢɤɨɜ: ɩɪɟɞɩɪɢɹɬɢɹ 

ɧɚɰɢɨɧɚɥɶɧɨɝɨ ɤɚɩɢɬɚɥɚ ɢ ɩɪɟɞɩɪɢɹɬɢɹ ɢɧɨɫɬɪɚɧɧɨɝɨ ɤɚɩɢɬɚɥɚ.  

Ɋɟɮɨɪɦɢɪɨɜɚɧɢɟ ɧɚɥɨɝɨɜɨɣ ɫɢɫɬɟɦɵ ɄɇɊ ɛɵɥɨ ɩɪɨɜɟɞɟɧɨ ɜ 3 ɷɬɚɩɚ:  

I.ɗɬɚɩ: ȼ 1990ɯ ɝɨɞɚɯ ɛɵɥɚ ɫɬɚɧɞɚɪɬɢɡɚɰɢɹ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ ɤɚɤ ɞɥɹ 

ɩɪɟɞɩɪɢɹɬɢɣ ɧɚɰɢɨɧɚɥɶɧɨɝɨ, ɬɚɤ ɢ ɢɧɨɫɬɪɚɧɧɨɝɨ ɤɚɩɢɬɚɥɚ. 

II.ɗɬɚɩ: ȼ 1994 ɝɨɞɭ Ʉɢɬɚɣ ɨɫɭɳɟɫɬɜɢɥ ɧɚɥɨɝɨɜɭɸ ɪɟɮɨɪɦɭ, ɤɨɬɨɪɚɹ ɛɵɥɚ 

ɧɚɩɪɚɜɥɟɧɚ ɧɚ ɫɨɡɞɚɧɢɟ ɫɢɫɬɟɦɵ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ ɨɬɜɟɱɚɸɳɟɣ 

ɫɨɰɢɚɥɢɫɬɢɱɟɫɤɨɣ ɪɵɧɨɱɧɨɣ ɷɤɨɧɨɦɢɤɟ. 

III.ɗɬɚɩ: ȼ 2003 ɝɨɞɭ ɛɵɥɚ ɩɪɨɜɟɞɟɧɚ ɪɟɮɨɪɦɚ ɧɚ ɭɥɭɱɲɟɧɢɹ ɫɨɰɢɚɥɢɫɬɢɱɟɫɤɨɣ 

ɪɵɧɨɱɧɨɣ ɷɤɨɧɨɦɢɤɢ, ɜ ɤɨɬɨɪɨɣ ɛɵɥɢ ɩɨɥɨɠɟɧɢɹ ɨ ɫɟɥɶɫɤɢɯ ɧɚɥɨɝɚɯ ɢ ɫɛɨɪɚɯ, 

ɭɥɭɱɲɟɧɢɟ ɧɚɥɨɝɨɜɨɣ ɫɢɫɬɟɦɵ, ɢ ɫɢɫɬɟɦɵ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ ɧɟɞɜɢɠɢɦɨɫɬɢ, ɚ 

ɬɚɤ ɠɟ ɞɨɯɨɞɧɨɣ ɟё ɱɚɫɬɢ. 

 ɉɨɫɥɟɞɧɢɟ ɪɟɮɨɪɦɵ ɧɚɥɨɝɨɜɨɣ ɫɢɫɬɟɦɵ ɛɵɥɢ ɩɪɨɜɟɞɟɧɵ ɜ 2007-2008 

ɝɨɞɭ, ɤɨɬɨɪɵɟ ɧɨɫɢɥɢ ɰɟɥɶ ɫɨɡɞɚɧɢɹ ɪɚɜɧɵɯ ɭɫɥɨɜɢɣ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ ɞɥɹ 

ɩɪɟɞɩɪɢɹɬɢɣ ɄɇɊ, ɢ ɞɥɹ ɭɩɪɨɳɟɧɢɹ ɫɢɫɬɟɦɵ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ, ɜ ɯɨɞɟ ɤɨɬɨɪɨɣ 

ɛɵɥɢ ɨɬɦɟɧɟɧɵ ɫɥɟɞɭɸɳɢɟ ɧɚɥɨɝɢ: ɧɚɥɨɝ ɧɚ ɛɚɧɤɟɬɵ (ɫɬɚɜɤɚ 20%), ɧɚɥɨɝ ɧɚ 

ɡɚɛɨɣ ɫɤɨɬɚ, ɚ ɬɚɤ ɠɟ ɧɚɥɨɝ ɧɚ ɤɚɩɢɬɚɥɨɜɥɨɠɟɧɢɹ ɜ ɨɫɧɨɜɧɵɟ ɫɪɟɞɫɬɜɚ. 

ɐɟɥɢ ɩɪɨɜɟɞɟɧɢɹ  ɪɟɮɨɪɦɵ  ɧɚɥɨɝɨɜɨɣ ɫɢɫɬɟɦɵ:  

1. ɋɬɚɧɞɚɪɬɢɡɢɪɨɜɚɬɶ ɫɢɫɬɟɦɭ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ ɫ ɩɪɢɧɰɢɩɚɦɢ ɟɞɢɧɨɝɨ 

ɧɚɥɨɝɨɜɨɝɨ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ.  

2. ɍɩɪɨɫɬɢɬɶ ɫɢɫɬɟɦɭ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ.  

3. ɋɨɡɞɚɬɶ ɬɚɤɭɸ ɧɚɥɨɝɨɜɭɸ ɫɢɫɬɟɦɭ, ɱɬɨɛɵ ɨɧɚ ɫɨɨɬɜɟɬɫɬɜɨɜɚɥɚ 

ɪɵɧɨɱɧɨɣ ɷɤɨɧɨɦɢɤɟ, ɞɥɹ  ɫɬɢɦɭɥɢɪɨɜɚɧɢɹ ɤɨɧɤɭɪɟɧɰɢɢ. Д4Ж 

ɉɚɪɚɥɥɟɥɶɧɨ ɫ ɩɪɨɜɟɞɟɧɢɟɦ ɧɚɥɨɝɨɜɵɯ ɪɟɮɨɪɦ ɜ ɄɇɊ, ɜ ɊɎ ɬɚɤ ɠɟ 

ɩɪɨɯɨɞɢɥɢ ɢɡɦɟɧɟɧɢɹ ɜ ɧɚɥɨɝɨɜɨɦ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɟ. 
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ɋɨɜɪɟɦɟɧɧɚɹ ɧɚɥɨɝɨɜɚɹ ɫɢɫɬɟɦɚ ɊɎ ɧɚɱɚɥɚ ɮɨɪɦɢɪɨɜɚɬɶɫɹ ɜ 1991. ɗɬɨ 

ɜɪɟɦɹ ɛɵɥɨ ɧɟ ɥёɝɤɢɦ ɞɥɹ ɫɬɪɚɧɵ: ɪɟɡɤɢɣ ɭɩɚɞɨɤ ȼȼɉ ɢ ɫɠɚɬɢɟ ɛɸɞɠɟɬɧɵɯ 

ɫɪɟɞɫɬɜ, ɤɨɬɨɪɵɟ ɨɬɪɚɡɢɥɢɫɶ ɧɚ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɢ.  

ɇɚ ɫɨɜɪɟɦɟɧɧɨɦ ɷɬɚɩɟ ɊɎ ɫɮɨɪɦɢɪɨɜɚɥɚ ɧɚɥɨɝɨɜɭɸ ɫɢɫɬɟɦɭ ɜ ɭɫɥɨɜɢɹɯ 

ɪɵɧɨɱɧɨɣ ɷɤɨɧɨɦɢɤɢ. Ⱦɚɧɧɚɹ ɫɢɫɬɟɦɚ ɛɚɡɢɪɭɟɬɫɹ ɧɚ ɧɨɜɟɣɲɟɣ ɦɢɪɨɜɨɣ 

ɩɪɚɤɬɢɤɟ ɫ ɭɱɟɬɨɦ ɫɩɟɰɢɮɢɤɢ ɪɨɫɫɢɣɫɤɨɣ ɷɤɨɧɨɦɢɤɢ.  

ɇɚɥɨɝɨɜɚɹ ɫɢɫɬɟɦɚ ɊɎ ɩɪɨɲɥɚ ɧɟɫɤɨɥɶɤɨ ɷɬɚɩɨɜ ɪɟɮɨɪɦɢɪɨɜɚɧɢɹ: 

I.  ɗɬɚɩ, ɫ1991-1995. ɇɚɥɨɝɨɜɚɹ ɫɢɫɬɟɦɚ ɮɨɪɦɢɪɨɜɚɥɚɫɶ ɩɪɢ 

ɞɟɮɢɰɢɬɟ ɛɸɞɠɟɬɚ ɢ ɜɵɫɨɤɨɣ ɢɧɮɥɹɰɢɢ, ɱɬɨ ɩɪɢɜɟɥɨ ɤ ɭɜɟɥɢɱɟɧɢɸ ɧɚɥɨɝɨɜ ɢ 

ɧɚɥɨɝɨɜɵɯ ɫɬɚɜɨɤ.  

II. ɗɬɚɩ, ɫ 1995-2000. ɍɱɢɬɵɜɚɹ ɧɟɞɨɫɬɚɬɤɢ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ, ɛɵɥɢ 

ɩɨɩɵɬɤɢ ɤ ɢɫɩɨɥɶɡɨɜɚɧɢɸ ɧɚɥɨɝɨɜ ɤɚɤ ɪɟɝɭɥɹɬɨɪɚ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɚɤɬɢɜɧɨɫɬɢ, ɚ 

ɢɦɟɧɧɨ ɢɧɨɫɬɪɚɧɧɨɝɨ ɤɚɩɢɬɚɥɚ ɊɎ. Ɍɚɤ ɜ 1995 ɝɨɞɭ ɛɵɥ ɩɪɢɧɹɬ Ɂɚɤɨɧ «Ɉ 

ɧɚɥɨɝɨɜɵɯ ɥɶɝɨɬɚɯ», ɜ ɤɨɬɨɪɨɦ ɲɥɚ ɪɟɱɶ ɨ ɩɪɟɞɨɫɬɚɜɥɟɧɢɢ ɥɶɝɨɬ ɩɪɟɞɩɪɢɹɬɢɹɦ, 

ɢɧɜɟɫɬɢɪɭɟɦɵɯ ɢɧɨɫɬɪɚɧɧɵɦ ɤɚɩɢɬɚɥɨɦ. Д7Ж. ȼ ɷɬɨɬ ɩɟɪɢɨɞ ɛɵɥɨ ɞɜɟ, ɨɞɧɢɯ ɢɡ 

ɫɚɦɵɯ ɚɤɬɭɚɥɶɧɵɯ ɩɪɨɛɥɟɦɵ: ɫɧɢɠɟɧɢɟ ɧɚɥɨɝɨɜɨɣ ɧɚɝɪɭɡɤɢ ɞɥɹ ɱɟɫɬɧɵɯ 

ɧɚɥɨɝɨɩɥɚɬɟɥɶɳɢɤɨɜ, ɢ ɨɛɟɫɩɟɱɢɬɶ ɩɪɨɡɪɚɱɧɨɫɬɶ ɧɚɥɨɝɨɜɵɯ ɨɩɟɪɚɰɢɣ 

ɧɚɥɨɝɨɩɥɚɬɟɥɶɳɢɤɨɜ ɞɥɹ ɝɨɫɭɞɚɪɫɬɜɚ. Ɍɚɤ ɠɟ ɧɚ ɞɚɧɧɨɦ ɷɬɚɩɟ ɛɵɥɨ  ɛɨɥɶɲɨɟ 

ɜɧɢɦɚɧɢɟ ɤ ɤɨɫɜɟɧɧɵɦ ɧɚɥɨɝɚɦ, ɚ ɬɚɤ ɠɟ ɫ ɩɪɢɯɨɞɨɦ ɧɨɜɨɣ ɧɚɥɨɝɨɜɨɣ ɪɟɮɨɪɦɵ 

ɛɵɥɢ ɫɨɤɪɚɳɟɧɵ ɧɚɥɨɝɨɜɵɟ ɥɶɝɨɬɵ, ɢ ɫɧɢɡɢɥɚɫɶ ɜɨɡɦɨɠɧɨɫɬɶ «ɫɤɪɵɬɶɫɹ» ɨɬ 

ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ.  

ɇɚ ɫɟɝɨɞɧɹɲɧɢɣ  ɞɟɧɶ ɦɵ ɢɦɟɟɦ ɫɧɢɠɟɧɧɨɟ ɤɨɥɢɱɟɫɬɜɨ ɧɚɥɨɝɨɜ ɢ 

ɧɚɥɨɝɨɜɵɯ ɫɬɚɜɨɤ, ɧɚɥɨɝɨɜɚɹ ɫɢɫɬɟɦɚ ɫɬɚɥɚ ɧɨɫɢɬɶ ɧɟɣɬɪɚɥɶɧɵɣ ɯɚɪɚɤɬɟɪ, ɬɚɤ 

ɠɟ ɜ ɩɟɪɢɨɞ ɪɟɮɨɪɦ ɛɵɥɨ ɞɨɫɬɢɝɧɭɬɨ ɫɭɳɟɫɬɜɟɧɧɨɟ ɫɧɢɠɟɧɢɟ ɧɚɥɨɝɨɜɨɣ 

ɧɚɝɪɭɡɤɢ ɧɚ ɷɤɨɧɨɦɢɤɭ. 

ɇɚ ɫɨɜɪɟɦɟɧɧɨɦ ɷɬɚɩɟ, ɞɥɹ ɪɚɡɜɢɬɢɹ ɧɚɥɨɝɨɜɨɣ ɫɢɫɬɟɦɵ ɊɎ, 

ɩɪɟɞɥɚɝɚɸɬɫɹ ɫɥɟɞɭɸɳɢɟ ɦɟɪɵ: 
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1.   ɉɟɪɟɯɨɞ ɨɬ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ ɛɢɡɧɟɫɚ ɤ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɸ ɮɢɡɢɱɟɫɤɢɯ 

ɥɢɰ. 

2. ɍɩɪɨɳɟɧɢɟ ɧɚɥɨɝɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ. 

3. ɍɩɪɨɫɬɢɬɶ ɪɚɫɱɟɬ ɧɚɥɨɝɨɜ [2] 

Ɋɟɮɨɪɦɢɪɨɜɚɧɢɟ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɟ ɜ Ʉɢɬɚɟ ɩɪɨɯɨɞɢɥɨ ɛɨɥɟɟ ɭɫɩɟɲɧɨ, 

ɱɟɦ ɜ ɊɎ, ɨɛ ɷɬɨɦ ɫɜɢɞɟɬɟɥɶɫɬɜɭɸɬ ɩɨɤɚɡɚɬɟɥɢ ɬɟɦɩɨɜ ɪɨɫɬɚ ɧɚɥɨɝɨɜɵɯ 

ɩɨɫɬɭɩɥɟɧɢɣ (ɬɚɛɥɢɰɚ 1.) 

Ɍɚɛɥɢɰɚ 1.  

ɉɨɤɚɡɚɬɟɥɢ ɬɟɦɩɨɜ ɪɨɫɬɚ ɧɚɥɨɝɨɜɵɯ ɩɨɫɬɭɩɥɟɧɢɣ ɜ ɄɇɊ Д7Ж 

 

 

 

 

 

 

 

 

 

 

 

  

 

  Ⱦɚɧɧɵɟ ɩɨɤɚɡɚɬɟɥɢ ɨɬɨɛɪɚɠɚɸɬ ɬɟɦɩɵ ɪɨɫɬɚ ɧɚɥɨɝɨɜɵɯ ɩɨɫɬɭɩɥɟɧɢɣ ɜ 

ɄɇɊ. Ɇɨɠɧɨ ɩɪɨɫɥɟɞɢɬɶ, ɱɬɨ ɛɥɚɝɨɞɚɪɹ ɧɚɥɨɝɨɜɵɦ ɪɟɮɨɪɦɚɦ ɜ 1980ɯ ɝɨɞɚɯ 

ɬɟɦɩ ɪɨɫɬɚ ɡɧɚɱɢɬɟɥɶɧɨ ɭɜɟɥɢɱɢɥɫɹ. 

Ⱦɚɧɧɵɟ ɩɨɤɚɡɚɬɟɥɢ ɨɬɨɛɪɚɠɚɸɬ ɬɟɦɩɵ ɪɨɫɬɚ ɧɚɥɨɝɨɜɵɯ ɩɨɫɬɭɩɥɟɧɢɣ ɜ ɄɇɊ. 

Ɇɨɠɧɨ ɩɪɨɫɥɟɞɢɬɶ, ɱɬɨ ɛɥɚɝɨɞɚɪɹ ɧɚɥɨɝɨɜɵɦ ɪɟɮɨɪɦɚɦ ɜ 1980ɯ ɝɨɞɚɯ ɬɟɦɩ 

ɪɨɫɬɚ ɡɧɚɱɢɬɟɥɶɧɨ ɭɜɟɥɢɱɢɥɫɹ. Ɍɚɤ ɠɟ ɜɵɫɨɤɢɣ ɩɨɤɚɡɚɬɟɥɶ ɛɵɥ ɢ ɜ 1992 ɝɨɞɭ.  

Ɍɚɛɥɢɰɚ ɫɨɫɬɚɜɥɟɧɚ ɚɜɬɨɪɨɦ ɧɚ ɨɫɧɨɜɚɧɢɢ Д1Ж 

ɋɟɣɱɚɫ ɩɨɤɚɡɚɬɟɥɢ ɧɚɯɨɞɹɬɫɹ ɜ ɨɬɧɨɫɢɬɟɥɶɧɨ ɫɬɚɛɢɥɶɧɨɦ ɫɨɫɬɨɹɧɢɢ, ɱɬɨ 

ɫɜɢɞɟɬɟɥɶɫɬɜɭɟɬ ɨ ɩɪɚɜɢɥɶɧɨɦ ɩɪɨɜɟɞɟɧɢɢ ɧɚɥɨɝɨɜɨɣ ɫɢɫɬɟɦɵ.  

Ƚɨɞ Ɂɧɚɱɟɧɢɟ 

1980 10% 

1984 50% 

1988 20% ɊɎ 

1992 30% 8,6% 

1995 18% 8,8% 

2000 22% 18% 

2005 20% 13% 

2010 19% 11% 

2012 19% 12% 
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 Ɍɟɦɩ ɪɨɫɬɚ ɧɚɥɨɝɨɜɵɯ ɩɨɫɬɭɩɥɟɧɢɣ ɜ ɊɎ ɧɚ ɧɚɱɚɥɨ 1990ɯ ɝɨɞɨɜ ɛɵɥɨ 

ɤɪɢɬɢɱɟɫɤɢ ɧɢɡɤɢɦ, ɨɞɧɚɤɨ, ɩɨɫɥɟ ɩɪɨɜɟɞɟɧɢɹ ɧɚɥɨɝɨɜɵɯ ɪɟɮɨɪɦ ɩɨɤɚɡɚɬɟɥɢ 

ɭɜɟɥɢɱɢɥɢɫɶ ɢ ɜ 2000 ɝɨɞɚɯ ɛɵɥ ɫɚɦɵɣ ɜɵɫɨɤɢɣ % ɩɨɫɬɭɩɥɟɧɢɣ. ɋɟɣɱɚɫ 

ɩɨɤɚɡɚɬɟɥɢ ɧɨɫɹɬ ɫɬɚɛɢɥɶɧɵɣ ɯɚɪɚɤɬɟɪ, ɧɨ ɞɥɹ ɭɜɟɥɢɱɟɧɢɹ ɧɚɥɨɝɨɜɵɯ 

ɩɨɫɬɭɩɥɟɧɢɣ ɧɟɨɛɯɨɞɢɦɨ ɞɚɥɶɧɟɣɲɟɟ ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɟ  ɧɚɥɨɝɨɜɨɣ ɫɢɫɬɟɦɵ. 

ɂɡɭɱɢɜ ɪɟɮɨɪɦɵ, ɚ ɬɚɤ ɠɟ ɧɚɱɚɥɨ ɧɚɥɨɝɨɜɨɣ ɫɢɫɬɟɦɵ ɜ ɊɎ ɢ ɄɇɊ, ɦɨɠɧɨ 

ɫɤɚɡɚɬɶ, ɱɬɨ ɨɛɚ ɝɨɫɭɞɚɪɫɬɜɚ ɩɪɢɲɥɢ ɤ ɧɚɥɨɝɨɜɨɣ ɫɢɫɬɟɦɟ ɜ ɪɵɧɨɱɧɨɣ 

ɷɤɨɧɨɦɢɤɟ. ȼ Ɋɨɫɫɢɢ ɫɬɪɟɦɢɥɢɫɶ ɫɞɟɥɚɬɶ ɩɪɨɡɪɚɱɧɵɦ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɟ, ɚ ɜ 

Ʉɢɬɚɟ ɞɟɥɚɥɢ ɚɤɰɟɧɬ ɧɚ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɟ ɩɪɟɞɩɪɢɹɬɢɹ ɫ ɢɧɨɫɬɪɚɧɧɵɦ 

ɤɚɩɢɬɚɥɨɦ.  

Ɇɨɠɧɨ ɨɬɦɟɬɢɬɶ, ɱɬɨ Ɋɨɫɫɢɹ ɦɨɝɥɚ ɛɵ ɜɡɹɬɶ ɞɥɹ ɫɟɛɹ ɩɨɥɨɠɢɬɟɥɶɧɵɣ 

ɨɩɵɬ Ʉɢɬɚɹ, ɚ ɢɦɟɧɧɨ,  ɜɜɟɫɬɢ ɢɫɩɨɥɶɡɨɜɚɧɢɟ ɧɚɥɨɝɨɜɵɯ ɷɤɫɩɟɪɢɦɟɧɬɨɜ: ɧɚɥɨɝɢ 

ɜɜɨɞɢɥɢɫɶ ɞɥɹ ɨɬɞɟɥɶɧɵɯ ɝɪɭɩɩ ɧɚɥɨɝɨɩɥɚɬɟɥɶɳɢɤɨɜ, ɟɫɥɢ ɞɚɧɧɵɣ ɧɚɥɨɝ ɢɦɟɥ 

ɭɫɩɟɯ, ɬɨ ɟɝɨ ɜɜɨɞɢɥɢ ɧɚ ɪɟɝɢɨɧɚɥɶɧɵɣ ɭɪɨɜɟɧɶ. Ɍɚɤ ɠɟ ɨɫɧɨɜɧɵɦ ɮɚɤɬɨɪɨɦ 

ɭɥɭɱɲɟɧɢɟ ɧɚɥɨɝɨɜɨɣ ɫɢɫɬɟɦɵ Ʉɢɬɚɹ ɫɬɚɥɨ ɩɨɫɬɟɩɟɧɧɨɟ ɩɪɟɨɛɪɚɡɨɜɚɧɢɟ, 

ɤɨɬɨɪɨɟ ɩɨɦɨɝɥɨ ɢ ɧɚɥɨɝɨɩɥɚɬɟɥɶɳɢɤɭ ɢ ɧɚɥɨɝɨɜɵɦ ɨɪɝɚɧɚɦ ɩɪɢɜɵɤɧɭɬɶ ɤ 

ɧɨɜɵɦ ɩɪɚɜɢɥɚɦ.  

ɗɬɨ ɩɨɦɨɝɥɨ ɄɇɊ ɭɥɭɱɲɢɬɶ ɫɜɨɸ ɧɚɥɨɝɨɜɭɸ ɫɢɫɬɟɦɭ, ɱɬɨ  ɞɨɥɠɧɨ 

ɩɨɫɥɭɠɢɬɶ ɩɪɢɦɟɪɨɦ ɊɎ ɞɥɹ ɫɜɨɢɯ ɧɚɥɨɝɨɜɵɯ ɪɟɮɨɪɦ. 

ɉɨ ɞɚɧɧɵɦ Ɏɟɞɟɪɚɥɶɧɨɣ ɇɚɥɨɝɨɜɨɣ ɋɥɭɠɛɵ ɜ ɊɎ ɧɚ ɫɟɝɨɞɧɹɲɧɢɣ ɞɟɧɶ 

ɫɭɳɟɫɬɜɭɟɬ 14 ɜɢɞɨɜ ɧɚɥɨɝɨɜ ɢ ɫɛɨɪɨɜ, ɤɨɬɨɪɵɟ ɭɩɥɚɱɢɜɚɸɬ ɮɢɡɢɱɟɫɤɢɟ ɢ 

ɸɪɢɞɢɱɟɫɤɢɟ ɥɢɰɚ. Ɉɞɧɚɤɨ, ɤɨɥɢɱɟɫɬɜɨ ɧɚɥɨɝɨɜ ɢ ɫɛɨɪɨɜ ɜ ɄɇɊ ɩɨ ɞɚɧɧɵɦ 

Ƚɨɫɭɞɚɪɫɬɜɟɧɧɨɣ ɇɚɥɨɝɨɜɨɣ Ⱥɞɦɢɧɢɫɬɪɚɰɢɢ ɫɨɫɬɚɜɥɹɟɬ 17 ɜɢɞɨɜ.  

Ɋɚɫɫɦɨɬɪɢɦ ɧɚɥɨɝɢ ɢ ɫɛɨɪɵ ɜ ɊɎ ɢ ɄɇɊ (ɬɚɛɥ.2, ɬɚɛɥ. 3) 
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Ɍɚɛɥɢɰɚ 2. 

ɇɚɥɨɝɢ ɢ ɫɛɨɪɵ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ 

ɊɈɋɋɂɃɋɄȺə ɎȿȾȿɊȺɐɂə 

Ɏɟɞɟɪɚɥɶɧɵɟ ɧɚɥɨɝɢ Ɋɟɝɢɨɧɚɥɶɧɵɟ ɧɚɥɨɝɢ Ɇɟɫɬɧɵɟ ɧɚɥɨɝɢ 

1. ɇɚɥɨɝ ɧɚ 
ɞɨɛɚɜɥɟɧɧɭɸ 
ɫɬɨɢɦɨɫɬɶ 

18% 10% 

0% 

1. ɇɚɥɨɝ ɧɚ 
ɢɦɭɳɟɫɬɜɨ 
ɨɪɝɚɧɢɡɚɰɢ
ɣ  

1,3% 1. Ɂɟɦɟɥɶɧɵɣ 
ɧɚɥɨɝ 

0,3% 

1,5% 

2. Ⱥɤɰɢɡɵ ɋɩɟɰɢɮɢɱɟ
ɫɤɢɟ ɫɬɚɜɤɢ 

2. ɇɚɥɨɝ ɧɚ 
ɢɝɨɪɧɵɣ 

ɛɢɡɧɟɫ 

Ɉɬ 
5 000 ɞɨ 
125 000 

ɪɭɛɥɟɣ 

2. ɇɚɥɨɝ ɧɚ 
ɢɦɭɳɟɫɬɜɨ 
ɮɢɡɢɱɟɫɤɢɯ 
ɥɢɰ 

0,1% 

0,5% 2% 

3. ɇɚɥɨɝ ɧɚ 
ɞɨɯɨɞɵ 
ɮɢɡɢɱɟɫɤɢɯ ɥɢɰ 

Ɉɬ 9% ɞɨ 
35% 

3.Ɍɪɚɧɫɩɨɪ
ɬɧɵɣ ɧɚɥɨɝ 

Ɉɬ 1,1% 
ɞɨ 3% 

3. Ɍɨɪɝɨɜɵɣ 
ɫɛɨɪ 

Ɉɬ 50 
ɪɭɛ. ɞɨ 
81 000 

ɪɭɛ.  
4. ɇɚɥɨɝ ɧɚ 
ɩɪɢɛɵɥɶ 
ɨɪɝɚɧɢɡɚɰɢɢ  

20%     

5. ɇɚɥɨɝ ɧɚ 
ɞɨɛɵɱɭ 
ɩɨɥɟɡɧɵɯ 
ɢɫɤɨɩɚɟɦɵɯ 

% ɨɬ 
ɞɨɛɵɬɨɝɨ 
ɫɵɪɶɹ 

    

6. ȼɨɞɧɵɣ 
ɧɚɥɨɝ 

Ɉɬ 250 ɞɨ 
600 

ɪɭɛɥɟɣ/ɦ3
 

    

7. ɇɚɥɨɝ ɧɚ 
ɞɨɛɵɱɭ 
ɩɨɥɟɡɧɵɯ 
ɢɫɤɨɩɚɟɦɵɯ 

Ϗϳ 
ϫϯϬϩϸϦϲϳϣϡ 
ϥϯϢϼϳϯϤϯ 

    

8. 

Ƚɨɫɭɞɚɪɫɬɜɟɧɧɚ
ɹ ɩɨɲɥɢɧɚ 

Ɉɬ 1 000 ɞɨ 
6 000 ɪɭɛ. 

 

 

 

 

 

 

 

 

Ɍɚɛɥɢɰɚ ɫɨɫɬɚɜɥɟɧɚ ɚɜɬɨɪɨɦ ɧɚ ɨɫɧɨɜɚɧɢɢ ɦɚɬɟɪɢɚɥɨɜ Д1, 8Ж 
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Ɍɚɛɥɢɰɚ 3. 
ɇɚɥɨɝɢ ɢ ɫɛɨɪɵ ɄɇɊ 

 

ɄɂɌȺɃɋɄȺə ɇȺɊɈȾɇȺə ɊȿɋɉɍȻɅɂɄȺ 

Ɏɟɞɟɪɚɥɶɧɵɟ  ɧɚɥɨɝɢ Ɋɟɝɢɨɧɚɥɶɧɵɟ ɧɚɥɨɝɢ 

1. ɇɚɥɨɝ ɧɚ 
ɞɨɯɨɞɵ 
ɩɪɟɞɩɪɢɹɬɢɣ 

25% 1. ɇɚɥɨɝ ɧɚ ɞɨɯɨɞɵ ɮɢɡɢɱɟɫɤɢɯ 
ɥɢɰ 

20% 

2. ɇɚɥɨɝ ɧɚ 
ɞɨɛɚɜɥɟɧɧɭɸ 
ɫɬɨɢɦɨɫɬɶ 

17% 13% 

3% 0% 

2. ɇɚɥɨɝ ɧɚ ɩɪɢɪɨɫɬ ɫɬɨɢɦɨɫɬɢ 
ɡɟɦɥɢ 

Ɉɬ 30% ɞɨ 60% 

3. ɇɚɥɨɝ ɧɚ 
ɩɪɢɨɛɪɟɬɟɧɢɟ 
ɚɜɬɨɬɪɚɧɫɩɨɪɬɚ 

10% 3. ɇɚɥɨɝ ɧɚ ɬɚɛɚɱɧɵɣ ɥɢɫɬ 20% 

4. 

ɉɨɬɪɟɛɢɬɟɥɶɫɤ
ɢɣ ɧɚɥɨɝ 

% ɨɬ 
ɨɛɴɟɦɨɜ 
ɩɪɨɞɚɠ 

4. Ɋɟɫɭɪɫɧɵɣ ɧɚɥɨɝ Ɉɬ 5% ɞɨ 10% 
ɫɬɚɜɤɚ ɨɬ 
ɨɛɴɟɦɨɜ 
ɩɪɨɞɚɠ 

  5. ɋɛɨɪ ɡɚ ɡɚɧɹɬɢɟ 

ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɵɦɢ 
ɩɚɯɨɬɧɵɦɢ ɡɟɦɥɹɦɢ 

Ɉɬ 5 ɞɨ 50 
ɸɚɧɟɣ/ ɦ2

 

  6. ɇɚɥɨɝ ɧɚ 
ɩɪɟɞɩɪɢɧɢɦɚɬɟɥɶɫɤɭɸ 
ɞɟɹɬɟɥɶɧɨɫɬɶ 

20% 5% 3% 

  7. Ɍɪɚɧɫɩɨɪɬɧɵɣ ɧɚɥɨɝ 10% 

  8. ɇɚɥɨɝ ɧɚ ɢɫɩɨɥɶɡɨɜɚɧɢɟ 
ɝɨɪɨɞɫɤɢɯ ɡɟɦɟɥɶ 

ɨɬ 0,6 ɞɨ 30 
ɸɚɧɟɣ/ ɦ2

 

  9. ɇɚɥɨɝ ɧɚ ɝɨɪɨɞɫɤɨɣ ɪɟɦɨɧɬ ɢ 
ɫɬɪɨɢɬɟɥɶɫɬɜɨ  

7% 5% 1% 

  10. Ƚɟɪɛɨɜɵɣ ɫɛɨɪ Ɉɬ 0,03% ɞɨ 
0,1% 

  11. ɇɚɥɨɝ ɧɚ ɧɟɞɜɢɠɢɦɨɫɬɶ 4% 

  12. Ⱦɨɩɨɥɧɢɬɟɥɶɧɵɣ ɫɛɨɪ ɧɚ 
ɨɛɪɚɡɨɜɚɧɢɟ 

3%  

  13. ɇɚɥɨɝ ɧɚ ɩɟɪɟɯɨɞ ɩɪɚɜ Ɉɬ 3% ɞɨ 5% 

Ɍɚɛɥɢɰɚ ɫɨɫɬɚɜɥɟɧɚ ɚɜɬɨɪɨɦ ɧɚ ɨɫɧɨɜɚɧɢɢ ɦɚɬɟɪɢɚɥɨɜ Д1, 8Ж 

ɉɨ ɞɚɧɧɵɦ ɬɚɛɥɢɰɵ 2 ɢ 3 ɜɵɹɜɥɟɧɨ, ɱɬɨ ɟɫɬɶ ɧɟɤɨɬɨɪɵɟ ɧɚɥɨɝɢ ɢ ɫɛɨɪɵ, 

ɨɞɢɧɚɤɨɜɵɟ ɤɚɤ ɜ ɊɎ, ɬɚɤ ɢ ɜ ɄɇɊ. Ɉɞɧɚɤɨ, ɢɯ ɧɚɥɨɝɨɜɵɟ ɫɬɚɜɤɢ ɨɬɥɢɱɚɸɬɫɹ 
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ɞɪɭɝ ɨɬ ɞɪɭɝɚ. ȼ ɬɚɛɥɢɰɟ ɩɪɟɞɫɬɚɜɥɟɧɵ ɧɚɥɨɝɢ, ɤɨɬɨɪɵɟ ɹɜɥɹɸɬɫɹ 

ɛɸɞɠɟɬɨɨɛɪɚɡɭɸɳɢɦɢ ɜ ɞɚɧɧɵɯ ɫɬɪɚɧɚɯ.  

ɇɚɥɨɝɢ ɜ ɊɎ ɩɨɞɪɚɡɞɟɥɹɸɬɫɹ ɧɚ ɮɟɞɟɪɚɥɶɧɵɟ, ɪɟɝɢɨɧɚɥɶɧɵɟ ɢ ɦɟɫɬɧɵɟ, ɜ 

ɨɬɥɢɱɢɟ ɨɬ ɄɇɊ, ɝɞɟ ɪɟɝɢɨɧɚɥɶɧɵɟ ɢ ɦɟɫɬɧɵɟ ɧɚɥɨɝɢ ɫɱɢɬɚɸɬɫɹ ɨɞɧɨɣ 

ɤɚɬɟɝɨɪɢɟɣ.  

ɇɚɥɨɝɨɜɵɟ ɩɨɫɬɭɩɥɟɧɢɹ ɄɇɊ ɜ ɮɟɞɟɪɚɥɶɧɵɣ ɛɸɞɠɟɬ 2015 ɝɨɞɭ ɫɨɫɬɚɜɢɥɢ 

11 ɦɥɪɞ. 60,4 ɦɥɧ. ɸɚɧɟɣ,  ɢɥɢ 110 ɦɥɪɞ. 24,4 ɦɥɧ. ɪɭɛɥɟɣ, ɭɜɟɥɢɱɢɜɲɢɫɶ ɧɚ 

6,6% ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ 2014 ɝɨɞɨɦ. ȼ ɊɎ ɩɨɫɬɭɩɥɟɧɢɹ ɜ ɮɟɞɟɪɚɥɶɧɵɣ ɛɸɞɠɟɬ ɡɚ 

2015 ɝɨɞ ɫɨɫɬɚɜɢɥɢ 6 214,6 ɦɥɪɞ. ɪɭɛɥɟɣ. ȼɵɫɨɤɢɟ ɧɚɥɨɝɨɜɵɟ ɩɨɫɬɭɩɥɟɧɢɹ ɜ 

ɄɇɊ ɫɜɹɡɚɧɵ ɫ ɩɪɨɝɪɟɫɫɢɜɧɨɣ ɫɢɫɬɟɦɨɣ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ, ɩɨ ɩɪɹɦɵɦ ɧɚɥɨɝɚɦ, 

ɬɨɝɞɚ ɤɚɤ ɜ ɊɎ ɢɫɩɨɥɶɡɭɟɬɫɹ ɩɪɨɩɨɪɰɢɨɧɚɥɶɧɚɹ ɫɢɫɬɟɦɚ. Д3Ж. Ɉɫɧɨɜɧɵɦ 

ɧɚɥɨɝɨɜɵɦ ɩɨɫɬɭɩɥɟɧɢɟɦ ɜ ɄɇɊ ɫɥɭɠɢɬ ɧɚɥɨɝ ɧɚ ɞɨɛɚɜɥɟɧɧɭɸ ɫɬɨɢɦɨɫɬɶ, 

ɤɨɬɨɪɵɣ ɨɛɴɟɞɢɧɹɟɬ  ɧɚɥɨɝ ɧɚ ɞɨɛɚɜɥɟɧɧɭɸ ɫɬɨɢɦɨɫɬɶ ɢ ɧɚɥɨɝ ɧɚ ɞɨɛɚɜɥɟɧɧɭɸ 

ɫɬɨɢɦɨɫɬɶ ɢɦɩɨɪɬɢɪɨɜɚɧɧɵɯ ɬɨɜɚɪɨɜ. ɇɚ ɜɬɨɪɨɦ ɦɟɫɬɟ ɫɬɨɹɬ ɧɚɥɨɝ ɧɚ ɩɪɢɛɵɥɶ 

ɩɪɟɞɩɪɢɹɬɢɹ. ȼ ɊɎ ɨɞɧɢɦ ɢɡ ɨɫɧɨɜɧɵɯ ɧɚɥɨɝɨɜɵɯ ɩɨɫɬɭɩɥɟɧɢɣ ɫɥɭɠɢɬ ɧɚɥɨɝ 

ɧɚ ɞɨɛɵɱɭ ɩɨɥɟɡɧɵɯ ɢɫɤɨɩɚɟɦɵɯ, ɩɨɫɥɟ ɧɟɝɨ ɢɞɟɬ ɧɚɥɨɝ ɧɚ ɞɨɛɚɜɥɟɧɧɭɸ 

ɫɬɨɢɦɨɫɬɶ.  

Ɍɚɤ ɠɟ ɦɨɠɧɨ ɩɪɨɫɥɟɞɢɬɶ ɨɛɳɢɟ ɯɚɪɚɤɬɟɪɧɵɟ ɱɟɪɬɵ ɞɥɹ ɊɎ ɢ ɄɇɊ: 

ɨɫɧɨɜɧɵɟ ɩɨɫɬɭɩɥɟɧɢɹ ɜ ɛɸɞɠɟɬ ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ ɡɚ ɫɱɟɬ ɧɚɥɨɝɚ ɧɚ 

ɞɨɛɚɜɥɟɧɧɭɸ ɫɬɨɢɦɨɫɬɶ,  ɧɚɥɢɱɢɟ ɧɨɪɦɚɬɢɜɧɵɯ ɞɨɤɭɦɟɧɬɨɜ ɢ ɬ.ɞ. ɋɭɳɟɫɬɜɭɸɬ 

ɢ ɨɬɥɢɱɢɹ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ: ɞɟɥɟɧɢɟ ɧɚɥɨɝɨɜ ɧɚ ɪɚɡɥɢɱɧɵɟ ɭɪɨɜɧɢ, ɧɚɥɢɱɢɟ 

ɢɥɢ ɨɬɫɭɬɫɬɜɢɟ ɬɟɯ ɢɥɢ ɢɧɵɯ ɧɚɥɨɝɨɜ. Ɇɨɠɧɨ ɫɞɟɥɚɬɶ ɫɥɟɞɭɸɳɢɟ ɜɵɜɨɞɵ: 

1. ɉɟɪɜɨɧɚɱɚɥɶɧɨɟ ɪɟɮɨɪɦɢɪɨɜɚɧɢɟ ɧɚɥɨɝɨɜɨɣ ɫɢɫɬɟɦɵ ɄɇɊ ɩɪɨɢɫɯɨɞɢɥɨ ɜ 

1980ɯ ɝɨɞɚɯ. ɉɚɪɚɥɥɟɥɶɧɨ, ɨɫɭɳɟɫɬɜɥɹɥɨɫɶ ɪɟɮɨɪɦɢɪɨɜɚɧɢɟ ɢ ɜ ɊɎ. ȼ ɫɬɪɚɧɚɯ 

ɩɪɨɜɨɞɢɥɢ  ɧɚɥɨɝɨɜɵɟ ɪɟɮɨɪɦɵ, ɤɨɬɨɪɵɟ ɩɨɦɨɝɥɢ ɫɨɜɪɟɦɟɧɧɨɣ ɧɚɥɨɝɨɜɨɣ 

ɫɢɫɬɟɦɟ ɮɭɧɤɰɢɨɧɢɪɨɜɚɬɶ ɜ ɭɫɥɨɜɢɹɯ ɪɵɧɨɱɧɨɣ ɷɤɨɧɨɦɢɤɟ. 

2. ɇɚɥɨɝɢ ɢ  ɫɛɨɪɵ ɞɚɧɧɵɯ ɫɬɪɚɧ ɢɦɟɸɬ ɢ ɫɯɨɞɫɬɜɚ ɢ ɨɬɥɢɱɢɹ. ȼ ɄɇɊ 

ɛɨɥɶɲɭɸ ɱɚɫɬɶ ɧɚɥɨɝɨɜ ɡɚɧɢɦɚɸɬ ɪɟɝɢɨɧɚɥɶɧɵɟ, ɜ ɨɬɥɢɱɢɟ ɨɬ  ɊɎ, ɝɞɟ ɧɚɥɨɝɢ 
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ɢɦɟɸɬ ɮɟɞɟɪɚɥɶɧɨɟ ɧɚɡɧɚɱɟɧɢɟ. ȼɨɡɦɨɠɧɨ, ɊɎ ɫɬɨɢɬ ɩɪɢɧɹɬɶ ɞɚɧɧɭɸ 

ɬɟɧɞɟɧɰɢɸ ɄɇɊ ɢ ɩɟɪɟɧɟɫɬɢ ɧɚ ɪɟɝɢɨɧɵ ɛɨɥɶɲɭɸ ɱɚɫɬɶ ɧɚɥɨɝɨɜ. ɗɬɨ ɞɚɫɬ 

ɜɨɡɦɨɠɧɨɫɬɶ ɨɬɞɟɥɶɧɵɦ ɪɟɝɢɨɧɚɦ ɫɚɦɨɫɬɨɹɬɟɥɶɧɨ ɮɨɪɦɢɪɨɜɚɬɶ ɫɜɨɣ ɛɸɞɠɟɬ, 

ɬɟɦ ɫɚɦɵɦ, ɪɚɡɪɚɛɨɬɚɬɶ ɞɚɥɶɧɟɣɲɭɸ ɩɟɪɫɩɟɤɬɢɜɭ ɪɚɡɜɢɬɢɹ. Ɍɚɤ ɠɟ ɜ ɊɎ ɧɚɥɨɝɢ 

ɩɨɞɪɚɡɞɟɥɹɸɬɫɹ ɧɚ ɮɟɞɟɪɚɥɶɧɵɟ, ɪɟɝɢɨɧɚɥɶɧɵɟ ɢ ɦɟɫɬɧɵɟ, ɚ ɜ ɄɇɊ ɧɚɥɨɝɢ 

ɬɨɥɶɤɨ ɞɜɭɯ ɜɢɞɨɜ: ɮɟɞɟɪɚɥɶɧɵɟ ɢ ɪɟɝɢɨɧɚɥɶɧɵɟ.  

3. Ɉɫɧɨɜɧɵɦ ɧɚɥɨɝɨɜɵɦ ɩɨɫɬɭɩɥɟɧɢɟɦ, ɤɚɤ ɜ ɄɇɊ, ɬɚɤ ɢ ɜ ɊɎ ɫɥɭɠɢɬ ɧɚɥɨɝ 

ɧɚ ɞɨɛɚɜɥɟɧɧɭɸ ɫɬɨɢɦɨɫɬɶ, ɷɬɨ ɟɳɟ ɨɞɧɨ ɫɯɨɞɫɬɜɨ ɜ ɧɚɥɨɝɨɜɨɣ ɫɢɫɬɟɦɟ ɞɚɧɧɵɯ 

ɫɬɪɚɧ. 

4. Ⱦɥɹ ɧɚɥɨɝɨɜɨɣ ɫɢɫɬɟɦɵ ɊɎ ɦɨɠɧɨ ɩɪɢɧɹɬɶ ɧɚ ɜɨɨɪɭɠɟɧɢɟ ɨɩɵɬ ɄɇɊ, 

ɧɚɩɪɢɦɟɪ, ɧɚɰɟɥɢɬɶ ɩɟɪɫɩɟɤɬɢɜɭ ɧɚ ɢɧɨɫɬɪɚɧɧɵɟ ɢɧɜɟɫɬɢɰɢɢ, ɜɜɟɫɬɢ 

ɧɚɥɨɝɨɜɵɟ ɥɶɝɨɬɵ ɞɥɹ ɢɧɜɟɫɬɨɪɨɜ. ȿɳɟ ɨɞɧɭ ɨɫɨɛɟɧɧɨɫɬɶ ɦɨɠɟɬ ɩɪɢɹɬɶ ɞɥɹ 

ɫɟɛɹ ɊɎ, ɷɬɨ ɫɧɢɠɟɧɧɵɟ ɧɚɥɨɝɨɜɵɯ ɫɬɚɜɨɤ ɞɥɹ ɩɪɟɞɩɪɢɹɬɢɣ, ɧɚ ɫɪɟɞɧɟɫɪɨɱɧɵɣ 

ɩɟɪɢɨɞ ɫ ɦɨɦɟɧɬɚ ɩɨɥɭɱɟɧɢɹ ɩɟɪɜɨɣ ɩɪɢɛɵɥɢ. ɗɬɨ ɛɭɞɟɬ ɫɩɨɫɨɛɫɬɜɨɜɚɬɶ 

ɩɨɞɞɟɪɠɚɧɢɸ ɧɚɰɢɨɧɚɥɶɧɨɝɨ ɩɪɨɢɡɜɨɞɢɬɟɥɹ, ɬɟɦ ɫɚɦɵɦ ɭɥɭɱɲɚɹ ɷɤɨɧɨɦɢɤɭ.  
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